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MORTGAGE

THIS MORTGAGE ("Seeunty Instrament”) 1s gaver on August 13 . 1998 . The nlortgugor is
Santiage Rivas and Luz M, Rivas, husband (nd 'wife

CHorrower™y This Secunty Instioment is given o New America Fiaaneial, Inc.
whiely i orgrnized wnd existing under the laws of the CLate nf Texas utnd b addreds is
3131 Turtle Creek Blwd, # 1300, Dallas, TX 75219
CLerwey L Horrower owes Lender the prineypnl sum of
one hundred ninety thousand four hundred and NO/100ths

Dollags (UES ¥ 190,400.00 % This debt s evidenged by Borrower's note cduged < sme date us tis Seeurily Instriment
("Note"), which provides for monthly payiments, with the {ull debt, i not paid eagbier, due und pugableon September 1 .

2028 . This Seeurity strument secures to Lender: () te repaytent of the debt evidenead bythe Note, wilh interest, and ull
renewals, extensions and moditications of'the Note; (bY the payient ol sl other sums, with interest, advaced nder paragraph 7 w protect
(he seenrity of this Seeurity Instrument, wnd {©) the performanee of Burrower's covenunts and agreciients unGeranis Sceurity Instrument and
the Note  For this purpuose, Borrower does hereby mortgage, grant sl convey to Lender the following deseribed sropenty located in

Coak County, Winais:

LOT 24 IN BLOCK 2 IN SUMMERDALE PARK BEING A SUBDIVISION OF THE SCUTH 1/2 OF THE

NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS

PIN #14-07-206-007
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which B the wldress of 5439 North Ravensweood Avenue
|Street
Chicago S s 60640 ("Property Address');
Uit 1Zip Cinle)

TOGUETTHER WETTEall the tmprovements pow or herealler erected on the property, aid all easements, appurtensnces, and lixtares
e e hereater wpat ol the propenty. Al replacesments wid mdditions shall also e covered by this Seearity Instrument. Al of the tforegoing
i relerved to i this Security Instrament as the "Property”

HORROWER COVENANTS that Bovrower s Tuwlllly seised of the estate hereby conveyed and has the right o mortgoge, grant
sl convey the Praperty and that the Property is unencumbered, exeept for encumbranees ol record. Borrower warrants und will delend
avnernlly e nle toolie Property against all cluines and deamends, subtect o any enemnbranees of regord.

THES SECURITY INSTIRUMENT comlunes untforn covenmnts for naton] use and son-umform covenmts with Tiented surintions
b junisdiction b constitute o ustor seeunty mstennent covering seat propenty,

UNIFORMEDVENANTS - Borrower and Lender covenant and agree o follows:

. Payment w Pelocipul aid Interesty Prepayment and Lote Charges, Bosrower shull prongtly pay when due the princijl
o amd nterest v the debicvidenced by the Note mwl any prepaynient and late churges due under the Nule,

20 Fundy for Taxesaoscinsuenee, Subject o applicubile uw or te o writtet waiver by Lender, Borrower shudl pay o Lender on
the day tonthly pavinents ate docsndé the Note, untl the Note tpaid iee full, o suem CFunda™) Tors (u) yeardy txes and issessiments which
i attain oy over this Seenrty dasanment us o lies on e Property, (0 yearly Teasehold puyments or groursd vents on the Property, it
anw, e d ey laeutd o progredy mesaraace prominms, (3 yeady Qood insurance premioms, i any; (o) yearly mostgage insurunee premiums,
tFaey, ek () ey swms payabbe by Bonoser o Beder, ieaceordunee with the provisions of puragraph 8, in lew of e paymest of imortguge
nswanee premwins - These nems ure valled "eseres: lems. Lender may, ot uny time, colleetand hobd Funds s an asmount not to exeed
e saxatngn antioutt o lender o o federably elmed motigage Toan may require for Borrower's exerow aceant under the fuderal Real Estate
Setilement Procedures Act of P74 as mnended from G totioe, 12080 § 2001 ef seg. (CRESPA", unless another b thut applivs to
the Fumbs sebs o desser nmounl. 1150, Lender may, atany G epttect atd hold Funds in st amount not 1o exeeed the lesser amount, Lender
sy eshritade the amonnt of Fuids duge ot the basis ol cucone datn s reasonable estiuites ol espetditires of fature Eserow Nes or
stherwise i secondines with applicable lnw.

