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MORTGAGE
LOAN NO. 10981238

THIS MORTGAGE ("Security Instrument™) [ pfveiion AUGUST 14, 1998 » The mortgugor 1y
PATRICIA H., WIDDER, AN UNMAERIED WOMAN

GFLOED I -0 O a7 )

(* Borrower"),

This Securlty Instrument Is glven to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION '
which Js organized and existing under the laws o ILLINOIS , tnd whose nddress [y
440 NORTH ORLEANS STREET
CHICAGO, IL 60610-4410 ("Lender™).
Burrower owes Lender tie prineipal sum of ONE HUNDRED SEVENTY-FIVL. THOUSAND AND 00/100

Dollaes 0.8, $ 175,000.00 ).
This debt 18 evidenced by Borrower's note doted the same dite os this Securlty Instruméne ("Note"), which provides for
monthly payments, with the full debt, If not pakt earller, due and payable on SEPTEMPZR 1, 2028 . This
Securlty Instrument secures (o Lendes: (o) the repayment of the debt evidenced by the Note, wiiirerest, and all renewls,
extenslons and modifications of the Note; (b) the payment of all other sums, with interest, advasicea tinder paragraph 7 to
protect the seeurity of this Security Instroment; nnd (¢) the performance of Borrower's covenants and sgrzements under ths
Securily Instrutmient and the Note, For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the
following vescribed property loeated in COOR Cnunty, {lHnois;
N\ SEE ATTACHED EXHIBIT "A"

N

744924

- 7. 37
7 TfYL =

§TAX ID #17-06-203-038-1028//17-06-203-038-1070

%
§

ILLINGUS Nlogle Fantty Fannle Moe/Freditie Mae UNTFORM INSTRUMBNT {0ov0) Illlhﬂ! @#Z

FNMA SO , &, ‘f ?g
Puge | of '
mx : ufggﬂg” 4




UNOFFICIAL COPY -

*\" lu i o ' ‘l ~



UNOFFICIAL COPY

which hus the address of 1725 WEST NORTH AVENUE SUITE 409, CHICAGO

| Street]
linois 60622 ("Property Address");
[Zip Code}

TOGETHER WITH all the improvemenis now or hercafter erceted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and addlitions shatl also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record
Borrower warrants and will defend generalty the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECUPITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
timited vartations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVEWANTS, Borrower and Lender covenant and agree as foljows:

1, Payment of Prnecieal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imerest on thedebt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Tusveance, Subject to applicable law or to a written waiver by Lender, Borrower shall poy to
Lendcer on the day monthly payiients nee due under the Note, until the Note is pald in full, & sum ("Funds®) for: (a) yearly
taxes and assessments which may attalnpriority over this Security Instrument as a len on the Property; (b) yearly leasehold
payments or groumd rents on the Property ~iiany; (c) ycarly hazard or properly insurance premiums; (d) yearly flood
insuranee premiums, iF any; (e) yearly morteage insurance premiums, {f any; and (f) any sums poyable by Borrower 1o
Lender, in accordance with the provisiony of parapraph 8, in lieu of the payment of mortgage insucance premiums. These
tems are called "Escrow [tems.” Lender may, ot any/due, coltect and hold Funds In an asnount not to exceed the maximum
amount a lender for a federally related mortgage loar: mav. require for Borrower's cscrow account under the federal Real
Estate Scttlement Procedures Act of 1974 as amended flom \ime to time, 12 U.S.C. § 2601 ef seq. ("RESPA™), uniess
another law that applies to the Funds sets o lesser amount, | s», Lender may, at any time, colleet and hold Funds in an
mmount not to exceed the lesser amount, Lender may estintale she-omount of Funds duc on the basis of current datn and
reasonnble estimates of expenditures of future Escrow Items or otherwise in accordance with applleable lnw.

