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KEY MORTGAGE SERVICES, INC.

.fz 7024187

MORTGAGE

THIS MORTGAGE ("Security Insirmiooai”) is givenon  JULY 8, 1998 . The mortgagor is
HITOSHI HATTORI, SINGLE I'ERSON
AND ERI KATSUMA, DIVORCED I’ER3ON

PROFESSIONAL NATIONAL
("Borrower"). This Security Instrument is given to TI r LE N [TWORK INC

KEY MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
addressis 576 LINCOLN AVENUE

WINNETKA, ILLINOIS 60093 ("Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY TWO THOUSAND AND 00/100

Dollars (U.S. § 142,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secority Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST . 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th Nots, with interest, and all reuewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, vdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan’s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccavey ta Lender the following
described property located in  COOK County, THinois:
UNIT NO. 2150-~405C IN THE GALLERY OF PARK RIDGE CONDOMINIUM 25
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:  LOT 2
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

09-27-200-053~1068

Parcel 1D #:
which has the address of 2150 BOUTERSE AVENUE, #405 , PARK RIDGE [Street, City),

[linois 60068 [Zip Code] ("Property Address");

ILLINOIS:Singis Family-FNMA/FHLMC UNIFORM
,{lNSTRUMENT Form 3014 9/90

Page 1 ot 6 YMP MORTGAGE FORMS + (BO0I621-7281




UNOFFICIAL COPY ..o

0601 SdQ 06/8 t1L0E wiod

?_2/27 bopn
« rond fyuoud unme e yorgm welf B 0 109fqns sy Apedosd oy Jo red Auw Jey SOUNILGNP JPUY] 5] JUSINNEU] AIHNOOG ST
0) T3] o) SunvuIpsoqns Jopu] 0) K10jouysIES JRawoalBe te wal| o) JO Japioy o WO SAMS (3) JO (U] O JO JUBMOAIOND
o weased o) eymsedo woruido s Jepas O UL gorym sBuipecoosd [eBa| ‘ur wer] ot jo jUeMINNIQUO JSUTESY SpURIep Jo AQ
. ey oy ey pooB ur meesuoa (q) LpuoT 0) 9jquydeoot JsuuT ¥ U1 U] oyl Aq paunods uoiyeBiiqo eqm jo wnAvd o o) JuNLM
. W $3a18v (v) :Jovouiog ssefun Juamnysu] AJLUNoog sig Jeao Ajond sey gorgm uell Aue edmgostp Apydinosd [feys Jomosog
‘sjuanied o Suronapiae sidiese: Jopua] o} ystwny Apdwosd reys emauiog ‘ARdwp siusi{ed eReT sONEWE JomoLOg §I
. +gdesSried srqy Jopun pred og 03 HUROWE JO SIONOE [[¥ Jopu] oF YsTUTY Apdmosd jreys semouog moemAnd pomo vosied o3 0
Anoanp owny uo woty Aed [fuys Jomoliog ‘seuuem ey Y pred jou §1 Jo 7 YdsiSased 0 popraosd Jeouwm of Ul SuoRESYqo SEY
