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00
810110094 MORTGAGE /\

THIS MORTGAGE ("Security-Yustcument”) is given on AUGUST 14TH, 1998. The morigagor is RAFAEL CARRERA
. KRISTIN M. LASKEY ("Borrower”}. 1'his Security [nstrument is given to CENDANT MORTGAGE CORPORATION,
which is organized and existing under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY MT. LAUREL
NEW JERSEY 08054 ("Lender®). Borrower owce wender the principal sum of NINETY NINE THOUSAND NINE HUNDRED
TWENTY AND 00/100 Dallars (U.S. $99,920.00}. s debt is evidenced by Borrower’s Note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymerss, with the full debt, if not paid carlier, due and payable on
SEPTEMBER O1ST 2028. This Security Instrument secure: to Lender: (2) the repayment of the debt evidenced by the Note, with
interest, and all renewals, exlensions and modifications of the Note:/(h) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Sccurity Instrument; ard £2). the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrowzr.does hereby mortgage, grant and convey (o Lender the

following described property located in COOK County, Ilinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 15948 HAVEN
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEEL BRING

RECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTCAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: [ ) z/ M__A_
DENNTES SEALB JORNSON.

which has the address of 15948 HAVEN, TINLEY PARK, llinois 60477 ("Property Address™:;

ILLINOIS . single Faniily - Funnle Mue/Freddle Mae UNIFURM INSTRUMENT Form 3014 9190 (page I of 6 pages)
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. 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

* morntgage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums required to
obain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10 the cost fo
Borrower of the mongage insurance previously in effect, from an aliernate monigage insurer approved by Lender. If subsiantially
~ equivalent mongage insurance coverage is not available, Borrower shall pay lo Lender each month a sum equal to one-1welfih of the
- yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
" will accept, use and retain these payments as a Joss reserve in Jiew of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
. insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain
mortgage insurance in effect, or o provide a Joss reserve, until the requirement for morgage insurance ends in accordance with any

writlen agreement between Borrower and Lender or applicable law.
9.  Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at 1%¢ time of or prior to an inspection specifying reasonable cause for the inspection.

. 10, Condeniration. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a (otai 'aXing of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument,

whether or not then due, with any exvess paid to Borrower. In the event of a parijal taking of the Property in which the fair market
value of the Property immediately brfore the waking is equal to or greater than the amount of the sums secured by this Security
Instrument immedialcly before the faking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by e draount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divaded by (b) the fair market value of the Property immediately before the 1aking.
Any balance shall be paid 10 Borrower. In the-2vant of a panial 1aking of the Property in which the fair market value of the
Property immediately before the takitig is less than ke amount of the sums secured immediately before the 1aking, uniess Borrowes
and Lender otherwise agree in writing or tnless applicabls («w otherwise provides, the proceeds shatl be applied 1o the sums secured by
this Security Instrument whether or not the sums are then due,
. If the Property is abandoned by Borrower, or if, aftes notice by Lender to Borrower that the condemnor offers to make an
" award or seille a claim for damages, Borrower Iails 1o respond to Lerder within 30 days after the date the notice is given, Lender is
authorized to colfect and apply the proceeds, at its option, either to testaration or repair of the Property or to the sums secured by
. this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any app'ication of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 £ochange the amount of such paymenis.

11, Borrower Not Relcased; Forbearance By Lender Not a Walver. Lxiension of the time for payment or modification of
g amontization of the sums secured by this Security Instrumem granted by Lender 10 any successor in imerest of Borrower shalf not

operate to release the liability of the original Borrower or Borrower's successors in fnterzst,  Lender shall not be required 1o

ﬁ

' . commence proceedings against any successor in interest or refuse to extend time for paymie it or otherwise modify amonization of
the sums secured by this Security Instrument by reason of any demand made by the original Bairuwer oy Borrower's successors in
interest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or pre<iuoe the exercise of any right or

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanitz and agreements of this
Security fustrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower’s cavenants and agreements shall be joint and severa), Any Borrower who co-signs this Security Jistrument but does
not execuie the Note: (a) is co-signing this Security Instrument only 1o morigage, gran! and convey that Borrower’s interest in the

P [ remedy.

, - Propenty under the terms of this Sccurity Instrument; (d) is not personally obligated 10 pay the sums secured by this Security
 Instrument; and (c) agrees thay Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations
3 with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Insirument is subject to a law which sets maxiinum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan
~ exteed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borsower,
Lender may choose 10 make this refund by reducing the principal owed under the Noie or by making adirect payment to Borrower. 1{a
refund reduces principal, the reduction wifl be treated as a partial prepayment without any prepayment charge under the Note.

r.‘h'-.
3 Formn Xodd 990 (paped of 6 pages)
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14. Naetices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the Property
Address or any other address Borrower designales by notice to Lender, Any notice to Lender shall be given by first class mail 10
Lender's address stated herein or any other address Lender designates by notice 1o Borrower.  Any notice provided for in this
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when piven as provided in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17.  Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any interest in it is
sold or transferred{or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural person) without
Lender's prior writica consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However.-ihis option shall not be cxercised by Lender if excrcise is prohibited by federal faw as of the date of this
Security Instrument,

[f Lender exerciscz(his,option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the daie tw rotice is delivered or mailed within which Borrower must pay all sums secured by this Security
{nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Sccurity Instrument without further notice o; demand on Borrower.

18. Botrower's Right to Reinstzue, If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disceminued at any lime prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instrument; or {b) entry of a judgment enforcing ‘nis Security [nstrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Insiry:azit and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees; and (d) takes such action as ender may reasonably require to assure that the fien of this Security
Instrument, Lender’s rights in the Property and Borrower's ub'igation 10 pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this rigiit 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a arnial interest in the Note (together with this Security
Instrument) may be sold une or more times without prior notice to Borrower. 2 sale may resull in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Scovrity Instrument.  There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chang2 ¢4 the Loan Servicer, Borrower will be given
wrilten notice of the change in accordance with paragraph {4 above and applicable law. The notice will state thie name and address of
the new Loan Servicer and the address to which payments should be made. The notice wil also comain any other information
required by applicable jaw,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposti, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anythiag affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presencs; use, or siorage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal s=sidential uses and 1o
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radiocactive materials.  As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed that refate to

health, safety or environmental protection.
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STREET ADDRESS: 15948 SOUTH HAVEN ;
CITY: TINLEY PARKS COUNTY: COCK
TAX NUMBER: 27-22-283-007-0000
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LEGAL DESCRIPTION:

LOT 7 IN BLOCK 1 IN WESTHAVEN NCRTH, A SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4
OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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