The Frnnds shubk e held i an institution whose deposits we doseesd by o fuderal ageney, instramentality, or entity (ineluding Lender,
T erder v suchwemstitation) o iy Federal Home Loug Bank. Lendershull apply the Funds t pay the Bscrow ems, Lendes may not
el pe Begrosvet for halding and npplving he Fusds, anmautly annlyzing € cseraw seeount, or verilying e Eserow g, unless Lender
pavs Botrower mterest on the Fuands and applicable low perits Lender omnb¢ iieh w charge, However, Leader mny require Borrower o
pay ot chage for an independent renl estute fax reporting serviee used by Lender in connection will this loun, unless applicabde law
provides otherwise Pnless ungrecient is rinde oF uppheable law requires interest to b2 paid, Lender shull not be reguired to pay Borrower
ary inderest or camtigs on e Fands. Boreoseer aid Lemder muy ageee io woting, Toworer, Sal interest shull be pad on the Fands. Lenders
shilt give to Brarower, without eharge, un wmual necauting of the Furds, showing eredits araedzits 1o the Funds mxd the purpose Tor which
vach bt to e Fands wiss nside The Funds e pledged as addittonal sectirity for all sumisaeesred by this Securily [stnument,

IFthe Ffunds helu by Lender exceed the mmounts permitted o be held by applicable low, Lender shall seeount W Boreewer for the
eawvess Funds in aceordinee witk the regquiretents ol applicable law 18 amount of e Fands held Gy Leader af any time is not suiticient
(o pay the Eserow ftems when due, Lender may so notily Boveower in writing, snd, i such cise Borrower sl pay W Lender the atnount
pecessury o tnake i the delicieney Borrower shall nake up e deticioney i ne more than (welve masiad smyments, at Lender's sule
discretiom

Ut pavonent il o wll sms seeured by this Security instewment, Lender shall promptly velund to Boreowes any Funds beld by
Leader. 16 under paragraph 21, Lender shatl wequire o selt the Praperty, Lender, prior to the acquisition or sule of the Fioperty, shull upply
nay Funds feld by Lender at the Gre of sequisition o sale us o eredit aguinst the siwins seeured by this Sceurily lnstriment,

3 Appliention of Paymentss Unlesaapplicable law provides otherwise, all payments received by Lender under pueageraghs T
2 shudt be applied Tirst, o nny prepaviment chinrges due under the Nuote; secotd, to amounts puyable under paragraph 2: thied, to interest due;
Sornth, to prineipad due; and st o nny late charges due under the Note,

o Chnrgess Lienws Borrower shall puy all tuses, assessients, charges, lines sid impositions attributable to the Property which
tay atlam prority over this Seeurity festrunwent, and leaschold paynsents or ground cents, i wy. Barrower shall puy these obligtions in the
ranner proviled in paragraply I, or b not paid in st manser, Borower shall pay them en time direetly ta e person owed puyient,
Hotrawer shalk promptly Turnish to Lensder alk botices of mmonnts o be prid under this porageaph. 1 Borower mukes these puyments divectly,
Hurrower shalt promptly furmsh b Lender receipts evidencing the pavinents
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. Hosrower shull promptly dischirge ainy Tien which has priority ovee this Sceurtty Instrument unless Borrower: {n) agrees in wiiting
Ao the payment of the obligtion seeured by the dien in o nuaner seeeptuble to Lender, (h) contests in good faith the len by, or defends aguis
“enforcement of the lien in, legal [\m(_m,dmp which in the Lender's opinion opernte to prevent the enforeement of the len; or (¢) seeures from
‘,th\ holdler of the Sien an sgreernent satisluctory to besder subordinating the lien o this Seearity nstrument. 10 Lender detenmines that uny
" purt of the Property 1s subjeet 1o s lien which may wtiin priority over this Seeurity Insteunent, Lender may give Borrower p notice identifying
“the hen Borrower shall satisty the len or take one or more of the actions set forth sbove within 10 duys of the giving ol notice.
i 5. Hazard or Property Insurnnee, Borrower shall keep the improvetents now existing or hereafler ereeted on the Propesty
o insured ngainst loss by e, hnsaeds inchaled within the erm "extended coveruge” and uny olher hezards, ineluding Noods or ooding, for
which Lender pqusres insteasice. This insivanee shadl be maintuined in the smounts and for the periods that Lender requires. The insutance
" carpier providing the insurance sl be chosen by Borrower subjeet to Fender's approval which shall not be unreasonably withbeld. 1
Lorrawer fuils o maintain coverage described above, Lender may, o Lender's option, obtain coveruge (o proteet Lender's rights in the
Property i sceordunee with paragraph 7

All insurance policies und renewals shafl be aceeptable to Lender and shull include o standard mortgage clavse. Lender shall have
(he vight t hold the polivies und venewads. 11 Lender requites, Borroser shail promply give to Lender ull reseipts of paid premivms and
renewn] notices. I the event of foss, Borrosver shall give prompt notice to the insurance carvier and Lender. Lender may mnke prool of loss
if ot e promptiv oy Barrower,

