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RECORD AND RETURN TO:
PRISM MORTQAGE COMPANY

440 NORTH QRLEANS STREET
CHICAGD, ILLINDIS BO0B10-4410

Prepuced by:
PAUL KOUTNIK
CHICAGG, 1L 60810

MORTGAGE

03l200303

THIS MORTGAGE ("Security Insteament) s givenon AUGUST 12, 1998 . The mortgagor is
PATRICK J. MC GUIRE, AN UMMARRIED MAN

{"Borrower”), This Secueity Instrument is given to
PRISM MORTGACGE COMPANY
which {s organized and existing under the laws ol THE STATE QF ILLINOIS . tnd whose
address is 440 NORTH ORLEANS STREET
CHICAGO, ILLINOIS 60610-4410 ¢ lender"). Borrower awes Lender the principal sum of
TWO HUNDRED SEVENTY THOUSAND AND 00/100

Dellars (U.S. $ 270,000.00
This debt is evidenved by Borrower's nole dited the same date as (his bLL"ruv Instrument {"Note"}, which provides for
monthly payments, with the Tull detn, iFnot paid arlier, due and payable on SEFTEMBER 1, 2013
lmsMumwhnmmmuumusmLUMU(MuwmmwmwuﬂmcmmuwmmunwuwﬁmvanmmwlmdMmewm
extensions and modificattons of the Note; (h) the puyment of all other sums, with interest ~advanced under parngraph 7 10
protect the security ol this Seeurity Instrument; and (¢) the performance of Borrower's coveannteand agreements under this
Seeurily [nstrument and the Note, For this purpose, Borrower does liereby mortgage, grant and cénve to Lender the following
tescribed property located in COOK County, lllinois:
LOT 9 IN SUBDIVISION Q" LOT 3 TOGETHER WITH NORTH PART OF LO% -2 IN
8LOCK 9 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTIONS 29, 3.,.22 AND
33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINOIS,

14-32-403-030

Parcel 1D 41
which has the address of 1940 NORTH SHEFFIELD AVENUE , CHICAGO [Street, Cltyl,
IHnois 60614 (Zip Code) ("Property Address®):

ILLINGIS-Sengle Family-FNMA/FHLMC UNIFORM
v .‘,, INSTRUMENT Fonint 3014  9/90
-GRIIL} z):‘}om
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ubtain cdverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

i ast e Borrower of the mortgae Insurance previously in effect, from an alternate mortgage fnsurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not svailable, Borrower shall pay to Lender each month o sur equal to
ane-lweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lipsed or ceased 1o

" e eflect Lender witl accept, use and retain these payments as i loss reserve in liew of mortgage insurance, Loss reserve

payeents may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perlod
that Lender requires) provided by an insurer approved by Lender ugain becomes available and is obtained. Boreower shall puy
the preminms required to maintain mortgage insurance In elfeet, or w provide a loss reserve, untll the requirement for morigage
msurinee ewds in accordance with any written agreement between Borrower and Lender or applicable luw,

9. Inspeetlon, Lender or its agent may make reasonable citries upon md inspections of the Property. Lender shall give
Borrower notice at the linwe of or prior to an inspection specilying reasonable cause for the inspection,

tl Condemuntion. The procecds of any award or claim for damages, direet or consequentlal, in conneetion with any
condetnation or other taking of any part of the Property, oc for conveyunce in lieu of condemaation, see hereby ussipned und
shadl be paid to Lender,

[ the event ofa wtal taking of the Property, the proceeds shall be applied to the sums secured by this Security lnstrument,
whather or not then duez, with any exeess paid to Borrower, In the event of a partiab taking of the Property in which the falr
market value of the Prosecy immediatety before the taking is equat o or greater than the amount of the sums secured by this
Securily Instewment immet:ate’y betore the taking, untess Borrower and Lender otherwise agree in writing, the suis sceured by
this Security nsteument shall ve reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the swms secared impediately betore the aking, divided by () the Tair market value of the Property immedialely
before the taking. Any batance shal”be paid to Borrower, 1o the event of a partial tuking of the Property In which the fair
nurket vilue of the Property immediatel before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applivd to the surs secured by this Security Instrament whether or not the sums are then due,

I the Property is abandoned by Borrower, Gear, after notice by Lender 10 Borrower thut the condemnor offers to make an
award or settle o claimn tor damages, Boreower [aiis {0 respond to Lender within 30 days after the date the notice is glven,
Lender is awthorized to collect and apply the proceeds, atsaption, either to restoration or repair ol the Praperty or to the sums
secured hy this Seeurity nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in weitlee, any application of proceeds 1w principal shall not exiend or
postpone the due date of the monthly payments veferred to in parsgrzphs 1 and 2 or change the amount of such payments.

