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< MORTGAGE

=~ FIIA CASE NO,
131-9340598
>° THIS MORTGAGE  ("Security ins.rpment”) is given on August 13, 1998, The mortgagor is GEORGE PAUSER and

MARIJA PAUSER , his wife, ANUCA-CORNILS and DENNIS CORNILS , her husband, ("Borrower”). This Security
Instrumem is given to Carlton Morignge Services, Inc,, which is organized and existing under the laws of Iliinols, and whose
address is 600 North Court, Suite 110, Palative, 1L 60067 ("Lender”), Borrower owes Lender the principal sum of One
Hundred Fifty Five Thousand Seven Hundred Nneiy and no/100 Dollars (U.S. $155,790.00). This debt is evidenced by
Borrower's note dated the same date as this Security fnstmument (“Note"), which provides for monthly payments, with the full
debt, if not paid earlier, duc and payable on September1,2028. This Sccurity Instrument sceures (0 Lender: (a) the
repayment of the debt evidenced by the Nete, with interes',_and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under parzgraph 7 1o protect the security of this Security Insirumen;
and (¢) the performance of Borrower's covenanis and agreemedts-ander this Security Instrument and the Note. For this
purpose, Borrower does hercby mortgage, grant and convey to Lenderthe following described property located in Cook
County, [linois:

LOT 3 (EXCEPT THE SOUTH 30 FEET) AND THE SOUTH 10 FEETUF L2 2 IN BLOCK 25 IN HIGHRIDGE BEING
A SUBDIVISION OF THE SOUTHWEST i/4 OF THE NORTHEAST 1/4 OF SEC'TON 6, TOWNSHIP 40 NORTH, RANGE
14 EAST QF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLA P THEREOF RECORDED JANUARY 25,
1888 AS DOCUMENT 916813, IN BOOK 28 PAGE 20 IN COOK COUNTY, ILLINCIS PIN:14-06-219-005-0000
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which has the address of 6126 N, WOLCOTTAVE, CHICAGO, IL 60660 ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuricnances,
and fixtures now or hereatter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Chiarge, Borrower shall pay when due the principal of, and interest on,
the debt evidencsd by the Note and late charges due under the Nole.

2, Moati!y Payment of Taxes, Insurance, and Other Charges. Borrower shall include in cach maonthly payment,
together with theprincipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied 0:.10 e levied against the Property, (b) leasehold payments or ground rems on the Property, and
(c) premiums for insuiancerequired under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium 10 the Secretary of Pousing and Urban Development ("Secretary®), or in any year in which such premium would
have been required if Lender stit Feld the Security Instrument, cach monthly payment shall also include either: (i) a sum for
the annual morigage insurance oremium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premivm if this Secusity Iistramwent is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge oy the Sccretary, these items are called "Escrow llems” and the sums paid to Lender
are called "Escrow Funds."

Lender may, at any time, collect and hold-ariounts for Escrow liems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s estiov account under the Real Estate Setlement Procedures Act of 1974, 12
US.C. § 2601 ¢1 seq, and implementing regulaivas; 24 CFR Part 3500, as they may be amended from time to time
{"RESPA"}, excep! that the cushion or reserve permitte by RESPA for unanticipaied disbursements or disbursements before
the Borrower's payments are available in the account may nat be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow liems exceed the amounts permitted 10 be heid by RESPA, Lender shall
account to Borrower lor the excess funds as required by RESPA. af e amounts of funds held by Lender at any time are not
sufficient 1o pay the Escrow ltems when due, Lender may notify the Borrower and require Berrower o make up the shortage
as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secuied by this Security [nstrument. If Borrower tenders
to Lender the full payment of ali such sums, Borrower's account shail be credite} wita the balanee remaining for all instaliment
items (a), (b), and (¢) and any mortgage insurance premium installment that Lend<r s not become obligated to pay to the
Sccretary, and Leader shall promptly refund any excess funds to Borrower. Immediawly prior to a foreclosure sale of the
Property of its acquisition by Lender, Barrower's account shall be credited with any balarce vemaining for all installments for
items (a), (b), and (c).

3,  Application of Payments. Ail payments under paragraphs | and 2 shall be appiivd by-Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender w the Seeretaty ov to the mon‘aty charge by the

Secretary instead of the monthly morigage insurance premium;

SECOND, (o any taxes, special assessments, leaschold paymems or ground rents, and fire, flood 2. -cther hazard

insurance premiums, as required,

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note; and

FIFTH, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now

in existence or subsequently erccled, against any hazards, casualtis, and cowtingencics, including fire, for which Lender
requires insurance, This insurance shall be maintained in the amoumts and for the periods that Lender requires. Borrower shall
also insure all improvements on the Property, whether now in exisience or subsequently erected, against loss by floods to the
extent required by the Secretary. All insurance shail be carried with companics approved by Lender. The insurance policies
and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o,

Lender,

2¢8b
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In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Fach insurance company concerned is hereby authorized and directed to make paymesnt for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of i insurance proceeds may be applied
by Lender, at its option, cither {a) to the reduction of the indebtedness under the Now and this Security Instrument, first to
any delinquent amounts applicd in the order i paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds (o the principal shall not extend or posipone the due date
of the montily payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance
pracecds over an amount required 1o pay all outstanding indebledness under the Note and this Security Instrument shail be
paid w0 the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in (orce shall pass to the purchaser.