Untess Lender ane Borrosver otherwise aerec in wnling, insuramee proceeds shull be applied to restoration or repair of the Property
dumaged, sf the restoratian e repuir s coonomically feusible wnd Lender's seenity is not lessened, 1 e restoration or repair is not
ceonomtendly feasible or Lenders seeunty would be lessened, the insuranee proceeds shatl be applivd o the sums secured by this Seeurity
[nstrarment, whether or nat theh e, with any excess puid to Horvower. 1 Borrower abandons thul’mpuly ar docs nol answer within 30
Juws a notiee rom Lender tht the msawrde canier has offerad to sethe a elaim, then Lender may collect the insuranee proceeds. Lesder inay
ase the proceeds to repair or restore Hie Ceapery o 1o pay sns seeured by this Seearity Instrument, whether or not then due. The 30-day
period will begin when the notice is given,

Unless 1 ender and Borrower othersviseagree in writing, any application of proveeds o principat shull not extend or postpone the
lue dute of the monthly paviments referved W in paewgraptis L and 2 o chunge the amountof' the payrsents, 1under parsgraph 21 the Property
i aequited by Lender, Borrower's tight twouny insuruteee fodicies und proveesds resulting from dmnnge to the Property prior W the nequisition
shall prss to Leader o the extend of the sums seeured by 2ot Securily Dstrument immeditely prior to the sequisition.

6. Oveupaney, Preservathm, Maintenanee soed Froteetion of the Property; Borrower's Loan Application; Leascholds,
Borowet shatl oceupy, estiblish, i wse the Propenty us Borrower's principal residence within sisty doys aller the exeation of this Seeurily
nstrunent and shud! continie o oeeupy te Property s Bogower’s priseipal residence for el beust one year ofter the date of occupuey, unless
Letiler otherwise agrees mweiting, swhich consent shull not be tuweasoduily sithbeld, or unless exterunting eircumstanees exist which sre
brevand Hoyrawer's control. Barrower shull not destroy, dnmage or e the Property, sllow the Praperty (o deleriorate, or copunit waste
e the Property. Horrower shall be tn defaltU 8wy for feiture setion or proceeding, whether evil or eriminal, is begun that in Lender's goud
it judggnent coubd restdtm ot of the Property or otherwise nersally itopair the tien crented by this Segurity Instrument or Lenders
seeurity inberest. Borrower may cure sueh o dethalt and refistate, us provided & parugeanhy £8, by cuusing the action or proceeding to be
disimissed with o suling that, i Eenders good fiith determingtion, preciudes Roteitude o e Bosrower's interest in the Property ur other
aderiad itsgeirinent of the e creatod by this Secunity lnstument or Lender's seeurity intercss. Borrower shull also be in default if Borrower,
during U Toun spplication process, gave materialy flse or tacorate informntion o staterieats 1L zader (or fiiled to provide Lender with
aty materind information) i comtection with the lown evidenced by the Note, including, but sai-timited o, representations cuncerming
Horrower's sceupuney of the Property os o principal residence, 11 this Seeurity Instrutsent is o i lessehold, Borrower shall eomply with all
the provisins of e ense 15 Berrower neguires fee tithe o the Prapety, the leasehobd and the fee tithe soullsot merge unless Lender agrees
tor the merger w wiiling

7 Pratectton of Lender's Rights fn the Propeets, 10Borrawer Tails o perform the covennts adageacients contrined in this
Security fnstrumment, ar tere 1 o legol proceeding al my sipniticuntly allect Lender's rights m the Propertyagact sy o proceeding in
bunkruptey, probate, for condemnation or forfeiture or to enforce lasws or regulaions), then Lendler may do amd pay forvaever is necessry
o protect e value of e Propenty und Lender's rights in the Property. Lender's actions may imelude paying aey sums secived by a lien which
s privrity over this Secuity fstegnett, appearing inotiet, paying reasonable atorneys' fees wnd entering on the Property 1o make vepuirs.
Although Letder may ke setion under this paragraph 7, Lender dues not have to da so.