L1 Borrower Not Releaseds Fovbearanee By Lender Not a Weaaveer, Extension of the time for payment or modification
of amortization of the swns secured by this Sceurity Instrument granted by Eender to any suceessor in interest of Borrower shali
tot operate Lo release the lability of the oviginal Borrower or Borrower's susezssors in interest. Lender shail not be required to
commence procesdings against any soceessor in faterest or refuse to extend timecor payment or otherwise modify amortization
of the sums seeured by this Securlty Instruinent by reasen of any demand made by the origingl Borrower or Borrower's
secessors ininterest, Any forbearanee by Lender in exercising any right or remed; wlall not be o waiver of or preciude the
exereise of iy right or remdy.

12, Successors wmt Assigns Hound; Jolut und Severul Liubility; Co-sighers, The covennnts and agreements of this
Security Instrument shall bind and benefit the suecessors and asstgns of Lender and Borrowsr, subjeet 1o the provisions of
paragrapht 17, Borrower's covermnts and agreements shiall be joint and several. Any Borrowe! who co-signs this Securlty
[ustrutent but does not execute the Noter () is co-signing this Security [nstrument only (o mortgiges, coont and convey that
Borrower's interest in the Property under the terms of this Seeurlty Instrument: (b) Is not persenally oblignied to pay the sums
secured by this Seenrity Instrutients util (€ agrees that Lender and any other Borrower may agree o extend, madily, forbeur or
make any aeeornmudations with regard to the teems of this Security lstrument or the Note without thut Borrovest’s consent,

13 Lunn Chaeges, (1 the foan secured by thls Seeurity Instrument §s subject to @ Jaw which seis muximum loan charges,
and that Law is finally interpreted so that the tnterest or other loan ¢harges collected or to be cotlected in connectlon with the
loun exeeed the permitted [Dnits, et (a) any such loan charge shall be reduced by the wnount necessary 10 reduce the charge
to the permitted limitg and () any sums wlready colleeted from Borrower which exceeded permitted limits will be refunded to
Barrower, Letder oy choose (o ke this refund by reducing the principal owed ander the Note or by mking o direct
payment o Dorrower, 15 a0 refund reduces prinelpal, the reduction will be treated s o partial prepayment without any
prepayinent charge under the Note.

4o Natlees. Any notlee o Borrower provided for in this Seewrity Instrument shall be given by delivering it or by mailing
i by tiest class mait unfess applicable Taw requires use of another method, The notice shalt be directed to the Property Address
or any other address Borrower desipnates by notice to Lender. Any notice w Lender shall be glven by first class mall 1o

@D, ORI o Pegu i of 8 Form 3014 9/90
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+ Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
-y Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parugraph,

15, Governing Lawvi Severability, This Securlty Instrument shall be governied by federal Inw and the jaw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securlty Instrument or the Note
contlicts with applicable law, such centlict shall not affect other provislons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securlty Instruinent and the Note are dectared
to be severable, .

16, Bovrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security {nstrument,

17, Teanster of the Property or o Beneflela) Interest in Borvawer, [ sll or any part of the Property or any interest in il
is soid or transferred (or iF a heneficial interest in Borrower Is sold or transferred and Borrower is not & naural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument, However, this option shall not be exercised by Lender I exerclse s prohibited by federal law as of the date
ol this Security Instewment,

If Lender exercises this aption, Lender shall give Borrower notice of accelerntion. The notice shall provide a period of not
tess than 30 days Iom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrunent, 1 Horrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

8. Borrower's Rigat to Relnstute, 1 Borrower meets certain conditions, Borrower shall have the right w have
enforcemient of this Security fnsirument discontinued at ay time prior lo the earlier of: (n) 5 days (or such other period as
applicable law moy specily forsreisstatement) before sale of the Property pursuant to any power of sale comalned In this
Secarity Instrament; or (b} entry of ¢ iudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ducsinder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any detault of any other covenants-oraagreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
ingluding, but not limited to, regsonable attorecys® fees; and () tkes such action as Lender may reasonably require to assure
that the fien of this Security Instrument, Lendee’s riohns in the Property and Borrower's obligation to pay the sums secured by
this Security lstrument shall continue unchange<. -Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain ully effectivessAt no acceleration had occurred. However, this right 10 relnstate shall
not apply in the case of aceeleration under paragraph 17.

