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MORTGAGE

SNOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
“THE OF VETERANS-AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Securlty.istrument) Isglvenon July 31, 1998 . The mortgagor is
SCOTT M. MCWILLYAMS and MAURECN MCWILULIAMS, RUSBAND AND WIFE . ,
(“‘Barrower"),

I This Security Instrument Is givento Kty %URTGEAGE SERVICES, IHC,
"

;2 which is organized and exsting under the lawsof ) THE UNITED STATES OF AMERICA , and whose address
g 1700 WEST HIGGINS ROAD SHEAYO, DES PLAINES, 1L 60018 ("Lender").
Borrowsr owes Lender the princlpal sumof  One Huncezd Sevanty Seven Thousand Four Hundred Eighty
Dollars and no/120 Dollars (US.$ 177,480.00 } This debt Is
avidenced by Barrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the {ult debt, If not pald earlier, due and payableon August 1, 2028 . This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with Interast, and all ranewals,
axtensions and modifications of the Note; {b) the payment of all utiar sums, with interest, advanced under paragraph 7
to protact the securlty of this Securlty Instrument; and (c) the perforranze of Borrower's covenanis and agreements
under this Security Instrumant and the Note. For this purpose, Borrowr>does hereby mortgage, grant and convey to
Lander the lollowing dascribed property located In Co ok
Gounty, lllinols:
SEE ATTACHED LEGAL

"’.] 4 ’ * s f’,""r&,/' ',', _?K‘)(-‘.‘:
which has the address of 10855 §. TALHAN CHICAGO
e {Streot) [City)
Mingls 80655 (‘Property Addrass");
(Zip Code]
TOGETHER WITH ali the improvements now or herealier erecled on the property, and all sasemants,
appurtanances, and lixtures now or harealter a part of the propergr. All raplacements and additions shall also he
covered by this Security instrumant. All of tha foregolng Is raferred to in this Security instrument as the "Praperty.”
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. 5. Hazard or Property Insurance. Barrowar shall keep the improvements now exlsting or herealter erected on the
.t Property Insured agalnst [oss by fire, hazerds Included within the term “extendled coverage” and any othar hazards,
- Including flootls or flooding, for which Lender regulres Insurance, This Insurance shall be malntained in the amounts and
-~ lorthe Feriods that Londer raquires. The insurance cartler providing the insurance shall be chasen by Borrower sublject
. ltoLender's approval which shall nol be unreasonably withhsld. i Borrower falls 1o malntain coverac?a described above,
.. Lender m!ay. at Lender's aption, obtaln coverage to protect Lender's rights in the Property in accordance with
" paragraph 7.
< All insurance poticles and renewals shall be acceptable to Lender and shall Include a standard morigage clause.
“ Lender shall have the right to hold the policles and renawals. I Lender raqulres, Borrower shall promptly give ta Lender
all raceipts of paid premiums and tenawal notices. In the event of loss, Borrower shell glve prompl notice to the
insurance carrier and Lender. Londer may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agres In writing, Insurance proceeds shall be appllad to restoration or repalr
of tha Property damaged, It the restoration or repalr Is sconomically feasible and Lender's securlty Is not lessenad. !f the
restaration or rape’r Is not economically feasible or Lender's security would be lessened, the Insurance procesds shall
be applled to the auras secured hy this Securlty Instrumant, whether or nol than due, with any excess pald 1o Borrower.
[t Barrower abandors the Proparty, or does not answer within 30 days a notice [rom Lender that the Insurance carrier
has offered to satile £ cluim, then Lender may collect the insurance proceeds. Lander may use the proceeds to repair
or rastora the Proparty ¢ tn pay sums securad by this Security Instrument, whether or not then due. The 30-day perlod
will begln wher the notlce 15 9'van,

Unlass Lendler and Borrower ctherwise agree In writing, any application of proceeds to principal shall not extend or
postpons tha due date of the morthiy payments referred to In paragraphs 1 and 2 or change the amount of tha
payments. It under paragraph 21 the Fisperty Is acquired by Lender, Borrower's right to any Insurance pollcies and
proceeds resulting from damaga to the:aparty prior ta the acqulsition shall pass to Lender to the extent of the sums
secured by this Security Instrumant Immadizisily prior to the acquisition,

