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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
" OF THE DEPARMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
__AGENT.

: THIS MORTOAGE ("Socurily Insinzasm®) Is given on AUGUST 14, 1880
The mortgagor is STEVEN J, KOVALCHICK i AN UNMARRLED PLRSON
- {"Borrawer"). This Seoutity Inatrumaent Ia given lo
+ SHELTER MORTGAGE COMPANY, LL.C. , which s organized and existing

*under the laws of ___THE STATE OF RELAWARE , and whase addrass s
4000 WEST BROWN DEER RDAD, BAOWN DEER, WISCONS N £32ng- (Lendar®),
Borrowar awaes Lander the principal sum of One Hundrad Eif v Blght Thousand One Hundred and 06/100
Dollars {U.S. $__140,120.00 ). This dabi le'av/dencud by Borrower's note dated the same dale os this
Sacurlly Instrumon (*Nola*), which provides for monthly paymunta with the lull debt, if not pald earller, due and payabis on
SEPTEMDER I, 2028 . This Securl'y. Instrumant secures to Lender: (n) the repayment
af the dabt evidancod by the Note, with Interast, and all renowals, extensiang and modilicationa of the Note: (b) the payment
ol alf othar sums, with Interest, dvanced under poragraph 7 to protect tie secunty of this Securily Instruntent; and {c) the
parformance ol Borrowor's covenants and agreements under this Secutlly i strurpant and the Note, For this purpose,
Barrower doas hereby morigage, grant and convey to Lendet tho lollowing doscribe propory located in
GCOQK Counly, filinols:

LOT 302 IN ELK QROVE VILLAGE SECTION 1, NORTH, A SUBDIVISION IN THE SOUTHEAST
14 OF BECTION 21, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED
JANUARY 21, 1957 AS DOCUMENT NUMBER 16806228 IN COOK COUNTY, ILLINOIS,

SUCH PROPERTY HAVING BEEN PURCHASED i WHOLE OR N PART WITH THE SUMS SECURED HEREBY,

Tox Koy No:  08-31-414-025-0000

which has tho addross of 520 BRYNHAVEN . BLK GROVE VILLAGE
Breel] e

linais 8ago?- {*Proparly Address™);

[dw Lode]
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TOGETHER WITH all tha improvemants now or horealter erected on the proporty, and all easements, appurtanances,
and flxtures now or haroaller a part of the properly. All replacemonts and additions shall alao bo covered by this Securlty
Instrument, All of the foregoing is referred 10 In this Securlty Instrument as the "Property™.

BORROWER COVENANTS that Bornower i lawlully selsed of the esiate hereby conveyed and has the right to
morigage, gran! and convay the Property and that tho Propery fs unancumbered, except for encumbrances of record.
Borrowar warrants and wilt delend generally (ha title to \he Properly against all claims and demands, subject fo any on-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for nallonal use and non-uniform covenanis with limited
vatiations by jurisdiction to constitute a uniform sacurity Instrument covaring raal properly.

UNIFORM COVENANTS, Borrowar and Lender covenan! and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrowsr shall promptly pay when due tha
principal of and interest an the debt evidonced by the Note and any prepayment and late charges dus undaer the Nole,

2. Funds for Taxes and Insurance.  Sublect to applicable law or to a written waiver by Lender, Borrower shall pay to
tender on the dov monthly paymonts oro due under the Nots, unill the Note Is paid in full, a sum (*Funds™) for: (o} yearly
taxas and assezsmsnis which may aftain priority over thls Securlty Insirument as a llan on tho Proparty; {b) yearly leasehold
paymaents or grourd ranls on the Property, it any; {c) yearly hazard ar propaerty insurance premiums; (d) yeorly flood In-
surance pramiums, ii.ary: (e) yearly mortgaga insurance pramiums, if any; and (f) any sume payable by Borrowar to Lendar,
In accordance with the pinvisions of paragraph 8, In lieu of ihe payment of morgage insurance pramiums. These tems are
cafled "Escrow itams.” Lendai miay, ol any time, collect and hold Funds in an amouni not to excesd the maximum amount a
lender for a tederally related mor.gage loan may require lor Borrower's escrow account undor tha federal Real Estate
Satllement Pracaduras Act of 1274 as amended from tima to time, 12 U.5.C. Section 2601 et seq. ("RESPAY, unless
ancther law that applies 10 the Fundi suts-a lesser amount. [l se, Lender may, al any time, collect and hold Funds in an
amount nol lo exceed the lasser amauri, Lender may estimate the amount of Funds due on the basls of current dala and
raasonable astimales ol expanditures of lutLre Escrow items or olherwlse In accordance with applicable law.