19, Sule of Note; Chunge of Loan Servicer, The Note or @ partlal interest in the Note (together with this Security
Insteument) may be sald ane or more limes without prior notice 14 borrower. A sale may result it o change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument, There also mity be one
or more changes of the Loan Seevicer unrelated to a sale of the Note. [£there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveany applicable law. The notice will state the name and
address of the new Loan Servicer mud the address to which payments shoaid bemade, The notice will alse comtain any other
information required by applicable law,

20, Huzavdous Substances, Borrower shall not cause or permil the presense cuse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow asysie else o do, anything aflecting the
Property that is in violation of any Environmental Law. The preceding twa sentences skaii vat apply to the presence, use, or
storage i the Property of smail quantities of Hazardous Substances that are generally recogiized to be appropriate 1o normal
resicential uses and o maintenance of the Property.

Borrower shall promplly give Lender written notice of any Investigation, claim, demand, tewssit-or other action by wny
governmental or regulatory agency or private party involving the Property and any Hazardous Substaiicr or Environmental Law
of which Borrower has actunl knowledge, 1f Borrower leaens, or is notified by any governmental or reginiary awthorty, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower wind prompily wke
all necessary remedial actions in sceordnnee with Environmental Law,

As usel in this paragraph 20, “Hazardous Substinces” are those substances defined ns toxic or hazardous substances by
Eavironmental Law and the following substances:  gusoline, kerosene, other Nummable or toxie petroleum products, toxic
pesticides and herbicides, volatle solvents, materials comaining asbestos or formaldehiyde, and radionctive materdls. As used in
this paagraph 20, *Enviconmental Law® means federal laws and laws of the jurisdiction where the Property i located that
relate Lo heakth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21 Aceelerution: Remedies, Lender shall glve nutlce to Borvower prior to nceeleration following Borrower's brewch

of any covenant or agreement 1o this Security Instrument (but not prior 1o aceeleration under paragreaph 17 unless
i
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-4 FAMILY RIDER

Assignment of Rents

THIS 1«4 FAMILY RIDER is made this1 2TH day of AUGUST , 1998 adls
incorporated o and shall be deemed to wmend and supplement the Mortgage, Deed ol Trust or Security Deed
(hie "Security Instrsment™) of the sime date given by the undersigned (the "Borrower”) o seeure Borrower's
Noe e

PRISM MORTGAGE COMPANY
(the "lLender)
of the sate dite and covering the Property deserlbed In the Security Tnstrument and located ut:
1940 NORTH SHEFFIELD AVENUE, CHICAGO, ILLINCIS 60614

(rraperty Address|

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lendzr further covenant and agree as follows:

A ADIHTIONAL PROPURTY SUBJECT TO 'THE SECURITY INSTRUMENT, In additlon to
the Property deseribed in the Security lastrument, the following ftems are added to the Property description, and
shall also constitute the Property covered by the Security Instrument; building materials, appliances and goods
af every nature whalsoever now or hereafter locuted in, on, or used, or intended to be used in connection wilh
the Property, including, but not limited to, those o the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventionand extinguishing apparatus, securily snd access control
apparatus, plumbing, bath tubs, water heaters, water <logets, sinks, ranges, stoves, refrigerntors, dishwashers,
disposals, washers, dryers, nwnings, sterm windows, storns doors, screens, blinds, shades, euriaing and curtain
rods, attached mirrors, cabinets, panclling und attached “uor coverings now or hercafter atiached to the
Property, all of which, including replacements and additions therén, shall be deemed to be and reniain & part of
the Property covered by the Security Instrument, All of the foregoeng topether with the Property described in
the Security Instrusment (or the leasehold estate if the Security Instrument is on a fensehold) are referred to in
this 1 Family Rider and the Security [nstrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shatl pot seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender hascagreed in wriling 1o (he
change. Borrower shall comply with all Taws, ordinances, regulations and requirenients o any governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except us permitted by lederal law, Borrower shall net 2how any lien
inferior w the Sceurity Instrument to be perfecled against the Property without Lendee's privi, written
permission,

D, RENT LOSS INSURANCE, Borrower shall maintain fnsurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

I, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covennnt 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted,  All
remaining covemants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE -4 FAMILY RIDER - Fannle Mac/Fredidie Mae Unifurn Instrument
ML L T2 Puge 1 of 2 (Rev. W )08d) DI 1082
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