6.-Qccupancy, Preservalion, Maintenanesand Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiish, =iz use the Properly as Borrower's ptincipal resldence within sixty days
after the exacution of this Security Instrumant anc. %' continue to oceupy the Property as Borrowet's principal
resldance for at least one year after the date of occupancy. unlass Lender otherwise agraes in writing, which consent
shall not be unreasonably withheld, or unless extenuating clreumstancas exist which are beyond Borrower's control,
Borrower shall not destray, damage or lmpalr the Propeny..a''aw tha Property to deterlorate, or commit wasta on tha
Property. Borrower shall be In default If any forfelture actlon arroceeding, whather clvil or criminal, Is begun that In
Lendet's good faith judgment could result In forfeiture of the Prargry or otherwise matarlally impalr the lien created by
this Securlty Instrument or Lander's sacurity Interest. Borrowar may <17a such a default and relnstate, as provided In
paragragh 18, by causing the actlon or proceeding to be dismissed vith a ruling that, In Lender's good faith
determination, pracludes forfelture of tha Borrower's Interest In the Property or other materlal Impalimant of the Hen
creatad by this Security Instrument or Lender's securlly Interest, Borrowar shalt also be in delault If Borrower, during the
loan appiication process, gave matarially false or inaccurate Infarmation or siatarments to Lender (or falled to provide
Lender with any material informatlon) (n connaction with the foan evidenced by tha Mote, including, but not limited to,
representations concerning Borrower's occupancy of the Proparty as a principal rasirnee. If this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lsase. If Borrowe: acgulres fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agreas to the merger In writhg,

7. Protection of Lender's Rights in the Properly. If Borrower falls to perform the covenan!s and agreemants
contained In thls Security Instrument, or there Is a legal proceeding that may significantly atfect Lardar's rights In the
Proparty (such as & proceading in bankruptey, probate, for condemnation or forfeiture or to anfoicr iaws or
ragulations), then Lender may tlo and pay for whatever is nacessary to protact the value of the Propertv.and Lender's
rights In the Praperty. Lender's actions may Include paying any sums secured by a llen which has prio:ity over this
Security Instrument, appaaring in court, paying reasonable attorneys' fees and entering on the Property to make
rapairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

,
Any amotints disbursed by Lender undar this paragraph 7 shall become additional debt of Borrower secured by )
this Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear N
intarast from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lenderto =,

Borrower raqussting payment. i

8, Morigage insurance. If Lender required mortgage insurance as a condhlon of making the loan secured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage Insurance in effect, If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to b in effect, Borrower shall pay the
premiums required to obtaln caverage substantially equivalent to the mortgaga Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower i the mortgage insurance praviously in effact, from an alternate
mortgage Insurar approved by Lender. [f substantiaily equivalent mortgage insurance coverage Is not available,

ILLINOQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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. 15. Govarning Law; Severabllity. This Security instrumant shall bo governed by federal law and the iaw of the

- jurisdiction In which tha Property Is locatud!. In tho evant that any provision or clause of this Securlty strumant or Note
conflics with applicable law, such canfiict shall nol affect othar provisions of this Securlty Instrument or the Nota which

can be given etfect withou! the conllicting provision, To this and the provislons of this Security Instrument and the Note
- ara tleciarad 1o ba sevarable,

16. Barrower's Copy. Borrawor shall be given one conlormed copy of the Note and of this Security Instrument,

17, Tronster of tha Property or a Beneficlal Interost in Borrower. If all or any pant of the Property or any interest
" InltIs sold or transterred (or i a benellclal intarest in Borrower s sold or transtarred and Borrower is not a natural
persan) without lenders prior written cangent, Landar may, at its oplion, require Immediate payment in full of all
sumssacured by this Securlly Instrument, Howaevar, this option shall nat by exercised by Lander f exerclse bs prohibited
by lederal law as of the date of this Security instrumant,