The Funds shall be held In an Institutior’ W)iose deposits ere insured by a fedaral agency, instrumentality, or entity
(Including Lendar, if Lender is such an institution) ©r ‘a.uny Federal Homa Loan Bank, Lender shall apply the Funds to pay
the Escrow llems. Lander may not charge Borrower ior holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender piys Jurrower interest on the Funds and applicable law permiis
Lender lo moke such a charge. However, Lander may requirs Qurrower 1o pay a one-limsg charge lor an independani real
estate tax reporting sorvice usad by Londar In connaclion witk-ris loan, uniess applicable law provides otharwise. Unless
an agreemonl Is made or applicablo law requires Interest to be puid; Lender shall not ba required {o pay Borrowor any In-
lerast or earnlngs on the Funds, Borrower and Landor may agrese’it wrillng, however, thal inlerest shall be pald on the
Funds, Lender shall give to Borrower, without charge, an annual aceauriing of the Funds, showing credits and dablls 1o
the Funds and the purposo for which gach duabit lo the Funds was made, THo Funds are pledged os addltional sacurity for
all sums socured by this Securlty Instrumaont.

il tho Funds hald by Londer ex¢eed the amounts permittad to be held by upalicable law, Lender shall account lo
Barrower for tho excoas Funds in accordance wilh the requirements of applicable law. ¥-tke amount of the Funds heid by
Landor at any timo Is not sulficlant to pay the Escrow fems when due, Londer may so notity Borrawer In writing, and, in
such case Borrowar shall pay le Lender tho amoun! necessary to make up the deoflclency. Poirower shali make up the
deflclancy In no maro than twelvo monthly payments, at Lander's sole discralion,

Upon paymen! [n full ol ail sums secured by this Securlly insfrument, Lendor shall promptly raind to Bartowar any
Funds held by Lender. Il, under paragraph 21, Lender shall acquire or sall the Propeny, Lender, prisrioithe acquisliion or
sale af lho Pruperly, shall apply any Funds held by Lendar at the time of acquisitien or sala a8 o cregit apiaing! the sums
sgcured by this Security Instrumont,

3. Application of Paymanls,  Unless applicable law provides olherwiss, all payments received by Lender under
paragraphs 1 and 2 shall bo opplied: first, to any prepaymen! charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to Inlerest dug; lourlh, 1o princlpal due; and last, 16 bny late charges due under the Note.

4, Charges; Uens,  Borrower sholl pay all taxes, assessments, charges, flnes and impositions attribulable o the
Praperty which may altaln priotilty over this Securily Instrumen), and leasehold poyments or ground rents, if any. Borrower
ghall pay thoso obligations in the mannoz provided In paragraph 2, ar it not paid in that manner, Borrowar shall pay them on
tima diractly 1o the parson owed paymant. Borrower shall promptly furnish to Lender all notices of amounts to ba pald
under this paragroph. It Borrower makes lhese payments directly, Barrower shall prompily turnish to Lender receipts
evidenging the paymanls,

Barrower shall promplly discharge any llon which has priority ovar hls Securlly Instrument untess Borrower: (a)
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agroos In writing to the paymant ol tho obligation secured by 1ho llen in & manner acceptable to Lendor; (b) contasts in
pood faith tho lien by, or delends against enforcamont of the llen In, legal praceedings which In the Lendor's aplnion
oparate lo pravent the onlorcomont of tha llon; ar {c) secures from the holder of the llen an agreemant satisiactory 1o Lender
subordinating the lien 1o this Securily Instrument. | Lendor dalerminas thal any pan of the Preparly I subject to a fien
which may attain priority ovor this Socurily Instrument, Landar may give Borrower a nollce Idantitying the lion. Borrowor
shall sntisty the lien or 1oke one or moro of tho netions set forth above within 10 days of the giving ol notice,

5. Hezard or Propetly Ingurance.  Borrower shall keep the improvemanls now existing or horealtar erectad on the
Proparty insurod against loss by lire, hazards Included within the Jerm “axtended covarnge® and any other hazards, Includ-
ing lloads ar liooding, for which Londor requires insurance, This Insurance shall be maintalned In the amounis and lor the
poriods that Lendar raquires. Tho insuranco cartler providing the insurance shall bo chosen by Borrower subject 10
Lander's approval which shall nol be unrensonably withhekl, ¥ Borrower lolls to malntain coverages describad above,
Landor may, ol Lendar's optian, oblain coverage to protect Landor's rights in the Property in accordance with paragraph 7.