Auy arpounts disbursed by Lender under this paeageaph 7 shull become additional debt of Borrower secured by this Securily
[nstrument. Unless Horrewer and Lender agree W other terms ol payisent, Biese amounts shall bear interest (rom the date of disbursensent
it 4 Note vt s shall be pasable, witl snterest, upon notiee from Lender Lo Borrawer requesting puyient,

8. Martgnge txtranee, 1 Lender required siontgage insurance as a conditien of making e loun secured by this Security
(strueent, Borrower shall puy Gie premivins sequired Lo maintain Gre oigage insurane inefloet. 1 for any rerson, the morgage insurance
coverupe require] by Lendes lupses o ceases o be i efleet, Borrower shull pay the premitims required o obluin covernge substuntially
equiivalent to the montgage nsutunee previousty in etlect, al ncost substuntally equivalent o the eost Lo Borrower of the modguge insurinee
previowsty meelleel, Trom an allente mortguge msurer upproved by Bender. I8 substuntinlly equivalent mortgnge insurance coversge is ool

it S8 R LA
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avatluble, Borrower shall puy to Lender euch month o stm equal S one-twelthe of the yearly monigage issurasee premium being paid by
Bomower when the matrinee coverage Tapsed or censed W be neflect, Lender will necept, use und retnin these payiments us o Joss reserve
tn et ol ortgage nsurmiee Loss teserve paytnents iy g fogger be required, al the option of Lender, i murigage insuranee coverug
i e ot and for the pertod that Leder requires) provided By an insarer approved by Lender aguin Ueeomes available und is oblmned.
Buerawer shadl pay the prempums required to muingiin morgige insuranee o elfeet, o to provide o hoss reserve, until the reqoiremest for
inorgage Insuratiee ends in aceordunee with uny written agreement between Horrower and Lender or applicable luw,

9, Bwspeetion. bender or s wgent may make reasonable enteies upon wiid inspections of the Property. Lemder shall grve Borrower
metice at e line ol or prier to w inspection specifying reasonble canse for e inspection,

18, Condemnation, The proceeds of nny asvard or elaim for danages, direct or consequentind, in cornsection with ay condemation
or other taking of any part ol the Propenty, o for conveyanee it livk of condermation, ure hereby assigned and shall be pasd o Lender,

[y the event of w total tking of the Property, the progeads shall be applicd to the suns secured by (his Sceunity nstrumnent, whicther
or not then dug, with any exeess puidd to Burrower. T the event of o purtiod tnking ot the Property in which the fair market valie of the
Property inunedintely before the takang 15 eguul (o or greater than the amownt ol the sums seeured by this Seeurity Instrament munediately
efore he toking, unlest Borrower and Lender olherwise agree in writing, the suns seeured by this Securily Instrument shatl be reduced by
the umount of the proceeds mudtiplicd by the Tollowing fruetion: () e total amount of the sums seeured immedintely before the twking,
drerded by () the i apakel value of the Property immedintedy betore the taking. Any balimee shull be paid to Borrower, T the event of
a Pt kit of e Propany in which the e nnekel value of the Property immedinely belore the taking is less than the amount of the sums
seeurue immedutely belore e oking, uless Borrower and Lender stherwise agree in weiting or unless npplicsble Jaw otherwise provides,
the proceeds shall be apphied e sums seeured by thiy Seeurity Instrunent whether or not the swins sre then diie,

Wil Progrerty ix abandona by Borrowey, on 38, aller notiee by Lender to Borrower that the condempor ofters Lo make an sward or
settle o clam for damuges, Borrower Gl to respond to Lender within 340 duys afler the date the notice is given, Lender is sutharized to collect
aid apply the procecds, wl its option, ceaer o restorrtion or repair of the Property or W the sums seeured by this Seeurily Instrument, whether
ot not then due.

Undess Lender and Borrower otherwise sgees in wiiling, any application of proceeds to principal shull not extend or postpone the
due dimte of the monthly puyments referred o in pavageaphis T and 2 or chunge the amount of such payiments.

Tl Borrower Not Relensed; Forbeuratee By Lender Not a Walbver. Exiension of the time [or payiment or modification of
anoptization of the sums seeared by this Seeurity Tnstruglen? pramted by Lencler to any stieeessor in inferest of Barrower shall not operate to
refense the Tubility of the oniginad Borrower or Borrower's suceessors i nterest. Lender shall uot be reguired to commence procecdings
aganst uny suecessor in interest or retuse to estend time for paviient br otherwise modily amontization ol the sums secured by tis Seeurity
[nsteument by renson of any demund nusde by the original Boraseedar Boceower's suceessors i interest. Any lorbearanee by Lender in
exvreising any right or reedy shall not be o waiver of or preclude (e 2xereise of any right or remedy.

12, Successors and Assigns Bound Jolnt and Several Lhait#yp Coaslgnery, The covenants and agreements of this Seenrily
Instrument shall bind and benefit the suceessors and wssigns of Lender ind Barsawer, subjeet 1o the provisions of paragraph 17, Borrower's
covenuts und agrectnents shull be joint and severul. Any Borrower who cossigas this Sceurity fnstrumient but does no! execute the Note: ™
fa) 15 cossigning this Seeurity Instriment only to mortgage, geant and convey that 3o rower's interest in the Property under the terms of tis
Seeunty Instument; (1 is not personally obligated to pay the sums seenred by this Secorite nstraments and (¢} agrees that Lender and any
otlier Borrower may agrec o extend, wodify, Brbews or muke any secomimodations withiregesd to the terms of this Sceurity Instrument or
the Note withaut that Borrowers conseut.