5.  Occupancy,Preservation, Maintenance and Protection of the Property; Borrower’sLoan Appiication; Leaseholds,
Borrower shall ocruoy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Securitynzt=sment (or within sixty days of a later sale or transter of the Propesty) and shall continue 1o occupy the
Property as Borrowir’s-principal residence for at east one year afier the datw of oceupancy, unless Lender determines that
requirement will cause e hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shalltotioe! ender of any extenuating circumstances. Borrower shail not commit waste or destroy, damage
or substantially change the Prorerty or allow the Property (o deterioraie, reasonable wear and tear exeepied. Lender may
inspect the Property if the Propeny is vacant or abandoned or the toan is in default. Lender may take reasonable action to
proteet and preserve such vacant/si abandoned Property. Borrower shall also be in default if Borrower, during the Joan
application process, gave materially falie ox inaccuraie information or statements to Lender (or failed to provide Lender with
any material information) in connection »/th the loan evidenced by the Nete, including, but not fimited to, representations
concerning Borrower’s occupancy of the Properiy as a principal residence. If this Security Instrument is on a leasehold,
Hotrower shall comply with the provisions ol diw-icase. [ Borrower acquires fec title to the Property, the leasehold and fee
title shall not be merged unless Lender agrevs to-is nterger in writing.

6. Condemnation, The proceeds of any award o claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Proper.y, or-for conveyance in place of condemnation, are hiereby assipned
and shall be paid to Lender to the extent of the full amount ‘of the indebtedness that remains unpaid under the Nole and this
Securily Instrument. Lender shall apply such proceeds to the redustion of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounis applied in the order provided in paragraph 3, and then 1o prepayment of principal.
Any application of the proceeds to the principal shall not extend ot zostpone the due date of the monthly payments, which
ate referred to in paragraph 2, ar change the amount of such payments, Am excess proceeds over an amount required (o pay
all outstanding indebtedress under the Note and this Security Insirument“snall be paid to the entity legaily entitled thereto.

7, Charges to Borrower aud Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. poriower shall pay these obligations on time
directly to the entity which isowed the payment. If failurc to pay would adversely affect Leader's interest in the Property, upon
Lender' s request Borrower shall prompily furnish to Lender receipts evidencing these rojments.

If Borrower {ails (o make Uese payments or the payments required by paragraph 2,07 [ails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceediug that, muy significantly affect
Lender’s rights in the Propenty (such as a proceeding in bankrupicy, for condemnation or to eufor:e lavvs oy regulations), then
Lender may do and pay whatever is necessary to protect the value of the Propetty and Lender's gt in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounis disbursed by Lender under this paragraph shall become an additional debi of Borrover and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Nowe rawe, and at the
option of Lender shail be immediately due and payable.

Borrower shail promptly discharge any tien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien: or {c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the
lien to this Security Instrument. If Lender determines that any part of the Properly is subject to a lien which may atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien
or take one or more of the actions sei forth above within 10 days of the giving of notice.
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Fees. Lender may collect fees and charges authorized by the Secretary.
Grounds for Acceleration of Debt,
(a} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requircd by this Security Instrument prier
1o of on the due daie of the next monihly payment, ot
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
() Sale Without Credit Approval. Lender shall, if permitied by applicable law (including scction 341(d) of the
Garn- St. Germain Depository Inslitutions Act of 1982, 12 U.S.C. 1701j - 3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
orteryise transferred (other than by devise or descent), and
(il) Th2. Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grasiice does so occupy the Property, but his or her credit has not been approved in accordance with the
requirenes) of the Secretary.
(c) No Waiver. it vircumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require s7éhpayments, Lender does not waive its rights with respect (0 subsequent events.
(d) Regulations of U7 Secretary. [n many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment. defaults, 1o require immediate payment in full and foreclose il mot paid. This Security
Instrument does not autherize sweeleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured., Borrov.er agrees that if this Security Instrument and the Note are not determined 1o
be eligible for insurance under (he National Housing Act within 30 DAYS from the date hereof, Lender may,
at its option require immediate paymeént in full of all sums secured by this Security Instrument. A written statement
of any authorized agent of the Secretary dited subsequent to 30 DAYS from the date hereof, declining to insure
this Security Instrument and the Note, sha!i be deemed conclusive proof of such incligibility. Notwithstanding the
foregoing, this option may not be exercised by Leddes when the unavailability of insurance is solely due to Lender's
failure to remit a mortgage insurance premium o the. Secretary.