All insurance policios and ronawals shall bo acceptabie to Lender and shall include a standard mengage clauso,
Lender shall havethe right 1o hold the policlas and renawals. It Lender raquires, Borrower shall promptly glve to Lender alt
recoipts ol paid preiniums and renawal notices. In the ovent ol loss, Borrawer shall give prompt nolico lo the [nsurance car-
rior and Landar, Lunds: may moke pioof of loss if nat made pramptly by Borrowar,

Unlass Lenderans Borrowar otherwise agree In writing, insurance proceeds shall bo applied 1o restoralion or ropalr
of the Proparly damaged; v-ihe resloralion or repalr Is economically feasible and Lender's securlty is not lessened. If the
resloralion or repair is not scosemically feasible or Landar's securily would be lessoned, the Insurance proceeds shall be
applied to tho sums secured by 1his Securily Instrument, whether or nol then due, with any excess pald 1o Borrowar. i
Barrowor abandons the Propeity, or doas not answer within 30 days a notlca from Lender thal the insurance carriar has of-
ferod to setlfa a claim, than Landar mav-coliuct the insurance proceeds. Lender may use the proceeds to repair or reslore
the Property or 10 pay sums socured by thiz-Socurlty Instrument, whether or not then dua, Tho 30-day perlod will begin
when the nollee is given,

Unless Landar and Borrowor otherwise aozan in wrilng, any application of proceeds 1o princlpal shall not axtend or
posipans the due date of the menthly paymaents refar:e 1o In paragraphs 1 and 2 or change the amount of the paymans,
i under paragraph 21 the Propaerty Is acquired by Lend ar, Borrower's right to any insurance policles and proceads resulling
from damaga o the Prapanty prior 1o 1he poquisition shall jass \o Lender 1o tha extent of the sums secured by this Security
Instrumant immedialely ptior 1o the acquisition.

6. Qccupancy, Presarvation, Maintanance and Protection =1 the Praperty; Borrower's Loan Application; Laaseholds,
Barrowsr shall occupy, eslablish, and use the Property ns Borrowar's princlpal tesidence within sixty dueys alter the axecu-
tlon of this Securily Instrumaem and shall continue 1o occupy tho Propeny s Borrowar's principal rasidence for at feast one
year after the date of occupancy, uniess Lender otharwise agraes In-writing.+which consont shall not be unreasonably
withheld, or unloss extenuating clrcumstances exist which are beyond Bariowe:'s control.  Borrowsr shall nat destioy,
damage or impair the Property, allow the Property lo deterlorate, or commit waziron the Properly, Borrawer shall ba in
default il any farfeiture action ar proceading, whelher civll or criminal, s begun thai-in‘wandar's good falth jJudgmant could
rasult in fotlaltute of the Properly or atherwise materlally impalr the lien created by this Sacurlly Instrumant or Lender's
security Interest. Borrower may cure such a default and reinstate, as provided in paragreph 18, by causing the action or
proceading to bo dlamissad with a ruling that, In Lender's good failh determination, precludes for'eture of the Borrowaer'a In-

tarest in the Proparly or othar material impairmant of the llen cranled by this Security Instrumait.Gr Lender's security¢f
interest, Borrowar shall nisc be in dalault if Borrower, during the loan application process, gave muwerially false or Inac- Of)
curata information or statements lo Lender {or toiled to provide Lender with any matarlal information) In connection with the =3
loan avidenced by tha Nate, Including, but not limited to, reprasentatlons concerning Borrower's occupanay of the Properly “ad
ag n principal residence. Il this Security Insirument Is on a leasehold, Borrower shall comply with ali the provisions of the 1

lsasa. I Borrowor acquires fae Wla 1o tho Proparly, the loasehald and the fea iltle shall not merge unleas Landar agrees to
the imergar In writing.