The Funds shall be held in an instilntion whose deposits are fndurzd by o federal agency, (nstrimeniality, or entity
(including Lender, if Lender i3 such an nstitution) or in any Federal Hume Loz Bank, Lender shall apply the Funds (o pay
the Escrow ltems, Lender may not charge Borrower for holding and applying e Funds, annvally analyzing the escrow
accoutst, or verifying the Hscrow e, unless Lender pays Borrower interesi cajthe Funds and applicable law permils
Lender to make suclt a charge. However, Lender may require Borrower to pay a-eucsime charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unfess applicao’e luw provides otherwise, Unless an
agreement Is midde or applicable fnw requlres interest to be pald, Lender shall not be requivad to pay Borrower any intercst
or carnings on the Fundy, Borrower and Lender muy agree in writing, however, thut interest'sha} be paid on the Funds.
Lender shafl give to Borrower, without charge, an annual secounting of the Funds, showlng crediisand debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds nre pledged s udditioral sceurlty Tor al} sums
sccurcd by this Security Instrument.

{[ the Funds held by Lender exceed the amounts permitied to be held by applicable lnw, Lendee conll account to
Borrower for the excess Funds in accordance with the requitements of applicable law, IT the amount of the Funds held by
Lender at any time Is not sufficient to pay the Escrow items when due, Lender may 50 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower sholl make wp the
deficiency in no mote than twelve monthly payments, at Lender's sole discretion,

Upon puyment in full of all sums secured by thls Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall ocquire or sell the Property, Lender, prior to the nequisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ny u credit agatnst the sums
secured by this Security Instrument,

J. Application of Puyntents. Unless applicable law provides etherwlse, all payments received by Lender under
pacageaphs 1 and 2 shall be applied: first, to any prepoyment charges due under the Note; sccond, to nmounts payable under
puengraph 2; third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Nole,
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d. Charges; Licus, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which muy otiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligntions in the munner provided in paragraph 2, or if not paid n that manner, Borrower shall pay them on thne
directly to the person owed payment, Borrower shall promptly fumish to Lender nll notlces of amounts to be paid under this
paragraph. T Bovrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
paymenls,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Boriower: (n) agrees
In writing to the payment of the obligaion securcd by the lien in a manner acceptable 1o Lender; (b) contests in good faith
the Jicn by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinfon operate to prevent
the enforcement of the lien; or (c) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the
[fen to this Securlty Instrument, H Lender determines thal any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice ldentifying the lien. Borrower shall satisfy the
lien or take one ¢ more of the actions set forth above within 10 days of the giving of notice,

5. Hozard or Property lusurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured nga'nst loss by fire, hazards included within the term "extended covernge” and any other hazards, including
flowds or ftooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. "he Insurance catrier providing the insurance shall be chosen by Borrowsr subject to Lender's
approval which shall not be uiressnnably withheld. If Borrower fails to maintain coverage described abave, Lender may, it
Lender's option, obtain covernge 'oprotect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewsis shall be acceptable to Lender and shal! include a standard mortgage clause. Lender
shall have the right to hold the policies wut renewals, Il Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notlees. In the event of loss, Borrower shall give prompt notice to the insurwtce carrier and
Lender, Lender may make proof of loss i€ novwaia promptly by Borrower.

Unless Lender and Borrower otherwise agree fa writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restorntion or repair 1z cconomically feasible and Lender's security is not lessened. IT the
restoration or repair is not cconomically feagible or Lendo's security would be lessened, the insirance proceeds shall be
applied to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess pald to Borrower, If
Borrower abandons the Property, or docs not answer within 3% Adays a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the Insurance proceeds, Lender may use the proceeds to repair or restore
the Property or ta pay sums sceured by this Scourity [nstrument, ‘whetiier or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaticd of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2.or change the amount of the payments. I
under paragraph 21 the Propecty is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fromn damage to the Property prior 1o the acquisition shall pass to Lender to the extznt of the sums secured by this Security
Instrument immediately prior to the acquisitlon,

