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MOW'!’GAGE
THIS MORTGAGE S DATED AUGUST 14, 1988, betwein FRANX M. SAMARGIN and BETH G. SAMARGIN, AS
JOINT TENANTS, whose addreas I8 1012 EVANS RD., +.OSSMOOR, IL 60422 (referred to balow as

"Grantor"); and GUARANTY HOME EQUITY, whose address I *:00 Jorie Bivd Suite 355, Oakbrook, iL 80521
{referred {o below as “"Lender"}).

GRANT OF MORTGAGE. For vatuabie considoration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, thle, and Interest In and to the following described rga! property, together with all existing or
subsequently erected or alfixed buildings, Improvements and fixtures; i zasemants, rights of way, and
appurtenances; all water, water rights, watarcourses and ditch rights (Includig stock In utiilties with ditch or
irrlgation rights); and all other rights, royalties, and profits relating to the real propeny, including without limitation
all minerals, oll, gas, geothermal and similar matters, located tn COOK County, Staia of linols (the "Real
Property"):

LOT 16 IN BLOCK 11 IN FLOSSMOOR PARK SUBDIVISION IN SECTION 6, TO'WNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINC!S

The Real Property or iis address s commonly known as 1012 EVANS RD., FLOSSMOOR, IL 60422. The Real
Property tax Identification number Is 32-06-317-032.

Grantor presently assigns o Lender all of Grantor's right, title, and Interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Comnierclal Code securlty Interes! in
the Personal Praparty and Rents,

DEFINITIONS, The (ollowing words shall have the following meanings when used in this Morlgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebledness. The words "Existing Indebtedness" mean the Indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means FRANK M. SAMARGIN and BETH G, SAMARGIN., The Grantor 18 the
mortgagor under this Mortgage.
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08-14-1908 MORTGAGE Page 3
Loan No 16-62022484 (Continued)

mggfglgw DAMAGE INSURANCE, The following pravisions relating 1o Insurlng the Property are & part of this

Maintenance of Insurance. Grantor shall precure and malnlain policies ol fire Ingurance with standard
exiended coverage endorsemenis on an aciual cash value basis for the full insurable value covering all
Improvements on the Real Property in an amount sulficlent to avold application of any colnsurance clauge, and
with a standard mongage%clausa in favor of Lender, Policias shall ba wrllten by such {nsurance companies
and in such form as may be reasonably acceptable to Lender. Grantor siall deliver to Lende{ cartlficates of
coverage from each Insurar containlnF a stipulation that coverage will not be cancelled or diminished without &
minimum of tan (10) days’ prior wriltan notice to Lender and not containing any disclalimer of the (Tsurer's
liability for fallure to givé such notice. Each insurance pollcy also shall include an endorsement providing that
coverage in tavor of Lender wiil not be Im?aired in any way by any act, omisslon or default of Grantor or any
other persan. Should the Real Proparty at any time bacome located in an area designated by the Director o
tha Federal Emer er:)%y Managemant Agency as & speclal flood hazard area, Granfor agrees to obtalh an
maintain Faderal Flood Insurance for tha full unpald principal balance of the loan, up to the maximum policy
limits sat unrer the National Flood Insurance Program, or as otherwise reguired by Lender, and to maintaln
such insurancue for the tarm of the loan,

Aprllcallon of Piuseeds. Grantor shall proméntlg notily Lender of any loss or damage 1o the Property i the
estimated cost of-ranair or replacemant exceads $1,000,00. Lender may make [proo! of loss If Grantor fails to
do 80 within fifteer. (1) days of the casually. Whether or nol Lender's security is impalred, Lender may, at lts
elaction, apply the proceeds to the raduction of the Indabteanass, payment of any lien alfacting the Property,
cr the rastoralion and resair of the Property,

EXPENDITURES BY LENDEA. !t Granlor fails to comply with any provision of this Morigage, Including any
obligation to mainlain Existing ndehtedness in good standing as required befow, or if any action or proceading I8
commenced that would materially @ffact Lender’s Interests In the Properly, Lender on Grantor 3 behal rgay ut
shall not be required to, take any acion that Lender deems appropriate. Any amount that Lender expends In 80
dalng will bear interest % the rate provicad ‘or In the Note from the date IncurLed or paid by Lender to the date of
repaymant b’\; Qrantor. All such expenses, ot Lender's oplion, will (a) be ?aya le on demand, (b) be added to c!he
balance of the Note and be apportioned emeng and be payable with any installment payments (o become due
during either ii) the term of an?( applicable 1isurance Bollcy or (ii) the ramalnlngrterm of the Note, or (¢} be
treated a8 a balloon payment which Will be dus-art payabls at tha Note's maturity. This Mortgage also will secure
payment of these amounts, The rights ?rov ded 1cr (n this paragrth ghali be in addition to any other rights or any
remedies to which Lender may ba entitled on accgunt 2! the delault, Any such action b“ ender shall not be
construed as curing the dofaull so as to bar Lender fiam any remedy that It otherwise would have had.

r\:{ﬁ\f?ﬁggm DEFENSE OF TITLE, Tha following pravisiore-relating to ownership of the Property are a part of thls
ortgage.