7. Protection of Lander's Rights in the Proparty. i Borrowar falls 1o perform the covenants and agraements con-
tained In this Securlly Instrument, or there Is a legal procseding that may significantly aftect Lander's rights in the Property
(such as a procaeding in bankruptey, probate, lor candemnation or loreitute or 1o enforce laws or reguiatiarnis), then Lender
may do and pay for whatevar is ngcessary to protact the value of tho Properly and Lendar'a rights in the Property. Lender's
actions may include paylng any sums securad by a llon which has priority over this Security Instrument, appearing In court,
paying raesonabla altorneys' fees and entering on the Propoerty fo make ropairs, Although Lender may take action undar
this paragraph 7, Lendar daes not have to do 8o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dab! of Borrowar securad by this
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Securlly Inatrumant. Unlass Borrower and Londor agroe lo olhor terms ol payment, those amounts shall bear intares! from
the date of disbursement at the Noto rato and shall be payable, with inlergst, upon notice from Lender 1o Borrawer requast.
ing paymant.

8. Mortgage Insurance. ! Lendur roquired morlyuga Insurance as u condltion ol making the loan secured by fhis
Security Instrumont, Dorrowar shall pay the premlums required to maintain the morgage Insurance In ellsel, ¥, for any
tansan, the merigage Insuranco coverage required by Lender lapses or coases to be in ellect, Borrower shall pay the
premiums rogquited to obiain coveraye substaniially equivalent 1o the mortgage insurance praviously In effect, at a cost sub-
stantially eguivalont lo the cosi lo Borrower of the morigage Insurance praviously in ollect, from an allernate morigage in-
surar approved by Lender, I substantially equivalunt merlgage Insurance I8 not avallable, Borrower shall pay to Lender
anch manth a sum wqual lo one-welith of the yearly morlguge insurance premium belng pald by Borrowar when the In.
surance covoeruge lapsed of ceased 1o ba in allsct, Lender will accept, use and tatain these payments as o logs reserve in
liou of martgage insurance. Luss roserva payments may no longer be required, at the optlon of Lender, | morgage in-
surance covarage {in the amount and for tha parlod that Londer requires) provided by an Insurar approved by Lendar agaln
becomes avallable and is ablained. Berrower shail pay the promiuma required to muintain mortgage insurance In eflect, or
to pravide a lose reasevo, until the raguiroment for morlgege Insurance ends In accordance wih any writlen agreamant be-
twoon Borrower and Lardor or applicublo law.

8. Inspaclion. "Leidar or its agent may maka rengonabla entries upon and ingpactions of tho Property. Lender shall
giva Borrower natice at Y tima of of prior to an inspection specifying ransonable causa tor the Ingpection,

10, Condomnallon. ™ +racoeds of any award or claim for damages, direct ar congequential, in connaction with
any condamnation or ather taking o' any part of the Proparty, o for conveyancs In fleu ol condomnatlon, are hereby asalg-
ned and shall bo pald to Londar,

fn the ovent of a total taking of ths Property, the procoeds shall be appliod to the sums secured by (his Securlty
(nstrumaent, whather or nol thon Gua, with"any <x2e8s paid to Borrower, In tho ovent ol & partlal taking of the Propurty In
which the fnlr market valus of o Propeity Immetintely belore the toking is equal te or greater than tha amount of the sums
secured by this Securily Instrument immediately Jolure the taking, unless Borrower and Lendar otharwlne agree in writing,
the sums secured by this Saecurity Instrument shall 9e.esuced by the amount of the procesds multiplied by the following
Iraction: (a) \ha total amount of the sums secured Immac lately belora the taking, divided by (b) the lalr market valua of the
Praparly immodintaly botore the toking. Any balance shal” b ipaid to Borrowar, In the evant of a pastial teking of the
Propoity In which the talr market value of the Property immecieia bolare the taking is less than the amount of the suma
secured Immadialely bofora tho laking, unless Borrower and Laier olherwise agroe in writing or unless applicablo law
otharwlsa providns, the procesds shall ba applied to the sums securar’ o this Securlty Inslrument whethar or not the sums
aro thon due.