6. Occupancy, Preservation, Muintenance and Protection of the Property; Yorrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Insirument and shail continue to occupy the Property as Borrower's nrincipal residence for at
least onc year after the date of occupancy, unless Lender otherwise ngrees in writing, whichi <ensent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.- Pasrower shall not
destroy, damage or impalt ihe Property, allow the Property to deterlorute, or commit waste on the Properiy. Borrower shall
be in default if any forfelture nction or proceeding, whether civil or criminal, is begun that in Lender's good falth judgment
could result in forfeiture of the Property or otherwise materinlly impair the lien created by this Security Instrument or
Lender's sceurity interest. Borrower may cure such a defoult and relnstate, as provided In paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfelture of the
Borrower's interest in the Property or other materinl impairment of the Hen crented by this Securily Instrument or Lender's
securlty intetest. Borsower shall nlso be in default if Borrower, during the Joan npplication process, gave materially false or
innccurate information or stutements to Leader (or failed to provide Lender with any materinl information) in connection
with the loan evidenced by the Note, Including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principat restdence. 1f this Security Instrument is on a lensehold, Borrower shall comply with all the provisions
of the lease. If Borrower acqulres fee title to the Property, the leaschold and the fee title shall not merge waless Lender
agrees to the merger in writing.

VLLINGYS. Stagle Family Yanle Mae/Froddie Mac UNIFORM INSTRUMENT (940) Indrints: Qﬁ_b‘)
FNMAN —r

Page 3 of ¥

VEGSLLR6







UNOFFICIAL COPY

7. Protection of Lender's Rights i the Property. If Borrower {alls 1o perform the covenants and ngreements contained
in this Security lustrument, or there is a legal proceeding that may signlficantly affect Lender's rights in the Property (such
as & proceeding in bankruptey, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may
do und pay for whatever is necessnry to protect the value of the Property and Lender's rights in the Property. Lender's
actions iy include paylng any sums sceured by a lien which has priorlty ovee this Sceurity Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repalrs. Alihough Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditlonal debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agtee to other terms of payment, these amounts shall beat interest from
the date of disbursement at the Note tate and shell be paynble, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Mortguge Insurance, i Lender required mortgage insurnnce as o condition of making the loan seeured by this
Sccurlty {nstreveny, Boreower shall pay the premiums required to maintain the mortgage insurance In effect, If, for any
renson, the mortgrge insurnnce covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o abtain covernge substantinlly equivalent to the mortgage Insurance previously in effect, ot n cost
substantlally equivaler to the cost 1o Borrower of the mortgage Insurance previously i effeel, from an nllermnte mortgage
fnsurcr approved by Lender.(f substantintly equivalent morignge insurance coverage Is not available, Borrower shull pay 1o
Lender ench month o sum equol o one-twel{th of the yearly torigage insurance premium being paid by Borrower when (he
Insurance covernge lapsed or cerzdt 1o be in eftect, Lender will nceept, use and retuln these payments us @ loss reserve In
Hew of mortgage Insurance, Loss riserve payments may no longer be required, at the option of Lender, i morigage
insurance coverage (In the amoutt and Far the oerivd that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtalned. Borrowdr shill pay the premiums required to malntain martgege Insurance in effect, of to
provide a loss reserve, until the requirement Tod mortgage insurance ends in nccordance with any written ngreement between
Borrower and Lender or upplicable Inw,

9. Inspection, Lender or Hs agent may make rerssnable cntries upon and inspections of the Property, Lender shull glve
Borrower notice at the time of or prior to an inspection spzeiiying reasonuble couse for the inspection,

10, Condemnation, The proceeds of any awnrd or ¢laimfor damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, orfor conveymnce in lieu of condemnation, are hercby assigned
and shall be paid to Lender,

In the event of n total taking of the Property, the proceeds ziuii be applied to the sums sceured by this Securlty
Instrument, whether or not then due, whh any excess paid to Borrowe: ia the event of a puriial taking of the Property in
which the fair market vatue of the Property immedintely before the tnking is‘equal to or greater than the amount of the sums
secured by this Sccurdty Instrument fmmedintely before the tuking, unless Burrower and Lender otherwlse ngree (n writing,
the sums secured by this Securily Instrument shall be reduced by the amount o€ e proceeds multlplied by the following
{taction: (n) the totul amount of the sums seowred immedintely belore the tnking, divi«Lby (b) the falr market value of the
Property immediately before the taking. Any balance shall be pald to Borrower. In the-cvent of a partial taking of the
Property In which the fair market value of the Property immedintely before the taking ls-iess than the amount of the sums
secured immediately before the taking, unless Borrower widd Lender otherwlse agree in wrting or unless applicable law
otherwlse provides, the proceeds shall be applied to the sums secured by this Security Instrumen: wisether or not ihie sums
are then due.

