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MORTGAGE

THIS MORTGAGE (“Sceurity [nstrument”) i uiven on the Lth dey of July, 1998,

The mortgugor is GEORQE R, LEMMAN AND CAROJL LEHMAN , HIS WIFE

("Borrawer").
This Seeurily nstrument Is given 10 LENDEX, INC,, A CORPORATION, which is orgunized and existing under the Inws
of the Stade of TEXAS, und whose uddress is 17440 NORTH L ALLAS PARKWAY, SUITE 230, DALLAS, TEXAS
75367

("Lender),

Borrawer owes Lender the principai sum of SEVENTY-FOUR THOUSANE SEVEN 1ITUNDRED antd NO/100-----Dollary
(U.S, $ 74,700,00). This debt is evidenced by Borrower's note dated the stiie anie bs this Seeurity Instrument (“Note"),
which provides for monthly puyments, with the full debt, if not paid eurlicr, doe ard payable on August 1, 2013, This
Secutity Instrument secures to Lender: (n) the repuyment of the debt evidenced S the Note, with interest, and ull
renewals, extensions and modifications of the Note, (b) the puyment of all other sumsywith interest, advanced under
puragraph 7 to protect the seeurily of this Sceurlly Instrument; and (¢) the performuies of Borrower’s covenunts und
agreements undee this Sceurity Instrument und the Note, For this purpose, Borrower does hereby morlgage, grant and
convey to Lender the following deseribed property located in COOK Counly, Hlinvis:

ILLINOIS FHA MORTGAGE 10/88 (Pagio 1 of 7 Pagas)
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- .7. Charges to Borrower and Protection of Lender's Righta in the P mrlﬁss - payoll 2

v ‘Igovemmntal or municipal charges, fines and 1mposmom that are nol included in parugraph 2. Borrower shall pay these
.. obligations on time directly 1o the entity which is bwed the paymenl. If failure to pay wouk! adversely affect Lender's’
* Interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipis evidencing these

" payments.
s If Borrower falls 1o make thesc payments or the peymenis required by parsgraph 2, or fails to perform nny other
.. covenanis and egrecmcnu comtained in this Security Tnsirument, or there is o legal proceeding that may significantly
- affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforee laws or
: rcgulatk}m), then Lender may do and pay whatever s necessary (0 protect the value of the Property and Lender’s rights

L _ in the Praperty, Including puyment of 1axes, hazard insurance and other items mentioned in paragraph 2.

S Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
- wecured by this Security Instrument, These amounts shall bear interest from the date of disbursement at the Nole rate,

+ and at the option of Lender shall be immediatcly due and payable.
Bormwer shall promptly discharge any lien which has priority over inis Security Instrument unless Borrower: (a)

- agrees in writing to. the puyment of the obligation secured by the lien in @ manner accepiable to Lender; (b) contests in

good faith the. Yz b /, or defends against enforcement of the ficn in, lega) proceedings which in the Lender's opinion
i operate to prevent thic enforcement of the licn; or (¢) seeures from the holder of the lien an agreement satisfactory to

© . Lender suhordmaung the lien to this Sccurity Instrument. If Lender determines that any part of the Property Is subject

* to 2 lien:which may 2us3 n.iority over this Security Instrument, Lender may give Borrower a notice ldcnufymg the lien.

Borrower shall satisfy the licn 4r take one or more of the actions set forth above within 10 days of the giving of notice.

- 8, Fees, Lender may colwet fees and charges authorized by the Secretary.
9 .Grounds for Acceleratzii of Debt,
- (m)-Default, Lender may, eycent as limited by regulations ssued by the Secretary in the case of payment
.dcfauhs require immediate puyment in full of aﬂ sums secured by this Security [nstrument if:
(1}  Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on 1he duc date =f 2z next monthly payment, or
(u) Barrower defaults by failing, for a period of thirty days, to perform any other obligations mmamcd
in this Security Instrument,
“+ (hy Sale Without Credit Approval. Lender shall if permitted by applicable law (including section 341(:1) of
'~ the Garn-$t Germain Deposilory Institutions 4.t o 1982, 12 U.S.C..1701j-3(d)) and with the prior approval
of the Secrelary, require immediate payment in 1l bf all sums secured by this Security Instrument if:
(i}  All or part of the Property, or a beneficiel ipterest in a trust owning all or part of Lhe Propcrty,
is sold or otherwise transferred (other than by dovise or descent), and
(i) The Property is not occupied by the purchaser o sraniee as his or her principal residence, or the
purchaser or grantec docs so occupy the Property, bt nis or hcr credil has not been approved in
- accordance with the requirements of the Secretary.
- {c} No Waiver,. If circumstances occur that would permit Lender w feduire immediate payment in full, but
" Lender docs not require such payments, Lender does not waive its n;h;.. with respect o subsequent events.
(d) Regulations of HUD Secretary. In many circumsiances regulations ssued by the Secretary will limit
+ Lender's rights, In the case of payment defaults, to require immediate pay.mm in full and foreclose if not
- paid.  This Security Instrument does not authirize acceleration or foreclosure i not permitied by reguletions
. of the Secretary,
. (¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and thc Neic ire not determined
~ 1o be eligible for insurance under 1he National Housing Act within 90 days from the date borzad, Lender may,
"' 2t its option requirc immediatc payment in full of all sums secured by this Sceurity Instrumeni, A writien
. statemes: of any authorized agent of the Secretary daied subsequent to 90 days from 1he' date_hereof,
 declining to insure this Security Insirument and the Note, shall be deemed conclusive proof of such mchgiblhty
Notwithatanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance
is solely duc 1o Lender's failure 1o remit & mortgage insurance premium to the Secretary,