If tho Propaerly is abandonod by Borrowar, or i, allar notlce by Lendzi 1o Borrower that the condemnor offors ta make
an award or $ottle o claim lor damages, Borrower feils 1o respond to Lender witliin 30 days aler the date the notice is given,
Lender is authorized to coilect and apply the proceeds, al its option, sithat 1o resizirtian or repalr of the Property or ta lhe
sums secured by this Securily lnstrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol procerss e princlpal shall nol axtend or
postpena the due data of the monthly paymenis relerrad {0 in paragraphs 1 and 2 or change lae amaunt of such payments,

11, Borrower Not Relonaad; Forbearance 8y Lender Nei s Walver,  Extansion of the time !srpaymaeni or modifica.
tion of amortization of the sums socurod by this Security Instrument granted by Lender to any. st:crassor In Interest of
Borrower shall not opazale o telaase lhe lability of the ariyinal Barrowar or Botrowor's successors ininterast, Lender shail
not ba required to commence proceedings against any successor in interast or relusa to exiend time for Jayment or other-
wise modlly amortization ol the suma socured by this Security Instrumani by reason of any demand mado o} the eriginal
Barrowar or Borrower's successors In interesl. Any lorbearance by Lender in axercising any right of remedy shall notbe a
waiver of or praciude the exercise o any right ar remody,

12, Successars and Assigns Bound; Joint and Soveral Liabillty; Co-signers.  Thae covenanis and agreaments o! this
Securlly Instrumant shall bind and benslil the successors and nsslgns of |.ender and Borrowor, subject to the provisions of
paragraph 17, Borrower's covenants and agreemaents shall be foin! and soveral. Any Borrower who co-signg this Securlty
inatrumeon! but does net axecule the Note: (o)} Is co-signing this Sacurlly Insirument anly lc morgage. grant and convaey that
Borrowar's interest in the Proparly undar the 1erms of this Sveurity Instrument; (b) Is not personaily obligated to pay the
sums secured by thls Securily Instrument; and (o) egrees that Lendor and any other Borrowat may agres to extend, modily,
lorbear or make any sccommodations with rogard ta the terms of this Security Instrument or the Note without that
Borrawer's consent.

13. Loan Chargea. U the lonn securnd by this Securlly Instrument is subjectto alaw which sels maximum loan
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chargaes, and thal law is finally interproted 8o thal the intoras! or other loan charges collected or to be collecied In connac-
tion with tho loon exceed tho parmilied limits, then: (a} any such loan charge shall be reduced by the amount neceasary to
reduco the charge ta the permitted imil; and (b) any sums already collacted from Borrower which axceeded permitiad limils
wlll be refundod to Borrower. Lender may choosa to make lhis refund by reducing the principal owad under the Nole or by
making & diract paymonl lo Borrowar, |l a rolund roduces principal, the reduction will be treated as a partial prapayment
without any prepayment charge undar the Note.

14, Nolices. Any notlce to Borrower provided for in this Securily Inatrument shall ba given by dalivering It or by mail-
Ing it by first clnss mail unloss applicablo law requires use of another methad. The notice shall be directed to 1he Property
Address or any othor nddress Borrower designalos by notice 1o Lender, Any notice to Lender shall ba given by first clasa
mail lc Lander's addross slated herain or any olher addrass Lendor desknates by notlca lo Borrower, Any notice provited
for in this Security Instrumont shall ba doomed to have boen glven to Borrower or Londer when given ag provided in this
paragraph,

15. Govarning Law; Sevorablily. This Security Instrument shall be governed by federal law and the law of the jurls-
dietion in which tha Proparty is located. in tho avent that any provision or clause of this Securlly Insirument or the Note con-
fiicts with applica’ie liw, sugh conllict shall not nffect ather provisions of this Security Insirumant or the Note which can be
given offuct withautna conllicting provision. To this end tha provisions of this Securfty Instrument and the Note wre
deciared {0 bo sovaralle

16, Borrowor's Crav. Rarrowor shall be glven ona conlormad copy of tha Nole and ¢l this Securily Instrument,