If the Property Is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condermagr offers to make
an award or settle a clalm for damnges, Borrower falls to respond to Lender whthin 30 days after the date tie notice Is given,
Lender Is authorized to colleet and apply the proceeds, at its option, cither 10 restoration or tepair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree In writing, nny application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbeurunce By Lender Not a Whaiver, Extension of the time for payment or
modification of amortization of the sums secured by this Securhty Instrumem granted by Lender to any successor In interest
of Borrower shall not operate 1o relense the Habitity of the original Borrower or Borrower's successors in interest. Lender
shafl not be required to commence proccedings ngainst any successors in interest or refuse (o cxtend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrowet's successors in interest. Any forbearance by Lender in exerclsing any right or remedy shall
net be a waiver of or preclude the exercise of any right or remedy.
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12, Suecessors und Assigns Bound; Juint and Scverable Linbility; Co-signers. The covenants and agreements of this
Securlty [nstrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
putagraph 17, Borrawer's covenants and agreements shall be joint and severnl, Any Borrower who co-signs this Security
Instrument but does not exceute thie note: (v) Is co-signing this Security Instrument oaly to mortgage, grant and convey that
Borrower’s interest In the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the
sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may ngree to exiend, modify,
forbear or make uny accommndlations with regard to the terms of this Sceurity Instrument or the Note without that
Borrower's consent,

13. Lonn Charges, If the foan secured by this Sceurlty Instrument is subject to a law which sets maximuin loan charges,
amdd that law is finnlly interpreted so that the interest or ollier loan charges collected or to be collected 1n connection with the
loan exceed the permitted Llimits, then: () any such loan charge shall be reduced by the nmount necessary to reduce the
charge 1o the permitted limit; and (b) any sums nlready collected from Borrower which exceeded permitted Hmits wil be
refunded to Borrowsr, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dircct paytent ta garrower, If n refund reduces princlpal, the reduction will be treated as o partial prepayment without any
prepuyrment charge uraer the Note.

L4. Notices, Any potice to Borrower provided for in this Security Instriment shall be given by dellvering it or by
maiting it by frst class mat unless npplicable law requires use of another method. The notice shall be directed to the
Property Address or any otheradrtiess Horrower designates by natice to Lender. Any notice to Lender shall be glven by first
class mail to Lender's address avied herein or ny other address Lender designates by notice 1o Borrower, Any otlce
provided for it this Security Instrumersshall be deemed to have been given to Borrower or Lender when given us provided
in this parageaph.

15, Governing Luw; Scvernbility, This S:eurity instrument shall be governed by federal law and the law of the
jurisdiction In which the Property {8 located, T tho event that wny provision or cluuse of this Seeurlty Insirument or the Note
conflicts with applicable lnw, such conflict shali<isi affect other provisions of this Security Instrunient or the Note which
can be glven effect without the conflicting provision £4.this end the provistons of this Security Instrument and the Note are
declared (o be severable,

16, Borrosver's Copy. Borrower shail be glven one conformed copy of the Note aid of thls Security Instrunant,

17, Transfer of the Property or o Benefllelnl Interest in @orrower, 1f alf o any part of the Property or any interest in
it 18 sold or tranyferred (or If o beneficinl interest In Borrower i sei! or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, regras immediate payment in full of all sums secured by
this Seeurity instrument, However, this option shall not be exercised by Lender If exercise is prohibited by federal law s of
the dude of this Security Instrument,

If Lendet exerclses this optlon, Lender shnli give Borrower notice of accalerntion, ‘The notice shall provide n period of
not fess than 30 days from the date the notice Is delivered or mailed within whic's Borrower must pay all sums sccured by
this Security hwstrument. If Boreower falls to pay these sums prior to the expleation o1 s period, Lender may invoke any
remeies peeniited by thls Sceurlty Instrument without further notice or demand on Borrwer,