10/93 {Fags 4 ol 7 Pages)




UNOFFICIAL COPY

{suuy ¢ o ¢ vling) a8/l

wohatodd JutowiuALe 1o Aajus ‘ieay of muas tu) ponmoo} st Aadoly
AL DA BOIIPSLNT AU J0 Sa pUt sau) [iopa) stiawl st [shuatuodauzy, ‘o1 qduiBusud s ) pasn sy Csjupamu
2ALINOIRIL PUR '2pKUOPIRULO]Y 10 soisaysy Sl SuioIiw ‘SUaMos D1IBI0A 'sopatgiaty pus sopapisad 4jx0) ‘sianpuid
tnaled1ad 21X0Y o ajqUUILLY Y10 ‘suasciay ‘aunosul isooumisyns SUIAIO) 1 pUI AT rtoWuOAug SQ saouuIsns
SNODAIUY 10 JINO] S DAULAD SIOUMISGHS ISOUL DIt saauwmisyng shopiwzvd, ‘91 ydwifeed s u) pasn sy
WP [IUUUOAIAUZ] QAN SOUNMIOIAN U1 SUONSN [Ripawas Stussaaou (o oxur Apdwosd uys Josossog Anssaaau
s Auadalg Ak Sapoagt soUNsGNE snopawz] AU Jo uonu|pawl 10 Jo (uaowad Aug g 'Spogine Asowntios
10 [HIURULIAOT AUwAg PALIIOL §1 JO ‘STUD] 1OMOLIOE J|  OdPapMOUY {IRIDI S JOAOLIGEL YAJUM JO M) URWILoIIAUE
1o aaunsgng stapluald dun puu Autadesg oy Sumoauy Lind owaad o AouaBu AowmTor 1o fmuowoach uw &g
LOIAL 10 J0 Jnssi tHunitop ‘Wi ‘wonuBjisaau) fut Jo aanou usnjia sopuort oAl Andwotd (s tamolog
Kizarlond M) JU ST 0} PUL $ILA (upLeptsaL [uuLiou o otepdolddy og
O) poatlosad Sjusauat S5 I SIMNSYNS SnopITa Ju sapuunb s Jo Aadoad o) uo ofluiors Jo ‘osn ‘satovaud
) o) Addu jou Jegs sausiuas xg Fupaanad ot awr] prualueAtg £un Jo uonejol up st e &uadolg oyl Bujioo)ju
Buijidus ‘op 01 asid auoun Mo Jot-top jou |[Bls Josonog Aiadoig a1 Up Jo e Soaumsgng snopara Auy jo
asuaad o ‘afurors usodsip tasn toattozsid S itwlod 1o asnBo JoU |[BYY JOMOLIOE ‘SIUMSING BRUPIZN]] 9]
‘Juallinsi] A1IRIDG SIK() JO PR SION 241 Jo A0 pattiojuoa aue Uaald oy fuys Joneling Ado) Sdemealoy ‘g1
UIIOADE 04 0} PRI DI DNON Y
pul jialindisu] A1Unaag sitf Jo suolsiaoad ot pus s of uolsaold Fupnguoa oyl noyia 1099 usAll og U Yoym
QON N1 10 usLn st KNGS S JO suopstaosd 19t a5 Jou (NS 110U0d Yons e ajqeajddn ia sajgiod d1oN
QU1 L0 JUSIENJISU| AA0A0S SEY1 JO 2500 JO UoISIORE 0 uu1 1UaAa ot U} paitoo) 5| Auadoag oy yojia up vopialpsung
U1 JO AW At pUte sbp [12apa] Sy POLIaAoR o juts wumue st Aiunasg sl AHquRAag tr] BULIaA0G p)
ydeaivand s vy poptacsd
W UpA uayA J0pUST L0 Jamuliog 0) Uaa ooy pamy o) poddon aqg |mugs Juawnasy] flnaas syl o) papraosd
210U AUy JOMOLIOE Q) MNOU AY SISO JAPUDT SSOIPPY A LU UDIIY PAItNS SSOIpPYt S JAPUOTT OF fluw SSRjD Jsd)
&g uanf aq [uys 1pUa] 01 21100 £UY IOPUAT 0) B0U Ky SOTULEISIR SEA0LI0E SSADPE S0 AUl 30 ssouppy Ausdolg
At 01 PRI 2Q (NS Aot ALY Pot|iaWl Joujioun Jo asn saunbal s aiquandd ssajun few ssep 1say £ 1) Fupow 4q
10 ) Buuaalop &4 usalf ag |Inys wumunaisu] AUnaag st Uy Jog paptavsd 10s0a10g 01 oajlot Auy SIHON K]