17. Transter of the Propait-or a Benaliclal Intoroat in Borrawarl all or any parl of the Properly ot any intares! in |t is
sold ar transforred {ot it a bonalleialintorent In Borrower is sold or tranclerred and Borrower is not o natural person) without
Lander's prior writton consent, Lorder may, ol its optlon, requira immediate payment In full of all suma securad by this
Secutity Instrumenl. Howover, this optian shall not be exerclsed by Lender If exercise is prohiblied by federal law as ol the
dote of this Socurlly Instrumant,

if Londer exarciaes lhls aptian, Lender (hall give Borrower notico ol acceleration, The siotice shall provide a perled of
not luss than 30 days from the date the natice 1x delivared or mailed within which Borrowor must pay all sums gecured by
this Socurity Instrument, i Borrowor fails lo pay 1nrse sims prior to the explration of thls perlod, Lender may Invoke any
remedios parmiltad by this Securily Instrumant without f5-itier notice or demand en Borrowar,

18, Batrower's Right lo Rolnstate. Il Sorrower meets Gorialn condlllons, Borrower shatl have the right to have enfor-
comant ol this Socurity Ingtrumont discontinued ot any time orlosto the earllar of: () 5 days (or such other pariod as ap-
plicabio law may specily lor relnslatament) bofore sale of the Piouery putsuant to any power of sale contalnad in this
Securily Instrument; or (b) sntry of a judgmaent enfercing this Secury Yastrument. Those conditions are thal Borrowar: {a)
pays Lendar all sums which than weuld bo due under this Security Jarument and the Note as If no accaleration had
ocourred; (b) cures any daluult of any other covenants or agreements; /o) pays ol expanses Incurred In ontorcing this
Seeutity Instrumont, including, but not limiled to, reasonable attornays' leas: and (d) takes such action as Lender may
rousonably requira to assure that Lhe lien of this Securfly Instrument, Lander's nghte/in the Propaerty and Barrower's obliga-
tion to pay the sums securad by this Security Instrumanl shall continue unchanged. \'pan relnstalement by Borrowar, this
Sacurily Instrumaent and the obligations secured hergy shall remaln (ully eflactive as i no acceleration had occurred.
Hawovaer, this right to reinstote shall not apply in the cuse ol acceleration undar paragraph 17,

19. Sala of Noto; Change of Loan Sorvicer. The Note or a partlal Intersst In the Noie (lonather with his Securlly
Instrument) may be sald one or more limos without prior nolloe 1o Borrower, A sale may resul In & change In tha enlity
{known us tho "Loan Sarvicar”) that callects monthly payments due under the Note und this Securlty Instzsmant, Thers also
may bo one or more changes of the Loan Servicer unrelated lo o sale of the Nole. If there ls a changa'o! 1#2 Loan Servicer,
Horrower will ba given wrillen notice of the change In accordance with paragraph 14 above and opplicabis Irw. The nollce
will stalo the nama ond address of the naw Loan Sarvicer and the address lo which payments should be mada, The nollea
will also contain any other lalormatlon requlred by applicable taw.

20, Huzardoun Substances,  Borrowar shall no! cause or permit the prosonce, use, disposal, storage, or release
ol any Hozardous Substances on or in the Proporly, Borrower shall nol do, nor allow snyora else to do, anything affecting
the Praperty that ia in violation of any Environmontal Law, The precading two senlences shall not apply 1o the presence,
use, or slarage on the Property ol small quantiies of Hazardous Subslances that are generally recognized to be ap-
propriate to normal resldential uses and to malntenance of the Proparty,

Boriowar shall promplly glve Lender wrilten notice ol any investigallon, claim, demand, lawsult or other action by any
governmental or regulalory agency of private parly involving the Proparly anu any Huzardous Substunce or Environmental
Law ol which Borrower has actunl knowledgo, |l Borrower learns, or is notifled by any governmental or regulntory authority,
that any romaval or othor remadiatlon of any Hazardous Substance alfecting tha Property is necessary, Barrowar shall
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promplly taka all nacessary romadial actions In accordance with Enviranmental Law,