Title. Grantor warrants tlmi: (8) Grantor holds good ane! rarketable title of racord to the Proporty lF en
simpie, Iree and clear of all llens and encumbrancas othar thar. those set forth in the Real Properly descr Pt on
or In the Existing indebtedness saction balow or In any title lsurance policy, title report, or tinal title opinlon
fsgued In favor of, and accepted by, Lender in connection with ‘nls Mortgage, and " (b) Grantor has the full
right, power, and authority to execule and dallver this Mortgage to Lener,

Defense of Tille. Subject to the exception In the paragraph above, srantor warrants and whi forevar defend
the title to the Property against the lawful claims of all persons,

EXISTING INDEBTEDNESS, The followlng provislons concerning exising  Indebtedness (the “Existing
Indébtedness”) are a part of this Mortgage.

Existing Lien, The llen of this Morigage securing the Indebtedness may be raeccndary and inferlor to an
existing lien. Grantor expressly covananls and agraes to pay, or see 10 tha rayment of, the Exliating
Incebledness and to prevant any default on such Indebtedness, any default under tha etruments avidencing
such indebtedness, ot any defaull under any secutlty documents for such Indebtednecs.

Detault. 1 the payment of an){ installment of principal or any interast on the Existing Indehtrdnass |s not made
within tha time required by the note evidencing such ndebtedness, or should a default occur under tha
tngtrument securing such Indebtednass and not be cured during any applicable grace period theraln, then, at
the option of Lander, the Indebtedness seclired by this Mortgage shall become Immedlately due and payable,
and this Mortgaga shall be in default,

FULL PERFORMANCE. ! Grantor pays all the Indebtedness when due, and otherwise performs all the obll ?tions
Impossd upon Grantor under this Mortgage, Lender shail exacute and deliver 1o Grantor a sultable satisfaction of
this Mortpage and sultable statements of termination of any financing statement on tile evidencInF Lender's
sacurity interast in the Rents and the PersoEal Property. Grantor will pay, if parmitted b){ applicable law, any
roasonable tarmination fee as determined by Lendar from time to time. if, however, payment ls mada by Grantor,
whether voluntarl|¥ or otherwisa, or by guarantar or by any third parly, on the Indebtedness and thereafter Lender
Is farced to remit the amount of that payment ia} to Grantor's trustee in bankruptcy; or to apy similar person under
any faderal or state bankruptcg law or law for tha rellet of deblors, (b) by reason of any judgment, decree or ordar
of any court or administrative brdy having jurisdiction over Lender or any of Lender's property, or fc) by reason of
any sattlement or compromise of any clalm made by Lender wilh anr claimant (including without limitation
@rantor), the Indebtedness shall be considered unpald for the Purpoae of unforcement of this Mortgage and this
Mortgage shall continue to be elfective or shail be reinslated, as the case may be, notwithstanding any
cancellation of this Martgage or of any note or ather instrument or agresment evidencing the indebtedness and the
Proparty will continua to secure c}he amount rapald or recavered to the same extant as if that amount never had
been orlginally received by Lender, and Grantor shail be bound by any judgment, decres, order, setilement or
comprormise relating to the Indettednass or to this Mortpage.
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Walver of Homestead Exemﬁllon. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of Iitinols as to all Indebtedness secured by this Martgage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortgage and by this referance |8 made a part of this Mortgage just as if all the provisions, terms and conditions
af tha Exhibit had been fully set forth in this Mortgags.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 10O ITS TERMS.

GRANTOR:

MJM:L/W

"FRANK M, SAARGIN/

Cann B
X \& e L OG0 )
BETH G, SAMARGIN |

el

STATE QF j [

countyor [ OUA

On thig day before me, the undersigned Notary Public, personaiy 2ppeared FRANK M. SAMARGIN and BETH G,
SAMARGIN, to ma known to be the individuals described in and whe exacuted the Mortgage, and acknowledged
that they signed the Mortpage as thelr free and voluntary act ano-dewd, for the uses and purposes therein
mentianad,

Glven under myHand and official aeal»ﬁ\ /Y0 dayof A(’L 185}

By U ( P Residing at ( Nt /L__"’}*_/// pd

Now/Puhuc in and for the State of ~

My commlagion expires ) ;l/ | /L !/L;k)
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