TLDSUOY §,J0A0IOE U] INOLYIIA DION
|l 10 UAUDIISU| SINDAS S JO SWOL A4t o1 pAuFaL LA SUOHBPOIIWIE AUE DiM 20 189Q10) *AHPOW ‘puiko o) DBy
AUt Ioavostog] 1aq1e Sun pue doptor sy soaifir (a) puw Huswnasu] £114naag sy 44 raansas swins oy Aud 01 pawifiqo
£iuuossad you €1 {q) Yuotindisul SINNADS S Jo sWiol o) tapun Aiadod 43 UY 152I01UL §,42:0008 NNt Aoauos puy g
aFufuow o1 fuo watmsu] AU syl Buudis-oa s (1) 0N 941 S1N0AXD 10U So0D 1G] L1108 Syt subjy
-09 OYAL JoMOUIOEL AUy [RIDASS pun GOl o (U SiowaiBy pun sitinuaod samoniog {qle yowlnind jo suosiaoud
Aty 01 1alges LAMOLIOE PUR JOPUDT JO SUTISEE UL SI0SS020NY DU IJOUDY PUE U] {uYs WRAL0L AIN0YS S JO
SIEMUDZLTEN U SIUMUDA00 2L, “stauiig-uy Knnqurp (winaoy pun jujol {punog sullissy pun saeasuong 71
‘Apatuas Jo 1B Aunr J0 88121a%0 oU1 apnjoald 10 Jo Joatm 1 ¢ 101 uYS Apawa)
1o i Sun Surstosaxo Ul Jopuart AQ OURIRIGIO) AUV CISALOIUN U $I0SS00NS S, JoADAI0f o Joaoiog eiBlio ou £q
APIU PUIWAP AU JO UoSTRL &Q JURWNLISU] A114N0dS St A pRINAAS SNy DY) JO UONRIBWY A{POW 9510 JO TuowARd
10] QWM PUDIKD 0) ASMY2S JO 1$ALDIUT UL Jossadans Aun jsumiin sBuipssonid souDwwoed o) paynbor 5y jou |y Japuoy
JSOLUL UL JOSSIIONS $,J0MG150¢] J0 Josotog pruiidle sy Jo Qe o1 Osualel of Atodo 10U JjUYs Jamosiog JO 1521910}
up 2ossa00ns Suu o) topua &g paumd juotundisup ANDag SIY) AQ ponads swns BY) Jo UDpUAIOWR jo ualisoljipow
10 WwAnd JO LN DY) JO UOISUMNT  I9AIUAA M JON JOpUX] A a0nuavaqLo] {paseddy] joN JM0LI0g 'TI
Juownaysuy ANaas s A4 ponin
ual oy Jo Kiopd aul 19a73R A[asIoADs ([ WwAWMMSAL (1) do ‘arming A g spunozf waagp uo aInsoRI) apnjanld
A Tuowoyuisuia (1) Suipassoid DINSOE@AIL} WANND U JO 1UAWIOUAKILIoD oY) Fuinaoad Aastpaluwy s1uak Ci1 U
s3upaconsd sunsopale) JO IUSWHBUAIWOD DY) Sl jususImIsuEdl paidooau suy Jopu (1) it awaimsul ulad 0
pasinbaz 10U ST 10pUST L10ADAOE (M) U watudud dutpaiiw paatnbos 10U pEY JODPUATY §1 SR 19010 UL LIRS {[IYS S8
1yl suoliBiqo sty puw usuns] AINDag s1Y3 Masosog Aq wawmpmsutos uodn Suipaasodd 21nsojpaiof Ul Yiim
patmoosst Aj1adosd sosuadxa pun 3o $,A2UL07) AIUOISND PR DGRUOSESS PUB 51502 QINS0[0I0} JUDWNRIISU] AILINIDG SIY)
1opun Joselog Jo stonudiqo o Aoy ek A ok Fuipnisty 1Wolmo 1unoasn s domoiiog Supg o1 pasnbos siunowwe (¢
wins dwny t up opua; [[BYS JaM0LoE usiniisu] AINR3ag Ayl ABIsuo o, porniisut o1v sfuiposaosd dunsolonioy Jou
uaa0 soidde Wil sy uownaisup Anoag sipt e AoN A Iapun anp unowe te Aed 01 2N $I9M0110G JO 9SMIdY
iy ) wowdnd awpawitur pasnbag Sy 19pUATY Jt paBIsutal 94 oF YT U SR IDAOLIOE  HIRENMSURY 08