18, Borrower's Right to Reinstate, |f Borrower meets certain condltions, Borrossier shull huve the right 1o have
enforeement of this Seeurlty Instrument discontinued at any time prioe 1o the carlier oft () § ¢ays Yor such olhier period as
applicable law mny speclly for reinstatement) before sale of the Property pursuant to any powe: o sxle contained in this
Security Instrutnent; or (b) eatry of a Judgment enforelng this Security Instrument, Those condiilonz vz that Borrower: (n)
pays Lender all sums which then would be due under thly Security Instrunient and the Note as if no_neceleration had
oceurred: (b) cures any default of any other covenants or ngreements; (c) poys all expenses Incuried Iy enforcling this
Security Instrument, including, but not limited to, rensonable attorneys' fees; and (d) takes such action as Lender mny
reasohably requite to nssure that the lien of this Securlly Instrument, Lender's rights in the Property and Borrower's
obligatlon to puy the sums secured by this Security tnstrument shall continue unchanged. Upon relnstutement by Borrower,
this Security lusteument and the obligations sccured heeeby shall remsuin fubly effective as if no nceeleration had ocourted,
However, this right to reinstate shabl not apply in the case of nceeleration under paragraph 17.

19, Sule of Note; Chunge of Loun Servicer, The Note or a purtial interest In the Note (together with thls Security
Instrument) may be sold one or more times without prior notlce to Borrower, A sule may result in a change In the entity
(known ns the "Loan Servicer”) thit collecis monthly puysuents due under the Note and this Sccurlty instrument, There nlso
may be one or more changes of the Loan Servicer unrelated ta a sale of the Note. IT there |s a change of the Loss Servicer,
Borrower will be given written notice of the chunge in accordance with paragraph 14 above and npplicable law. The notice
will state the name und address of the new Loan Servicer and the address lo which payments should be made. The notlee will

atso contain any other Information required by applicable faw,
Initils: _ ” M___.
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20, Huzardous Substances, Borrower shall not cnuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor aliow anyone else to do, anything affecting the
Praperty that is {n violation of any Environmental Law, The preceding two seniences shali not apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substances that are generally recognized {o be approprinte to
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notiee of any investigation, clniny, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actunl knowledge. If Borrower learns, or is notified by any governmental or regulntory
authority, that any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in ccordance with Environmental Law,

As used in this parngraph 20, "Hazardous Substances™ are thosc substances defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and heroicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragranh 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property Is
located that refate to baarh, safety or environmental protection,

NON-UNIFORM CUYENANTS, Borrower and Lender further covenant and ngree as follows:

21, Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration following Borrower's
breach of uny covenant or agreemenrs in this Security Instrument (bu? not prior to ncceleration under paragraph 17
unless npplicable w provides otherwisey, The notice shall specily: (a) the default; (b) the action required to cure the
delaults (c) a date, not less than 30 days fom the date the notice is given to Borrower, by which the defuult must be
cured; and (d) that failure to cure the defau!t ozor before the date specified in the notice may result in accelerntion of
the sums sccured by this Sccurity Instrument, furzzlosure by judiclnl proceeding and sale of the Property, The notlce
shall further {nform Borrower of the vight to relistate nfter ncceleration and the right to assert in the foreclosure
proceeding the non-existence of u default or wny other A«fense of Borrower to ncceleration and foreclosure, If the
default Is not cured on or before the date specificd in th noilee, Lender at its option may require immediate payment
in full of all sums secured by this Securlty Instrument vithout further demand and may foreclose this Security
Instrument by Judiclol proceeding, Lender shall be entltled te coilect all expenses incurced in pursuing the remedley
provided In this paragraph 21, including, but not limited to, reusansiz’2 atlorneys' Fees nnd costs of title evidence,

22. Relense. Upon payment of all sums sccured by this Secudtty Instrument, Lemler shall release this Securlty
Instrument without churge to Borrower, Borrower shall pry any recordation cosis:

23. Waulver of Homestend, Borrower walves all right of homestead exemptlon ' the Property.

24, Riders to thls Sccurity Instrument, If one or more riders are exccuted by sedrorver und recorded together with this
Security Instrument, the covenants and agreements of each such rider shull be fncorporated Inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