13, Lamns Charges, Hthe lown secured by this Sceurity lustrument is subjeet to o buw shivhsets imuximun loun charges, and that
Ly g Tty interpreten se iat the interest ar other [oan churges collected ov ta be callected in connestion seith the foan exeeed the permitted
lirmats, then: Gy ny sueh Jonn charge shalt be reduced by the amounl necessary to reduee the chirge to e peamitted Limit, wid (b) uny sums
mready collected from Bomower which exceeded penmitted limits wifl be retunded to Borrower. Lender mug choese to make this refiund by
reduging the principal owed under the Note or by making u direet puyment to Borrower. 1Fa refund reduees peiisipal, the reduction will be
treated a3 a pactial prepuyment without any prepayiment charge uider the Note,

14, Nutleewe Any notice 10 Bomower provided for in tis Seeurity Instrinent shall be given by delivering itor by muiling it by first
cluss ! nless wpplicable law requires wse ol unother method, The notice shall be dirceted to the Property Aduress or any olbier address
Hormusver designetes by mtice to Londer. Any notice Lo Lender shull e given by fiest class inuil to Lender's nddress stoted herein or any other
adkdress Lander designates by notice to Borrower, Any tiotice provided For in this Seeurity fnstrument shall be deeted 1o have been given
to ftarroseer o Lender when given as provided in this pasagraph,

15, Governing Law; Severahility, This Seearily Instrument shudt be governed by federnl lnw and the Taw of the jurisdiction n
which the Property is focated. In the event that any provision er chavse of s Seerity Instrument or e Note conllicts with applicable low,
stich comtlict shall not utlect other provisions of this Seeurity hestrument or the Note which cun be given elfeet withoul the conflicting
provesion To s end the prosisions of this Seeartty Instrament and the Nete are deelared 1o be severable,

16. Barrower's Copy, Borrower shal} be given one conformed copy ol the Note and of this Seeurity Instrument,

17, Transter of the Property or a Beneficinl Toterest in Barrower, Hall ar any part ol the Property or uny interest in it is sokd
ar transterved (or i benetictal interest in Borrower is sold or tansferred and Borrower is nota putural persen) without Lenduer's prior written

mitle SRE L1 (g
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consent, Lemder may, ot its option, requine imedinte payment in ull of ol suis seeuzed by this Security nstrument. However, this oplion
* shutd st be exercised by Lender ifexereise is prahibated by federal faw s abthe date of this Seeurity Insiunent.

‘ 1 ender exerenses s option, Lender shall give Borrower iviee of aeeeleration. The notice shsll provide o period of nol less thun
W days B the date e natice s delivered or maited within which Borrower must pay il sums seeured by this Seeursty Tnstawment, [
Hotrower Buls to puy these sutns poor o e espivtion of tes peried, Lender may invoke any vemedies permitied by tis Seeurity lnstrment
withont Buther pitiee or detind on Bonrower,

ES. Borruwer's Right (o Relnstate, 1EBurrower meels certuin conditions, Boreower shull have the right o have enforeement of
Qus Seennty Instraerent disconbined ut any time prioe o e eagfier o, () 5 days gor sueh other period as applicnble low muy specity for
remstaierenty before sule of the Property pursunnt 1o any power ol sule comtained in this Seeurity Insteument: of () entry of o judgment
colioreang: hes Security lnstiient. Those conditions ure that Borrower: (@ pava Leeder wl] suts which then would be due under this Securily
Instroment nred the Note us 1 no weocleration had oceuried; (0 cares aiy defuult o way ollier covenants or agreenients; (¢} pays nll expenses
imcurred nentoremg Gus Securty strsment, including, bt sot limited o, reasonnble attorneys’ fees; and () takes sucl action ns Lemkler
ey reasonably require b nssuee tat the lien of this Security bstrument, Letder's rights an the Property uwd Borrower's obligetion to pay
the surns seeared by s Security Instrument shull eontinoe unchunged. Upon reinstatement by Boriower, (his Security Instroment sid e
ubligations seenired hereby shall remuoin fully eflective us 8 i aceeleration had oceurred. Tlowever, this right to reinstide shatl aotapply in
the ense of seeeleratim wder paragraph 7.