ol Al wmug ZETHOL] FON uBo




m R T'W‘ O "*}:_'3‘1‘&

UNOFFICIAL COP165m ..

NoN-UNtrorM Oovnnam. Borrower and Lender further covendnt and agree os follows:

‘ 17, Assignment of Reats. Borrower unconditionally aseigns and teanslers to Lender al) the rents and revenues
.ol the Properly. Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby direets each
tenant of the Property lo pay the rents 10 Lender or Lender's egents,  However, prior 1o Lender's nolice 10 Borrower

cof Borrower's hreach of asy covenant o ngreement in 1he Security Instrument, Borrower shall colleet and receive all rents

. .ung revenues of the Praperty as trusice for the benefit of Lender and Barrower. This assignment of rents constilites

-8n absolute assigninent und not an assignmen for additinnal security only.

Il Lender gives notice of breach (o Borrower: () alf rents recelved by Borrower shall be held by Borrower as
- trustee for benefit of Lender only, o bé applied 1o the sums secured by the Security Instrument; (b} Lander shall be
. cntitled io coMect and receive all of the rents of the Property; and (c) each tenant of the Property shal) pey all renis due

- and vnpaid to Lender or Lender’s agent on Lender's writlen demand 10 the tenant.

Borrower has niot execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required 1o enter upon, take control of or maintain the Property belore or after giving notice
of breach-to Borpwer, However, Lender or a judiclally appointed receiver may do 6o at any time there is a breach, Any

‘apphcatlon of rénts shall pot cure or waive any default or invalidate any other right or remedy: of Lender. This askignment

-of rents'of the Property shall terminatc when the debt secured by the Security Instrument is paid in full

18, Foreclo. wre Procedure, If Lender vequives immediate payment in full under parageaph 9, Lender may
forecinse this Securit; Irstrument by fudicin) proceeding, Lender shall be entitled to collect all expenses Incurred

" In pursulng the remedies nrovided in this puragraph 18, including, but not Jimited to, reasonuble attorneys' fees &nd

-costs of title evidence.

; If the Lender's interest ia this Security Instrument is held by the Secreiary and the Secretary requires

- Immedinte payment in full under Parsgraph %, the Secretary may Invoke the nonfudicial power of sale provided in

-the Single Family Mortgage Foreclostre Act of 1994 ("Act™) (12 U.S.C. 3751 ¢t seg) by requesting a foreciosure

... comminsloner: designuted wnder the Act ‘0 ccmmence foreclosure and to sell the Property #s provided in the Act.

", . Nothing in the preceding sentence shall deprive the Secretary of uny rights otherwise available to a Lender under
‘this Paragraph 18 or applicable law.,

L 19, Release. Upon puyment of all sums seciicd by this Security Instrument, Lender shall release this Security

. Instrument without charge ta Borrower. Borrower shall pry any recordation costs.

' 20. Waiver of Homestead, . Borrower waives all right of homestead excmption in the Preperty.

21, Ridern to this Security Instrument. 1f one or i riders are excculed by Borsower and recorded together
with this Security Instrument, the covenants of each: such rider siieli b= incorparated into and shall amend and supplement
" the covenanis end agreements of fiis Sccurity Instrument as if the ridorfs) were a part of this Seevrity Instrument. [Check
applicable box(es)),

[] Condominium Rider [] Orowing Equity Rider
" [0 Plenned Unit Development Rider [] Graduated Paymem Rider

[ Other {specify]
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