fed [[Bqs Jomomog 'AUe J1 ‘s;uu punosB so siuswded plogeses] pmm ‘juawnst] AJUMoeg SR oA A3uoud uree Kew gomgm
Auedosd oqy 01 ojqwingLye suonisodwr pus 89Uy 'soBINGD ‘sluctussosse 'soxe) jre Awd [[egs Jomouiog ‘SR ‘RBINY) 'p
‘$ION o) Japun onp saBIuyd o) Auv 01 *)se] pue tenp [edivinid 0} 'gUNOJ SINP J5RI0UY OF *PITY)
17 qdwBused sopun ojqeded sjuncwe o) ‘pueses iejoN S 1opun onp sedreys wswAadeid S o) ‘siyy :parjdde oq [reys 7 pum |
sqdesBessd 1opunsapr a7 £q peatecss sjuewmded [[v ‘esimiomo sapracid me) sqqeorjdde ssaqun suewided Jo uoneonddy ¢
“usEInnsY] A1Lmoes S
Aq pamoes suIns o JsUrdn J1paso ¥ se ofes J0 Uonistnboe Jo swmp oty v sepua Aq pjey spany Awe £jdde fwys ‘Apedosd o Jo
ofes 10 uonismbos o 0vJord epusry ‘Ausdolq oy 198 Jo asnboe Jeys Jepue] ‘|7 YdriFered opm |} sopu Aq pleq spmmyg
fue somoxsog 01 puryss Apumurd jjegs sopuer] uswnusu] Aiundeg SiY) Aq peinoes swns (v JO [y W juanded vodn
*BORI8Ip 9{08 8 Jopuvr] T8 ‘siuemAed A[quom oAjem
YT SJOW 00 UT Aoualayep oy dn sywul [[Bys Jsmoliog ‘fousioysp oy dn sxyww 07 Aessecou jumours o Jopmr] o) Aed [[eys
IBMOLIOE 950 ons Uy ‘pue ‘Sunusm Ul tew.c2of Aiou 08 Ana Jopue] ‘enp usgm SWS)] mososg oip Aad o) JusIdYNS JoU 51 o)
Kue 18 Jopwr] Aq pey spung o1yl JO JUMOW® 9011 *me| 9[qedrjdde Jo syumuaambal o) Qiim SOUBPIOOYE UT SPUN,] §890%0 o) J0j
JomaLI0g 0} JUNCaos Juys Jopuw] ‘mey ojqedt] Ide Aq pley oq o pantuued sunoure 8Y) pesoxa JopurT A9 pIoY spuny o J
“jeamnsu] AJUNoeg Sy £q painoos sIINS [[¥ o) AJLnos [wuoppe 58 padpaid are Spun,{ AL ‘epELN SBA SPUN] O O) 3IGep
gore yomm sop esodind o) pue spunyy o O3 KIGEJ preaPus Bomoys ‘spunyd o Jo Sunonooos penous wy ‘e3IeEd nomLM
. ‘Jamosiog of eArd [[Bue Jepue] ‘spuny o po pred oq (T AJS SN} 1B ‘Joaemoy ‘Sunum w oarBe few Jopua] pum Jemouag
N *FpuN ) G0 sFuTures 10 jsueu LU Jomourog Ked 03 pasribal aq 10U [[Bys Jopo] ‘pred aq 0) JSasequr seinbas muj aquorndds
' 0 oprm 81 JustmoosFe e esojun) ‘estadi0 29pIAcId meE] Sjo%uildde SRO[UN ‘Ueo| ST Yim UONORUUOY WP Jepus] Aq posm
so1:08 Burpiodas yey 9181se el Juapusdapm Ue Joj oBreyo aun-vur s Avd 0) Jomoniog anmber e sapoe] ‘zenemol ‘eBieyd #
yons ettt 0) Jopuer] syiad me| o[qeoidde pre spun,j om) U0 18I9IL t9a outog 8Aed JOpUIT SSOUN ‘SmAY] MoLoST oUfi BuIAfLoa
30 yunooow molose oy Suzdreue Ajyenuae ‘spuny og 3md[dds pue Suip|ry iof ssmouog 085eyo 00 Lem JOpooT 'SWSY MOI%T
om 4vd o) spum,g oy Kdde [peus Jopuw “YuRg UBOT GWOY [Riepe Aum Gl-Lu (BOTMYNSUT TR YONS 8] Jopuer] I Jepusr] Bupnjour)