19, Sube of Noter Chunge of Lown Servieer, The Note or w partinl interest i the Note (logether with this Seetrily Instronnent)
may e sohd one or niore tves zathout prioe notice to Borposer. A sule mny resull in o chunge in the enlity (Known s the Lo Servicer")
that colteets monthly payments (e under the Note an this Secunty Instriment. There nlso iy be one or more changes ol the Loan Servicer
uneelatedd 0w sale of the Note 17 hereas o change ol the Loan Servicer, Horrower will be given writtes notice of the change in secotdanee
with paragraph b above and applicable Zan The notice wall state the nume and sddress of the new Loan Servicer und the uddress o which
pavients shotfd be nule The potice vaialso contuin any other information reguired by gpplicable fuw.

20, Hizueddouy Suhstanees, Botrosepshad) not eause ar permit the presence, use, disposal, storage, or release ol tay ieardous
Substances on or w the Property. Borrower siwdi not do, nor slow unyone else to do, anvthing wileeting the Property that is in violation of
any Envivonmental Law. The preceding two sentenees stadl nolapply o thie presenee, use, or sierage on the Property ol sl quantities of
Hazardous Subistinees that are generndly recognized o daeippropriste L nonmal eesidentiol uses and to maintennee of the Property.

Beorrower shall prompily give Letder written notice s gny investigation, claim, dernund, lawsait or other action by any governimental
ar regulitary wgeney or private puety involving the Property vatany Hazwrdows Substunce or Environsental Lo of which Borrower hus
actunl knowledge. 11 Buorrower tears, o is nolitied by iny governpacstal or regulatory authority, that any removal or other renwdintion of
any Hueardos Substutiee atfecting Uie Property is neoessiry, Borrowar shall promptly tuke wll necessary remedial actions in aceordunee with
Envieomnental Law

As used in his paragraph 20, *Hizardous: Substanees® are e sabstanees: detined as toxie or hazardous: substnees by
Enviconmental Law uml the following substances: gosoling, Kerosene, ol tasanble or oxie petroleam products, toxic pesticidea nnd
herlnerdes, velutile solvents, nuterials contuining usbestos of formaldebyde, Q! sedioactive materials. As used in this prragraph 20,
“virontmental Law” memns Federal Tiws and Taws ol te jurisdietion where the Property iy loeuted that relate to lwealth, sufety or
cnvitontentul prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt und ugrevas fadosws:

21 Acceleration; Remelies, Lender shall give notive (o Berrower prioe to weeelernthon following Borrower's hreach of
any covenant or agreement in this Securlty Tusteament (buf not prior to neceleration under Brengrapn 17 unless applicable law
provides otherwise), The notice shid specifys () the defanity () the netlon requived to enee the deanuity (€) o date, not fexs than
30 duys from the dide the notlee is given o Boreower, by which the defunlt must be curved; and (d) e folnre to cure the default
o ur helore the date specified in the totiee may resull in aceeleration of the sums secured hy this Securityapatrament, foreelosure
by judielal proceeding and snde of the Property, The notice shall farther inform Borrower of the rlght (o reinsite after aceelerntion
und the right to wssert in the ferecdosure proceeding the nonsexistence of & defwult or any other defense of Borrowes to acedleration
and fareclosare, 1 the defiunlt is not cured on or lefore the date specified fn the notiee, Lender ut its option may requirve immedinte
puyment in fuld of sl sums seeured by this Security Instrument without further demnnd and may fareclose this Sceurity Instrament
by Judiclal preceeding, Lender shall be enthtled to colleet all expenses Incurred dn prrsaing the cemedies provided In thix
pueagraph 21, inclading, bat ot lmited to, reasonahle attoroey’s fees nnd costs of title evidence.

23, Release, Upon payrent of all sums seeured by this Security Instrument, Lender shutl release this Scenrity nstrument to
Borrower, Botrawer shall pay any recordation costs. Lender may churge Borrower - fee for refensing this Security Instrument, but only il
the fee i paidd to u thind pmty for services rendered and the charging o the fee is permitted under applicable luw.

23, Wabver of Homestead, Borcower waives all vight of homestead exemption in the Propurty.

24, Riders to this Securdty lostrument, Hone or more eiders nee exeeuted by Borrower und recorded together with this Seeurity
Instunent, the covennnts and ugreements of each stich rider shall be incorporated into and shull amend and supplement the covenunts and
agrecitients of this Sceurity istument as il the rider(s) were s part of this Seeurity Instrament. {Cheek upplicable hox(es)j.

nitinka 5__@3_};{_@_
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1-4 FAMILYRIDER
Asslgnment  of Rends {First Fden)
Loan No.: 5056858
TGS L4 FAMILY RIDER ixumde this 13th dayof  August, 1998 and is incorporased
it sl st T deemned te amend and supplenent the Mortgage, Deed of Trust or Security Deed (the
"Seeurity Instrunwar) of the sime dute given by the undersigned (the “Borrower") to seeure Borrower's Note
w  New America Rinancial, Inc.