It Lender exercises this optlun, Lender shall glve Borrower notice of acceleration, The notice shall provide a perlod
of not less than 30 days from the date the notice fs deliverad or mailad within which Borrower must pay all sums secured
by this Securlty hstrument, | Borrower fulls to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remadios permdted by thig Security Instrument without lurther hotice or demand on Barrower,

18, Borrower's 4if bt to Reinatate, If Borrawer maets certaln conditions, Borrawar shall have tha right to have
anlorcomant of this Serun'y ingtrument discontinued at any lime prior to the sarlier of: (a) & days (or such other perlod
as applicable law may specty lor relngtatemant) before sale of the Proparty pursuant 10 any power of sale contalned in
this Sacurtty Instrument; o {5 eniry of a Judginent enforcing this Securlty Instrument, Those condltions are that
Borrower: {n) pays Lender all suris which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b}-cares any default of any other cavenants or agraements; {c} pays all expenses incurred
In anforeing this Security Instrumant, in2luding, but not limited 1o, reasonable attornays' leas; and () takes such action
as Lender may reasonably require to assure that the lien of this Security Instrumant, Lander's ights In the Property and
Borrower's obligation ta pay the sums secdrec by this Security Instrumant shall continug unchangad. Upon
relnstatement by Borrower, this Securlty Inatsiiant and the obligations sacured hereby shall remain fully affective as if
no accult?mtlnn had accurred. Howaver, this ilelitia reingtate shall not apply In the case ol accelaration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer, Tha Nzio or a partlal Interast In the Note (lagether with this Security
Instrumant) mn{ be sold one or more times without pricr noice to Barrower. A saie may result In a change in the antily
(known as the "Loan Sarvicer”) that collects monthly payments due Undor the Note and this Sacurity Instrument. There
also may be one or more thanges ol the Loan Servicer Unreia’ad 1o a sale of the Note. I there |s a change of the Loan
Somvicor, Borrawer will be given written notlce of the change Inursordance with paragraph 14 above and aﬁp”cable law.
The notice will state the name antt adedrass of the new Loan Servicer and the address to whirh payments should be
made. The notica will also cantain any othar Information required by #eplicable law,

20. Hazardous Substances. Borrower shall hot cause or permit the aresance, use, disposal, storags, or release of
any Hazardous Substancas on or In the Property. Borrower shall not do, nes pliow anyone e@e 10 do, anything affecting
the Property that Is In viclation of any Environmental Law. The preceding twa senenicas shall not apply to the presence,
use, or storage an the Property of smait quantities of Hazardous Substances thatars qenerally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrawer shall prompily glve Lender written notice of any Investigation, claim, daniead, Iswsult or other action by
any governmental of ragulatory agency or private party Invoiving tha Proparty and any Hazardc us Substance or
Enviranmantal Law of which Borrower has actual knowledge. if Borrower learns, or Is notifles- Uy any governmental or
reguiatory autherity, that any reinovel or other remediation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take all nacessary remadial acllons In accordance with Envirormontal Law,

As used in this paragraph 20, "Hazardous Subslances” are those substances dalined as toxlc or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenas, other flammable or toxic
petroleum praducts, toxic pestlcldes and herbicides, volatile suivents, matertals containing asbestos or formaldshyde,
and radioactive materials. As usad In this paragraph 20, "Environmental Law" means faderal laws and laws of the
Jurisdiction whers the Property Is lotated that relate ta health, safety or anvironmental protaction,

NON-UNIFORM COVENANTS, Borrowar and Lender further covanant and as follows:

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agraement in this Seourity Instrument (but not prior to acceieration under paragraph
17 unless applicable law provides otherwlise), The notice shall specity: (a) the delault; {b) the action required to
cure the default; (c) & date, not less than 30 daya from the date the notica Is given to Borrower, by which the
default must he cured; and (d) that fallure to cure the default on or before the date specified in the notice may

ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
ISC/CMDTIL//0491 /3014(9-90).L PAGE 5 OF 6
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V.A.OGUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THiS~LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT DF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN-AND ASSUMPTION POLICY RIDER Ismadethis  31st dayof