Anm o ‘Kipmesarnsus ‘fouale [Riopaj ¥ Aq pormsul am sysodop evogm lionMLPTW e U PIOY oG [IVYs Bpun.g oYL
“me] e[qeol[ddy 1142 SoUBRIOOIE UT SSLMIOIO 0 SINGY MOIOST
eanyny Jjo sanypiadye JO BOTEINSS S[GEUOSEal PUB TIEP JR3MND JO §ISEq OF) UO onp °pdri] JO JUNOIUE o) 0jUtInss Avw Jopua]
JUAOWIR J9889] GU} PAOIXQ 0) JOU JUNGIIE UE UT SpUNJ PlOY PUE J09)j00 ‘oun £uw 18 *Avai J0pU] ‘08 J] "JUNOWR IOSH9] ¥ 519
spun oq) 0) eoijdds 18 me[ JoqrOvE Leequn ‘(,VASH.) Des 12 1097 uoNoeg "D'S°] T] ‘PUTH O} WK WOL POPUDY §8 pLG]
JO 1OV SAMPEdOI JUAMISJRS SJMST JesY [BIOP3) OF) JOPUN JUNOCOOY MOIOSY §,30MOLI0g Joj ealnbra (o uwo| oBedyow pajeia
A{sopd] ® J0j JOpUS| B JUNOWN WAWXWE O} Povdxo 0) J0U JUNOure We Uy spun, PlOY pus 3091;00 /=N Aue ¥ ‘(vO Jopuwr]
'S0 MOOBT, PO[TB0 o suroyl 9s3q ] ‘swnnwesd eovesnsy) oBe8uow Jo juatuied o jo ney U1 ‘g ydricwand jo suosiacsd og
M QOUEPIONOE U] ‘ISP 0} Jemoliog £q #iqeded swns Aue (§) pue !Auw ji ‘summmesd coueinsur oBelion Lpeask (9) (Auw 51
‘snpuaxd somenguy pooly Apeek (p) ‘swnnuesd oduesmsui Apedaid so psezey Lpeak (3) ‘Aus ;i ‘Auedosd 9 o0 Sjmes punocad Jo
symomAed pjogesee) ApweA (q) tAuedord om) U0 U] B 5B JOMUNKST] AJUR0SS SIY 190 Aoud UTBIe AW ONyMm SIDOMISSISTE pUw
so¥w) A[1eaA (v) toj (,5pUn1,) tns @ ‘jng 0 Pred 8f SJON ) [HUN ‘90N 34 Joptn anp sve sipawAed ATuow A8p ogy U0 JopUa]
0y Aud |[wys Jemowof ‘Iopue Aq JeAtem USHUM ¥ 0) 10 mE| ojqeorjdde 0) 129{gng ‘MEMSU] pue SaNe], J0J SpIMY ‘T
“SJON o) Jopum enp sadieyd oye] puk juawmAedad Auv puw 2JON oG £q PROUENIAS 1O 9 TGO j9eusIT] puw Jo redioulid
o onp waym Ked Apdiosd rege Jomouog ‘saBrey) arey puw pwdedasg sty puw [PAPULY JO JRIDARY ‘)
:2m0}[0) 58 9asFe pUB JUBLLAC) JOpuwr] pun Jomouog 'SLNVNIAOCD WIOLINN
*Kpodosd (e SuLIEA0D JUSWITUISL) AJUNOES TLIOJIUN ¥ G)INSTOD Of TonolpsUmf Aq SToReLeA
P} Q4 $TERIA00 WHOHIUN-UOU PuUe 98N [BUONET JOJ SIVEUSACD ULIOJUN SHmquad INFWNYLSNI ALNMNOHS STHL
*pIOORI JO BROURIGUMOTS AU 0} 10algns ‘spueiop puw swieps jjv 1suteds Apodold v 0f o o ATRIouaf puaep [tm pu
SJORIIEM JOMOLIDY "PI00SS JO BIOURIQUINOUD 50) 1deoxa ‘paseqmunousun §i Aedosd ot ety pue Auedold o) AeATOd pue Juei8
‘98eBuom 07 1481 ot sBY prw pooAUGO Aqaioy 018189 I JO Pasies A([yme| st Jomouod e SLNVNIACD ¥IMONNOY
« Kuedosd, oy s mwaammiey] Kiunoes siyy ut o] patiojed st BoioBascy o Jo Iy Juemnasu]
fapmoes S AQ palan0d oq os[e |[eqe SUONIPPE pire muswsoeidar [V “Auedoid om jo Wed B JsyALG JO MOU sAMIXY
poe ‘seowenopndde ‘sjuotioses [[v pue ‘fuodosd oy uo pejosIe Jayeasey S0 mou RuULLSAcIdt AGY [Te HIIM ¥FHIIOOL