Adjustable Rate Rider Condominium Rider Planncd Unit Development Rider

1-4 Famiiy Rider Graduated Payment Rider Biweckly Payment Rider

Balloon Rider Rate Improvement Rider Sccond Home Rider

YEGLLLs6

Other(s) [speclty]
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BY SIGNING BELOW, Borrower necepts and agrees 1o the terms and covenants conialned In this Securlty instrument
and In any rider(s) executed by Borrower and recorded with 1t

Witnesses;

(i 4 Wi

PATRICIA H. WIDDER Borrower

{Senl)

+ Burrower

(Seal)

+ Borrower

{Seah)

« Borrower

STATE OF ILLINOIS ) }

} s, |
County of dw% ] s )

L \/’ff/(.e, G{/”L(‘(@ﬁ&j"%c‘z( , < Notary Public in and for said county and state do

hereby certify that

(b Tsies H lo loleta

, personally knovanlo me to be the same person(s) whose
name(s) subscribed 1o the foregoing instrumeiit, appeared before me this day in peryen,wnd neknowledged that j he

signed and delivered the sald instrument as 1 & I'rct:Jnd voluntary act, for the usec'ynd purposes therein set fogth,
Given under wy hand and official seal, this /< day of MM}* - /99 S/‘
y

My Commission explres: (__%,N(_Q / SZ/L’L/»"-‘{{,.C(_ %

Notary P

YEESEia6

{LLINOIS - Single Famlly Faninbe Maw/Freddin Mue UNTFORM INSTRUMENT (0v/90)
FNMANOL

Page 7 0f 7




rfles - . E— . R TSR P A
- . ot

" UNOFFICIAL COPY




IS reNT SR e INAURANG
) SURANCE
SCHEDULE A {CONTINUED)

ORDER NO,: 1409 Q07744239 gK

5.

THE LAND REFERRED TO INTHIS COMMITMENT IS DESCRIRED AS FOLLOWS:

PARCEL L

UNIT W 409 IN THE L72% WEST NORTH AVENUE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL BESTATE:

LOTS 1% TO 01 1IN BLOCK T IN MO REYNOLD'S SUBDIVISION OF PART OF THE BAST 1/:8 OF
THE NORTHEAST 1/4, NORTH OF HILWAUKEE AVENUE OF SECTION 6, TOWNSHIDP 39 NORTH,
RANGE 14, EAST OF ‘THE 'THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS APTACHED AL
ESHIBIT *O" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
DB LG INEQUETHER WITH I'TS UNDIVIDED  PERCENTAGE INTEREST IN THE COMMON ELEMENTS
LM COOF CEaMrY, [LLINOTS

PARCEL 0

PARKING SPACE MO 4% L8 TN THE L72% WEST NORTH AVENUE CONUDOMINIUM AYS DELINEATED OM
A SURVEY UF THE FOLLOWING DESTRIBED REAL ESTATE: LOT L% TO 21 IN BLOCK 2 IN
MCREYMOLD' § SUBDIVIOTON OF DART OF ‘PHE EAST L/d OF THE NORTHEAST 1/4, NORTH QF
MILWAUKEER AVENUE OF SEUCTLON 6, TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE ‘THIRD
CRINCIPAL MERIDIAN, WHEICH SURVEY IS ATTACHED AS EXHIBIT "A" IO THE DECLARATION
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 92815332 AND AMENDED FROM TIME TO TIME
TOGETHER WITH IT8 UNDIVIDED PERCENTACE IWIEREST IN THE COMMON ELEMENTS IN COUK
CounTyY, LLLTHGLS,

VI it
JK2

FAGE A2 0B/14/98 N8:43:30
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LOAN NO. 109281238 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mtade this  14TH day of AUGUST 19 98
and is incorporated tnto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Secarity tnstrument”) of the same date given by the undersigned (the *Borrower") to secure Borrower's Nole o
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION {the "Lender”)
of the same dute and covering the Property deseribed In the Security Instrument and located at;

1725 WEST NORTH AVENUE SUITE 4085

CHICAGO, IL 60622

1Propurty Addimae}
The Property includes a unit in, together with an undivided Interest In the common efements of, a condominium project known
a8 LANGENDQRF BUILDING CONDOMINIUM
[Nomw ol Conduminiym Projoct)