Suly 1994 . Bt 13 Incorporated into and shall be deemed to amend and suppiemant the
Mortgage, Deed of Trust, or Deed to Secure Nablt (harein “Securlty Instrument”) dated of aven date harewith, given by
the undarsigned (herein "Borrower") to sec.ire Borrowar's Note to

KEY MORITGAGE SERVICES, K

(hereln “Lender) and covering the
Froperty destribed In tha Security Instrument and lucated at:

lods% S, TALRKRAKE,CHICAGO, 1L 604659
{Proparty Addrass)

V.A. GUARANTEED LOAN COVENANT: In addition to tha covenant ard agreemants mada In the Security Instrument,
Borrowor and Lender further cavenant and agrae as follows:

If the Indebtedness sacurad hareby ba guarantead or insured undet Title 38, L!i#ad States Code, such Title and
Regulations fssuod Ltharoundar and in elfect on the date horeof shall govern the rign’s, dutles and liabilttles of Borrower
and Lender. Any provislons of the Security Instrument or other Instruments exacutes: in connaction with sald
Indebtadness which ara Inconsistent with sald Tille or Regulations, including, but notiimitad to, the provision for
payment of any sum In conngction with prapayment of tha secured Indebtedness and the provision that the Lander may
accelorate payment of the secured Indebtedness pursuant to Covenant 17 of the Securlty Instruirtent, are hereby
amended or negnied to the oxtent nacossary to contorm such instiruments to said Title or Rupitatiuns.

LATE CHARGE: At Lendar's option, Barrower will pay a “late charge” not exceeding four per centur (1%) of the
overdue payment when paic more than liteen (15) days after the due date thereof to cover the extra-a::aense involved
In hanclling definquant payments, but such "late charge"” shall not ba payable out of the procesds of any sale mada to
satisly the intabtacineys secured heruhr. unlass such proceads are sutficlent to discharge the antire Indebtedness and
all propar costs and axpensas secured hereby.

GUARANTY: Should the Dapartment ot Vetarans Affales fall or refuse to lesus its guaranty in fult amount within B0 days 73

from the date that this loan would normally become elfglble for such guaranty commitied upon by the Departmant of
Veterans Atairs uncler the provisions of Titla 38 of the U.S. Code "Veterans Banelits,” the Mortgagee may daclare the Ey
indebtadnoss hereby securad st once due and payabte and may foreclose immediately or may exerclsa any cther rights '31*‘
hereunder or take any othar propor action as by law provided. ’,?(

TRANSFER QF THE PROPERTY: 1 all or any part of the Propenty or any Interast In It iy sold! or transfarrad, this loan ﬁ
may be declared immediately due and payable ufuon transfer (“agsumption”) ot the propany sacurin%such loan to any
transteree (‘assumer”), unless the acceptabllity of the assumplion and transler of this loan {s esteblished by the |
Dgganment of Veterang Aflairs or Hs authorlzed agont pursuant to Section 3714 of Chapter 37, Title 38, United States

)

Page 100 8/94
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STREET ANDDRESS: tuass &, 'ALMAN
CITY: CHICAGO COUNTY: Cook
TAX NUMBER: 24-131-411-014-0000

LEGAL DESCRIPTION:

LOT 3 IN BLOCK 27 IN O, RUETER AND COMPANY'S FIRST ADDITION TO MORGAN PARK MANOR A
SUBDIVISION OF BLOCKS 1, 2, 7 AND 8 IN THE SURDIVISION OF THE WEST 1/2 OF THE SQUTH EAST
1/4 OF SECTION L3, TOWMSHIP 17 NORTH, RANGE 13, BEAST OF THE THIRD PRINCIPAL MERIDIAN,
{EXCEPT THE SOUTH 240 FEET OF THE WEST 1/2 OF BLOCK 2 RND THE NORTH 120 FEET OF SAID
BLOCK 2 AND THE NORTH 120 FEET OF SAID BLACK 2 IN COOK COQUNTY, ILLINOIS
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