(the “Lender™

of the same dute and covdring the Propenty deseribed i the Seeurity Instrunent and Iocated a

5439 Nortl Pavenswood Avenue, Chicago, IL 60640
[ Praperty Address]

-4 FAMILY COVENANTS, In addition o the covenants and agreements made in (he Securily
[nsteunient, Boreower and Lender further covening and agree s follows:

AL Additiona) Froperty Subject to the Secusaty Instrument. 1n additlon 1o the Property deseribed in
the Security Instrwment, the folliwing items ure aduced 2o the Property deseription, md shall also coostitute
the Praperty covered by the Security Instrument: builahag materinls, applinnees and gouds of every mature
whatseever now of hereatter located in, on, or used, or inteidad, o be used i eanneetlon with the Praperty,
including, but not Lutted e, dwse for the purposes af supplyingar alsteibuting beadng, conling, clectricity, gas,
watet, wit wid fight, Gre prevention and extingulshing apparatsSecurity i decess contrel apparaius,
plumhing, bath tubs, water hewters, water closets, sinks, muges, stoves, refrigerntors, dishwashers, disposals,
wishers, dryers, awnings, stonu windows, storm doors, screens, Mindse sades, curtaing and curtains rods,
attached mirrors, cabinets, panelling and atched Noor coverings now or lerafter attnched o the Propety,
alt of which, ineluding replacements and additions thereto, shall be deemed o teeand retnin o part ol the
Property covered by the Security Instrument. All of thie foregolng together with e Pioperty deseribed in the
Secutity [nstrument (or the leasehold estate §F the Security Instrament s ona leasehola) weereferred o n this
[~ Family Rider and the Security Instrument us the “Property,”

B. Use of Property; Complinnee with Law, Borrower shiall not seek, agree to ar mok< sckunge in the
use af the Propenty or its zoning classHication, unless Lender has agreed in writing to the chavgss, Barrower
stull comply with all faws, ordinances, regadatlons and requirements of any govertental body gpsiicable to
the Property.

C. Subordionte Llens, Bxeept as permbtted by federad huw, Borrower shiall not allow any Hen inferior
t the Security Instrument o be perfected against the Properly without Lender's priov wrillen pernission,

Inftianls: g._?%_ L__Fﬁ_i —_

MUELTINTATE R FAMILYRIDER-Futle Voo Feeddie  Mae UNTFQRMINSTRUMENT Forw 2170 900
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1. Rent Loss Insueance, Borrower shall muintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5,

2, "Burrower'sRight to Reinstate" Deleted, Uniferm Covensnt 18 is deleted,

L Borrawer'sOccupaney. Unless Lender and Borrower otherwise agree in wriling, the first senience
in Unitorm Cavenant 6 concerning Borrower's oceupancy of the Property is celeted. Al remaining. covennnts
and agreemenis_set forth in Unitorm Covenant 6 shall remain in effect,

G. Asshgament of Leases, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all secuiity deposits made in connetion with keases of the Property,  Upon the assignnent,
Lender sthall have the Tishtto modify, extend or teminate the existing leases and (o execute new lenses, in
Lender's sole diseretion.4s used in this paragraph G, the word "lease” shall mean “sublease” if the Sccurity
[nstrument is vn i lzaschold,

H. Assignment of Rentsy Appoelntment of Recelver; Lender in Possesslon. Borrower absolutely and
waconditionally assigns and transters © Lender all the sents and revenues ("Rents"} of the Property, regaedless
of to whom the Rents of the Property are pryable. Borrower nuthorizes Lender or Lender's agents (o colleet
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents undii() Lender has given Borrower notice of defiult pursuant o
paragraph 21 of the Seeurity Instrument and (i) Lender has given notice o the tenane(s) that the Rents are
to e paid o Lender or Lendet's agent. This assiglinesi-of Rents constitutes an absolute assignment and not
an ussignment for additional seeurity only,

It Lender gives notices of breach o Borrower: (5 2ihRents received by Borrower shalt be held by
Burrower as trustee for tie benefit of Lender only, w beppptied to the sums secured by the Security
Instrumient: (i) Lender shall be entitted 1o collect and receive allei e Rents of the Property; (i) Botrower
agrees that each temant of the Property still pay all Rents due and urpaia; to Lender or Lender’s ngents upon
Lender's written demail o the tenang (iv) uniess applicable law provides otherwise, all Rents collected by
Leider or Lender's agents shall be applied Brst to the costs of taking cobtiolol and munaging the Property
and cotleeting the Rents, including, but not limited (o, attorney's fees, receiver's fees, premiums on receiver’s
honds, repair aid ouintemiice costs, insuranee premiums, fes, assessients amd other chiarges on the
Property. i then (o tie sums seenred by the Security Instrument; (v) Lender, Lenae’s ageots or any Judicially
appainted receiver st be Hable to aeeount for anly those Rents actually received; avd () Lender shall be
entitled o Bave i reeeiver appoiated to ke possession of and mange the Property and coliest the Rents and
profits detived from the Property without any showing as to the insdequacy af the Property <ie-seenrity,

