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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security instrument "} is given on Ju y 24, 1948 . The mortgagor is
HOWAKD €. FRITZ ana NANCY A, FRITZ J\ySohreh TIVSTENY

This Security Instrument is givento  MORTORGE NETWORK, INL ..

("Borrower").

which is organized and existing under the laws of ( THE UNITED STATES OF AMERICA . and whose address
75 E. NERGE RD STE WilQ-B. WUGELLE. L 60172 {("Lender"}.
Borrower owes Lender the principal sum of  One Hunclied Farty Seven Thousend Nine Hundred Oollars

and no/100 Dotlars (U.5. 8 147.900.00 ). This debt is
evidenced by Borrower’s note dated the same dale as this Sec ity Instrument ("Nate™), which provides for monihly
payments, with the full debt, if not paid eartier, due and payabicon August 1, 2028 . This Security
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali othei surs, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (c) the performance ot Borrower's covenants and agreements

under this Security Instrument and the Note, For this purpose, Borrower doss tiereby morigage, grant and convey 1o

Lender the following described property localed in Cook
County, lllinois:

PELT.N.

N
SN \
which has the address of %0 ASCOT LANE . STREAMWODD
¢ [Strect} |Ciny]
lfinois  ©90 lf] 7 ("Propenty Address”);
[Zip Code]

TOGETHER WITH all the improvemenis now or hereafter crecied on the propeny, and ail easements,
appurienances, and fixtures now or hereafier a part of the propenty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refesred to in this Security instrument as the “Property."
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including ficods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amotats and
for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower sibject
1o Lender's approval which shall not be unreasonably withheld. If Borrower faifs 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clanse,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give .0 Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to th::
insurance carrter and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoratin or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not [essened. 1f the
restoration or reriir s noi economicatly feasible or Lender’s securily would be lessened, the insurance proceeds shall
be applied to the sum= secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons <t Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clain; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or 1estore the Property o144 zay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice iz given,

Unless Lender and Borrowe! o-nerwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of the montity pavmenis referred 1o in paragraphs | and 2 or change the amount of the
payments, If under paragraph 21 the Frorer:y is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Prapenty prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediat:ly prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, anu use the Property as Borrower's principal residence within sixty days
after the execution of this Security [nstrument and shailentinue 10 occupy the Property as Borrower's principal
residence for at least one year after the date of occupaney, un'2ss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's controf,
Borrower shall not destroy, damage or impair the Property, aliow ibe Property to deteriorate, or commit waste on the
Property. Borrower shail be in default if any forfeiture action or pruceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Properiv-ar otherwise materially impair the fien created by
this Security Instrument or Lender's security interest, Borrower may cviesoch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with a niting that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or-giher material impairment of the lien
created by this Security Instrument or Lender's security inlerest, Borrower sha.d also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemznis io Lender (or failed o provide
Lender with any material information) in connection with the loan evidenced by the Mors; including, but not limited to,
representations concerning Borrower's accupancy of the Property as a principal residencz. {7 this Security Insirument is
on a leaschold, Borrower shall comply with al! the provisions of the lease. [f Borrower acquiies fee title to the Property,
the leasehold and the fee title shal) not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenarnts 2.« 2greements
contained in this Security nstrument, or there is a legal proceeding that may significantly affect Lendr’s rights in the
Property (such as a proceeding in bankruptey, probate, Tor condemnation or forfeiture or to enforce laws'o;
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and [.cader's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over chis
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender nuy take action under ihis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal] become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in etfect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the
premiums required Lo obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alicrnate
mortgage insurer approved by Lender. [T substantially equivalent morigage insurance coverage is not available,

«
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or Note
conflics with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument,

17. Transfer of the Property or a Beneflicial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural
person} without lenders prior written consent, Lender may, at its option, require immediate payment in full of all
sumssecured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not tess than 30.days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitzed hy this Security Instrument without further notice or demand on Borrower.