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substan-
cos by Environmantal Law and the lollowing subslances: gasoline, kerogene, ather llammabie or toxic patrolaum products,
toxle pesticides and herbicides, volatile solvants, materlals conlaining asbestos or farmaldehyde and radioactive materlals.
As used in this paragraph 20, “Environmental Law" means lederal laws and laws of the Jurisdiction where the Proparty la lo-
cated thal relate to health, salety or environmenial protectlen.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21, Accelorallon; Remedies. Lendar shall give nolice to Borrower prior io acceleration foliowing Borrower's breach of
any covenant or agreement in this Security Inetrument (but not prior to acceleralion under paragreph 17 uniess applicable
law provides othorwisa). The notice shall speclly: (a) the defauli; (b} the action required to cure the default; {c) a date, not
laas than 30 days from the dals the notice is gliven lo Borrower, by which the default must be cured; and (d) that falure to
cure the default an or bafore the date specified in the notice may result In acceleration of the sums secured by this Securlty
Inatrumart, foraclosure by judiclal procesding and salke of the Property. The nolice shall further inform Borrower of tha right
to reinstate after rocaleration and the right to assert in the foreclosure procesding the non-existence of a default or any
othet dafense o« Boicower lo doceleration and foreclosurs, 1f the default la not curad on or belore the date spaciiied In the
natice, Lander ot i ozton may roquire immediate payment in full of all sums secured by this Security Instrument without
further demand and niny ‘creclosa this Securlly Instrumont by judiclal procseding, Lender shall ba entitied to collect all ex-
pensea incurred In pursuing<ie remedles provkled in this paragraph 21, Including, but not limited 1o, reasonable atio'mays’
feas and cosls ol {itke svidenca.

22. Rolense. Upaen payment of alf sums securod by thin Security instrument, Lander shall release this Security
Instrument witheut charga to Boiigwer, Rorrowar shall pay any recardation costs.

23, Walver of Homestead. ‘B rawer walves all right of homesiead exemption In the Property.

24, Ridors to this Sscurity instrument it one or more ridars are executad by Borrower and recarded togethar
with this Securily Instrumont, the covenants ond aaresments of each such ridar shall be Incorporated into and shall amend
and supplament the cavonants and agreementt of this Security Instrument as if the rider(s) ware a part of this Securily
Ingtrumaent.

[Chack applicable bax(es))

Adjustabie Rate Rider [-J Conc omitiium Rider D 1-4 Family Rider

D Graduated Paymen! Rider [:] Planned e Dovelopmant Ridar D Blwoskly Payment Rider

D Balicon Rider L_J Rate Impravemand Rider D Sacond Homa Rider
Othar(s} [apoclty) VA GUARANTEED LOAN AND ASSUMPTION PLLIZY RIDER

BY SIGNING BELOW, Borrowor accopls and agrees lo tho torms and covetiant’ contuined in this Securty tnatrumant

and in any ridor(s) oxocutod by Borrower and rocordoed with I
o

e

i *

Wiinassoy: 4

R AL ,‘,}'/"
/! At e
' 7/" T g
‘\(’i‘_jf"",_,,’;ﬁ_;___/_/ 1,.;:—‘.{’;,'1,.{'/’,‘/’

o : - (Soal)
-~ STEVEN J, KOVALCHICK ~Botrower

{Soal)
-Borrowar

{Saal)
=Horrowor

{Seal)
-Burrowuw

Formagid o/80 7D
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{Spaco Below This Line For Acknowlkadgment)

STATE OF ILLINOIS, COOK

I

o

County ss:

I, ¥y 4‘1‘ ( ) /“- , \1 ( I{ a Notary Public in and lor sald county and slate, do
heraby certi 5 VENJ KOVALCH!CK

parsonally known o mo {o be the same parson(s) whase name(s) Is/are subscribod 1o the loregolng Instrumanl, appenred
before mae this dav in porson, and acknowledgad that héiahe!thny signed and dellvared the anid lnstrumant a£
‘hisfharfthelr  frge ahd voluntary ucl, for the uses and purpoges theraln set fatrﬁ s
Given under my hanc_ar.d. oflic frthlg -~ 1ATH va AUGL".?XF. ;IBBB P "
"OI'!'!C‘IA[ §p
A ] It I 1/' /

My Commission expiros: NOTARY PUBLIC, SM]PD!-PJ(EH {
b COMMISSICN Expies 3707 /}ooa“ y Pabll
MMNM

This instrument was prepared by: JANICE CAPITO

TE09L86
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0331105
205924

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

VA, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS V.A. GUATANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 14TH
doyol  AUGYRT, 908 . and lsincerporated into and shall
be deomed !0 anwnd and supplement the Morigage, Deed of Trust or Deed to Secure Debl (herein