LBTVEGL-CET

LY69ELSb




UNOFFICIAL COPY
498736947

' RIDER - LEGAL DESCRIPTION

UNIT NO. 2150-405C IN THE GALLERY OF PARK RIDGE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2
IN OAKTON .s0I00L RESUBDIVISION, BEING A RESUBDIVISION OF VARIQUS LOTS,
PARCELS AND VACATED ALLEYS IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN CCL¥ TQUNTY, ILLINOIS, A SURVEY OF WHICH 15 ATTACHED AS
EXHIBIT "B" T0O TIUE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
3282248 AND AMENDED 2S DOCUMENT NUMBER 93552560 TOGETHER WITH ITS

PERCENTAGE INTEREST-iIN THE COMMON ELEMENTS.

09-27~200-053-1068

Jov, 050557 DPS 049
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. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccled on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage.to protect Lender's rights in the Property in accordance with paragraph 7.

All insurence policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nol made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econvmically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or does not Lastver within 30 days a notice from Lender that the insurance carrier has offered to settle 4 claim, then
Lender may coflect the iisrisnce proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrmcrt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: rtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mont!ly paymeats referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired ky Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass lo Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 7ino Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper'y 85 Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thc Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiny, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes’s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste vz thie Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadzi’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security insi-ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in parsgraph 18, by causing t":v action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrotver's interest in the Property or other material
{mpairment of the lien created by this Security Instrument or Lender's security izierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccurate iniorpation or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced }2 the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as & principal residence, if this Security [nstrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies f22 title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants asd 4 2reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in‘hé Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lerder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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Leader’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
" Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immexliate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securify lustrument without further notice or demand on Borrower.

18. Borrower’s Riznt to Reinstate, If Borrower meets certsin conditions, Borrower shall have the right o have
enforcement of this Security insipiruent discontinued at any time prior to the eaclier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of = judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which then would be dite nnver this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ci agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorr.eys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's #iglits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upca reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 'f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Ntz or.a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tu-Lrirower. A sale may result in a change in the entity (known
85 the *Loan Servicer") that collects monthly payments due under the iWzic and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tie:e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ar2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bs made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, us#;.disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyors e to do, anything affecting the
Property that is in violation of any Environmentzl Law. The preceding two sentences shail not.apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-iv be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit.or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance 0 Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goveramental or reguiatsry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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98736947
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made Ihis 8TH day of JULY , 1998 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note to
KEY MORTGAGE SERVICES, INC.

{the "Lendes")
of the same date and covering the Property described in the Security Instrument and located at:

2150 BOUTZRSE AVENUE, #405, PARK RIDGE, TLLINOIS 60068

|Property Address)
'The Property incfuds a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

THE GALLERY OF ®,RK RIDGE CONDOMINIUM
iName of Condominium Project]

(the "Condominium Project”). (£ fue Owners Association or other entity which acts for the Condominivm Project
(the "Owners Association”} holds'title~{c property for the benefit or use of its members or shareholders, the
Property also includes Borrower's inierest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINTUM COVENANTS. I eddition to the covensnts and agreements made in the Security
Instrument, Borrower and Lender further coveran: and agree as follows:

A. Condominium Obligations. Borrower (sha)! perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Zonstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projeci; {i1). by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dus, 8'l dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association .iaintains, with a generally accepted insurance
carrier, 8 "master” or "blanket" policy on the Condominium Project vshicl. is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tie hazerds Lender requires, including
fire and hazards included within the lerm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mox:hly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard ins=rance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the fvmers Association
policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in lieu of restaration or repair follovi; a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower gre hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Liability Insurance, Borrower shall take such actions as may be reasonable lo insure that the

Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent of
coversge to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Froddle Mac UNIFORM INSTRUMENT Form 3140 8/90
Page 1 0f 2 Initista: tlz.lil Cg‘/(
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