18. Borrower’'s Kigriio Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Mistrument discontinued a1 any time prior to the eatlier of: (a) 5 days (or such other period
as applicable law may specitysior reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) erany of a judgment enforcing this Security Instrument. Those conditiens are tha
Borrower: (a) pays Lender all sum¢ wnich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures an» aofault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securily Instrument, inciraing, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure tha tie lien of this Security [nstrument, Lendec’s rights in the Property and
Borrower's obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrum2nt and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to/reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Not¢ or ¢ partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noticz 'o-Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer") that collects monthly payments e under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to azal> of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accoida:icr with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and‘th: address to which payments should be
made. The notice will also contain any other information required by appiicablelaw,

20. Hazardous Substances. Borrower shall not cause or permil the presence, vse, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allowarcne else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentesces skall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are geneiziiy secognized to be
appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui or other action by
any governmental or regulalory agency or private party involving the Property and iiny Hazardou: Svlerance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by ary governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propuity is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirenmental Lav,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that lailure to cure the default on or before the date specified in the notice may
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V.A.  GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIZ J.OAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT CF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AMD ASSUMPTION POLICY RIDER ismade this 24th  dayof

July 1398 , andas iacorparated into and shali be deemed to amend and supplement the
Morigage, Deed of Trust, or Deed to Secure Dot (herein "Securily Instrument”) dated of even date herewith, given by
the undersigned (herein "Borrower™) to securc Borrower's Note 10

MORTOAGE NETWORK, INC.
(herein "Lender) and covering the
Property described in the Security {nstrument and locatec al:

290 ASCOT LANE . GIREAMWOOOD .i0 60107
{Propenty Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenanis 4nd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

If the indebiedness secured hereby be guaranteed or insured under Title 38, United'SGtvs Code, such Tille and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duaeeand liabilities of Borrower
and Lender, Any provisions of the Security Instrument or other instruments executed in<vnnection with said
indebtedness which are inconsistent with said Title or Regulations, including, but not limited (2, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and the provision skat the Lender may
accelerate payment of the secured indebtedness pursuant 10 Covenant 17 of the Security Instrumer.t, ar. bareby
amended or negated 1o the extent necessary to conform such insiruments to said Title or Regulations,

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” nol exceeding four per centum (3%-af the
overdue payment when paid more than fifteen (15) days afier the due date thereof to cover the extra expense avolved
in handling delinquent payments, but such “late charge” shall not be payable out of the proceeds of any sale made to
satisfy the indebiedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would normally become eligible for such guaranty committed upon by the Depariment of
Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits," the Morigagee may declare the
indebtedness hercby secured at once due and payable and may foreclose immediately or may excrcise any other rights
hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this loan
may be declared immediately due and payable upon transfer (“assumption”) of the property securing such loan to any
transferee ("assumer”), uniess the acceptability of the assumption and transfer of this loan is established by the
Department of Veterans Affairs or its authorized agent pursuan to Section 3714 of Chapter 37, Title 38, United States
Code.

Paye 1 f 2
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FHA Case No.
[ LHO681864111

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED/UNIT DEVELOPMENT RIDER is made this24th  dayof July 1998 |
and is incorperated inio 24 shall be deemed to amend and supplement the Mornigage, Deed of Trust
or Security Deed ("Securi.v-instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower’s Note (“Note*3to MORTGAGE NETWORK. INC.

("Lender™ of the same date and coverang the Propeny described in the Security Instrument and

located at:
290 ASCOT (LANE STREAMWOGD .IL 60107

[Propeiy Address)
The Property Address is a part of a planned unit de «elopment ("PUD") known as

COMMONS OF SURREY W0ODS

[Name of Plansed Unit Develoraen)

PUD COVENANTS. In addition to the covenants ww agreements made in the Security
{nstrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding tilz-to common areas and
facitities), acting as trustee for the homeowners, maintains, with” 2- generally accepled
insurance carries, a "master” or "blankei” policy insuring the propery located in the PUD,
including all improvements now existing or hereafler erccted on the moriguz.d premises, and
such policy is satisfactory 1o Lender and provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and ather hazasds lovtuded
within the term "extended coverage,” and loss by {lood, (o the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrurien: for
the monthly payment to Lender of one-twelfth of the yearly premium installments for nczard
insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of this Security
Instrumeit to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurting from a hazard. In the event of a distribution of hazard insurance proceeds
in lten of restoration or repair following a loss 10 the Property or o common areas asi
facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid
to Lender for application 1o the sums secured by this Security Instrument, with any excess
paid to the entity legally entitled thereto.

Yape ot 2 FHA Multistate PUD Rider
ELF-589 (90)) MW 019 ELECTRONIC LASER FORMS, INU. - (800) 1270545 fni
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LOT 43-C IN THE COMMONS OF SURREY WOODS, BREING A SUBDIVISION IN THE
SOUTH 1/2 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE ), BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 17,
1986 AS DOCUMENT NUMBER 86544172, IN COOK COUNTY, ILLINOIS.
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