"Socurlly Instrumanty”) dntod of even daty herawlth, givan by the undersigned (herein "Borrower") o
socure Borrowor's Noio to

SHELTER MORTGAGE COMPANY, L.L.C.
{herein "Lender")

and covaring the propery described Itk Security Instrument and localed at:

520 BAYNHAVEN, ELK QROVE VILLAGE, ILLINOIS 8¢ 007~

[Proporly adelioss)

V.A. GUARANTEED LOAN COVENANT: In addltion todhs covenanis and agreements made in the
Sacurity Instrumenl, Borrower and Lender lurther covenari and =5zee as follows:

il tho indeblodness sequred heraby be guaranteed or itisured undariitle 38, Unlled States Codae, such
litle and Regulatlons issued thereunder and in effect an tha date hareri shall govern the rights, duties
and llabllitles of Borrower and Lender. Any provisions of the Sacurlty Ingtrument or other instruments
axecuted in connection with said indebtledness which are incansistent with sald Titls or Regulalions,
Including, but not limited to, the provision tor paymeni of any sum in connactiun vith prepayment of
the secured indebtedness and \he provision thal the Lander may accelerate payrreie ot the secured
Indebledness pursuant to Covanant 17 of the Securily Instrument, are haraby amenras or negated o
the extant necessary to conform such Instruments to said Title or Ragulatiors.

GUARANTY: Should the Depariment of Vetarans Alffalrs laif or refuse to Issue its guaranty in full
amount withirt 60 days from 1he date that this loan would normally become sligible for such guaranty
committed upon by the Department of Veterans Alfalrs under the provisions of Tille 38 of the U.S.
Code "Velterans Benglils", the Mortgages may declare the Indablednass hereby secured at once due
and payable and may loreclose Immediately or may axerclse any other rights hersunder or take any
other proper action as by law provided.

SGC0920 (12/00) Pago 1 of 2 1/08
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TRANSFER OF THE PROPERTY: If all or any parl ol the property or any interest in it is sold
or transferred, this loan may be declared be immediately due and payable upon lransier
{"assumption") of the property securing such loan to any lransloree {"assumer"}, unless the accep-
tability of the assumplion and transter of this loan is established by the Departmeni of Velerans Affalrs
or Its aulhorized agent pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An autherized transter (“assumplion') of the properly shall also be subject to additional covanants
and agreaments as set lorlh below:

(a) ASSUMPTION FUNDING FEE: A lee equal to one-hall of 1 percent (.50%) of the un-
prd princlpal balance of this loan as of the date of transler of the property shall be pay-
able_ai-tha time of lranster 10 the morigagee or its authorlzed agenl, as irustee for the
Deparimeni of Vaterans Alfalrs. |t the assumer falls to pay this {ee al tha lime of transier,
the tee sial ronstitute an addilional debl to that already secured by this instrument, shall
bedar Interos. & tha rate heraln provided, and, al the option of the mortgagee of the Indeb-
tednoss hareby sacurad or any transteree thereo!, shall be Immediately due and payabile.
This foe (s aulenitically waived if the assumer is exempl under the provisions of 38
U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon applicallon for approval lo allow as-
sumptlon and transter of this ican a progessing lea may be charged by the morigagee or
Its authorized agent for determining Yhe creditworthiness of the assumer and subsequently
revising the halder's ownership reco as when an approvad transfer is completed, The
amount of thig charge shall not excead thy losser of the maximum eslablished by the
Depariment of Veterans Allairs tor a foun-15-which Seclion 3714 ol Chapter 37, Title 38,
Unlled States Cede appilas or any maximuni-rascribed by applicable State law.

{c) ASSUMPTION INDEMNITY LIABILITY: I this oblija.lon is assumed, then the assumer
hareby agreos to assume all of the obligations of five veteran under the terms of the in-
strumants croaling and securing the loan, including the obliation of the veteran to in-
demnify the Department of Velerans Affairs {o the extenl ol vy clalm payment arlsing
from tha guaranly or Insurance of the indebladness created by tiule wisirument,

IN WITNESS WHEREQF, Borrg}vurts) has execuled this V.A.Guaranteed Loin Assumption Policy
Rider. ., , By o

g A

" STBVEN J. KOVALCHICK Buttowar Banowor

-

Botrowir Borrowor
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