10. Reinstatement. Borrower has a right to be reinstated i Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Securizy Instrument. This right applies even after foreciosure
proceedings are instituted. To reinstaie the Security Instrument, Borrows shall tender in a lump sum all amounts required
1o bring Borrower’s account current including, 1o the extent they are obiigatisns of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenscs oroperly associated with the foreclosure
proceeding. Upon reinsiatement by Borrower, this Security Instrument and the ebligations thal it secures shall remain in
effect as if Lender had not required immediate payment in full, However, Lender isnit required to permit reinstatement if:
(i) Lender has accepted reinstatement after the commencentent of foreclosure proccediigs within two years immediately
preceding the commencement of a current foreclosure preceeding, (i) reinstatement wid picclude foreclosure on differem
grounds in the future, or (jif) reinstatement will adversely affect the priority of the lien created by this Sccurity Instrument,

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time ot payment or modification
of amortizazion of the sums secured by this Sceurity Instrument granted hy Lender to any successor 1 interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interésts i.¢nder shall not be
required to commence procecdings against any successor in interest or refuse to extend time for paymen of utherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origiaal Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey i
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sumf
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 exiend, modify, forbea
or make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrawcr"alﬂ
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail unless applicable law requires use of another methed. The notice shall be directed o tie Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In (he event that any provision or clause of this Security lusirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are
declared 1o be severabie,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affeciing the
Property that is in violation of any Environmental Law. The preceding two seniences shall not apply 1o the presence, use, or
storage on the Propeity, of small quaatities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and w uaintenance of te Property.

Borrower shall proizily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Properly and any Hazardous Subsiance or Environmental
Law of which Borrewer has aciua! knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other relediation of any Hazardous Substances affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actiows in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances delfined as toxic or hazardous subslances by
Environmenial Law and the following subctances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, makrials containing asbestos or formaldehyde, and radioactive malerials. As used
in this paragraph 16, “Environmental Law" means eder2) laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender frther covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assignsand tansfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents w coulest the rents and revenues and hereby directs each tenant
of the Property (o pay the rents to Lender or Leader's agents. Howeved, grior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Boriower-shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This ussignment of rents constitutes an absolute
assignment and not an assignment for additional security oaly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borigiver shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Securily Instrument;” () Lender shall be entitled to coliect
and receive all of the renis of the Property; and (c) cach tenant of the Property shall pay all fenis due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and willnot perfores any act that would prevent
Lender from exercising it rights under this paragraph 7.

Lender shall not be requircd o enter upon, take control of or maintain the Property before ‘or-ajer giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there it a breach. Any
application of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender. (This assigninesnt
of rents of the Property shall terminale when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial procecding, and any other remedics permitted by applicable law. Lender shall be emitled 1o
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security [nstrument is held by the Secretary and the Secretary requires itmmediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act”){12 U.S.C. 3751 ¢t seq.) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and 1o sell the Property as provided in the Act, Nothing in the preceding sentence shall deprive
the Secrelary of any rights otherwise available to a Lender under this paragraph 18 or applicable law,

19. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Walver of Homestead, Borrower waives all rights of homestead exemption in the Property.
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21, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded rtogether with
this Sccurity Instrument, the covenants ol cach such rider shall be incorporated into and shall amend and supplement  the
covenants and agreements of the Security Instrument as if the rider(s} were a part of this Security Instrument,

[Check applicable box(es)f.

[ ] Condominium Rider [ ] Graduated Payment Rider I} Growing Equity Rider
[ | Planned Unit Development Rider [ Giher [Specify)

BY SIGNING BELOW, Borrower accepts and ageees to the terms contained in pages 1 through 0 of this Security
Instrument and in any rider(s} exected by Borrower and recorded with it,

%Z)},&M [ A (Seal) (Seal)
GMRGE P -Barrower MAR § / , -Horrowet

/ e Cp (*" P, “” Seal) {Seal)
ANULA CORNILS Borrowet DENNIS CORNILS Borrowet

(Seal) (Seal)

-Harrower Bonower

Witness: Witness:

STATE OF ILLINOIS, COOK County ss:

[, THE UNDERSIGNED, a Notary Public in and lor said cosaty and state, do hereby certify that GEORGE PAUSER
and MARNA PAUSER | ks wife, ANUCA CORNILS and DENNIS/CORNILS , lrer busband,, persenally known to e to
be the same person{s) whose name(s) they subscribed to the foregoing dansrument, appeared before me this day in person,
and acknowledged that they signed and dulivered the said instruments—as their free and voluntary acty for the uses and

purposes therein set forth, J%
Given under my hand and official seal, thig ay of @Lé/ { ?"; /,/
7

My Commission expires:

Notary Public

This instrument was prepared by

(Name)

{Address)

GREATLAND m

ITEM 639410 (96002 (Page 6 of O pupes) To Order Calt: 1-800-53:939)Fax 616-791-1131




*

>
al
O
O
—
<
O
LL
LL
O
Z
>

FEGATEN

o

AR Fagiini g