(the "Condominivm Peoject”). 1f the owners assoclation or other entity which ncts for the Condominium Project (the “Qwners
Association™) J'ds title 1o property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest i the Owners Associntton and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In additlon to the covenants and ogreements made In the Sceurity instrument,
Borrower and Lender furthercovenant awd agree us follows:

A, Condominium Oblgeticas. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Consthuent Docuntents, The “Consiltvert Docuinents” are the: (1) Declaration or any other documient which crentes the
Condominium Profect: (il) by-taws; 11y code of regulntions; and (lv) other equivalent documents, Borrower shall promptly
pay, when due, all dues and assessiments fivoosed pursuant o the Constituent Documents,

B, Huzard Insurance, So tong as the Owacrs Association maintains, with a generally accepted insurance carelor, a
"master” or "blanket" policy on the Comdomintuni Froject which is satisfactory to Lender and which provides Insurance
coverage in the mmounts, for the pevlods, and ugalnst the haaards Lender requires, including fire and bazards included within
the tean "extended coverage”, then

{) Lender watves the provision tn Unitorm Covenasy2 for the mouthly payment to Lender of the yenrly premium
instalhients for hazard {nsueance on the Property; and

(1H) Borrower's ubligation under Uniforin Covenant § 1o makiein hazard insurance coverage on the Property Is deemed
sattsficd to the extent that the coverage s provided by the Owners Assoe:siion policy,

Borrower shall give Lender prompt aotlee of any Iapse in required hazard insirance coverage,

In the event of a disteibutlon of hazaed insutanee proceeds in eu of restointion or repair following o losy to the Property,
whether to the unit or to cottwon eletnemts, any proveetds payable to Borrower wee Leseby assigned and shall be puid to Lender
for apptication to the sums scoured by the Sccurity Instrament, with any excess pald to2orrower.

C. Public Linhillty tnsuranee, Borrower shatl take such actions as may be reisonab!s to insure that the Owners
Assoclation malntaing o public Uability {nsurinee poliey acceptable in form, muount, and extert of overnge lo Lender,

D. Condemnation, The proceeds of any awnrd or claim for damages, direct or consequentiai. payable to Borrower in
conneetion with any condemnation ar other taking of all or any part of the Property, whether of the-wiw or of the common
clements, or for any conveyance by Hew of condemnation, are hereby nssigned nnd shall be pald to Leatler, Such proceeds shall
be appticd by Lender 1o the sums secured by the Securtty Bistrument as provided in Unlform Covenant 10,

K. Lender's Prioe Congewt, Borrower shull vot, except after notice 1o Lender and with Lender’s prior wriiten cunscﬁg

either partition or subdivide the Property or consent to ~J

(1) the ubandonment o terminatlon of the Condominium Project, except for abandonment or teemination required g
law in the cuse of substantial destruction by fire or other casualy or in the case ol a taking by condemnation or eminfiy
domaln;

(0 any amendiment to any srovision of the Constitvent Documents 1 the provision is for the express benefit of Lenden

(i) termination of profussional munagenent ond aysumption of self-management of the Owners Assoclation;

(iv) any actlon which would have the effect of rendering the public Hability insurance covernge malntained by the
Owners Associntion unaceeptable to Lender.

MIJ‘%ET‘I)S“‘{#‘;TE CONDOMINIUM RIDER - Sinale Fandlly « Fannle Mao / Fretdle Mac UNIFORM INSTRUMENT Form 3140 8/90
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LOAN NO. 10981238

F. Remedies. 10 Borrower does not pay condomintum dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity
Instrutment, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shiadl be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.,

(D o
\/’mau&\_. ’/'f L\/e (Jdﬂ/\ (Seal) (Seal)

PATRICIA H. WIDDER Horrower -Burtowar

{Seal) {Seal)

«Bornuwer Botrgwer

P:’Eb’l&géﬁl#&? CONCOMINIUM RIDER - Singlo Family « Fannlo Moo / Fraddla Mag UNIFORM INSTRUMENY form 3140 B/80
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