[t the Rents of the Property are not sutficient to cover the costs of taking contral of and waniging the
Property amd of collecting the Rents any fuds expended by Lender for sueh purposes shail become
indebiedness of Toreower (o Lender seeured by the Security fnstrument pursunm to Unifors Covenant 7.

Inftials: _g&%_l._)'_f_{?_\ o
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Borrower represents and warrants thit Borrower Bias not exeeuted any prior assignment of (e Rents
and s not and will wot preform any act that would prevent Lender from exercising its rights under this
pacgraph.

Lender, or Lender's agents or u judiciully appointed receiver, shalt not be required 10 enter upon, ke
control of or waienin the Property before or after giving notice of defawldt 10 Borrower,  However, Lender,

g judicially appoimed receiver, muy do so ot any time when a delult oceurs, Any
application of Rerits-sizdtnot cure or waive any default or invalidate any other rght or remedy of Lender, This
assignmient of Rems orhe Property shall wrminate when all the sums seeured by the Security Instrument are
paidd in full,

1. Cross-Defuult Provisien, Borrowver's defiult or bregeh under any noie or agreement in which
Lender has an interest shadl be o drgich upon the security Instrument and Lewder may invoke any of the
remedies permitted Iy the Security Insroament.

BY SIGNING BELOW, Borrower iccepts avd agrees to the terms and provisions coitained in this 1-4 Family
Rider,

1 . w2 ;i
" ' W Seal) /iff“) ZZZ; fﬁﬂaZdIZ) {Seal)

/ Sa‘ﬁt?iago Riva—sum.;\ -Hortewer Luz™ f Rch/iS <Borrwer
M

(Seal) (Seal)

o -Bovrower

MULTISTATENS FAYHLYRIDER-Fanuie Mo/ Freddie Mue UNTFORM INSTRUMENT Formy Q150 /90
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ADJUSTABLE RATE RIDER
(LIBOR hadex - Rate Caps) Loaut No.: 5056858

TOISADJUSTABLE RATE RIDER is wade this 13th day of - Auguet, 1998 ,and iy
lns.ur|ma.m.d Mo and shadl be deenied o amend and supph.muu the Mortguge, Dend of Trust or Security
Deed dthe "Securite Instrument™ of (he sime date given by the undersighed  (the "Borrower”) o seeure
Bortower's Adjustably Rate Note (the "Note" 1o New America Financial, Ine.

(the "Lender™
of the same dule and eoveriig the property deseribed in the Secarity Tastrument and foeated an

5439 North javenswood Avenue, Chicago, IL 60640
Praperty Address)

THE NOTE CONTAINS PROVISZONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND TUHE MONTHLY PAVMUNT, THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE ATANY.ONE TIME AND THE MAXIMUM RATE]
MUST PAY,

ADDITIONAL COVENANTS, lu addition w the cavenmes and agreements made in the Security
Insteument, Bortower il Lender Turther covenant aad sgree Sed lntlows:

AL INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inerest mie of - 2.875 % % Note provides tor changes fu the
interest rte il te monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A) (hnnuv Dhates

The interest vt T will pay muy change on the 186 oy of Septener, (2000, and on thu
day every six months therenftee, Tach e on which my imerest rte conks elige is valled »
*Change Date.”

(B) The tndex

Buginning with te first Chamge Date, my imerest rite wiltbe based onan fndex, The "Index”is the
average of interbank ofterad rates for six-month U.8. dotar-desominated  deposits in the London market

CLIBOR™, s published in The Wall Steet Jougnal.  The muost recent Index Fgure wyailable as of the first
business day nt the month immediately preceding the momb o which te Change Date oceurs s catled the

"Current Index.”
mietols: SRES LR
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[ the Index is no longer aviikible, the Note Holder will choose o new index which is based upon
comparable information. The Note Hobder witl give me notice of this choiee.

(€Y Calcutntlon of Changes

Bedore each Clunge Date, the Note Holder will caleulate my new interest e by adding

six ared 625/1000ths peicentage points (6,625 %) to the Corrent Index, The
Nede Hlotder” with zhen tound the result of this addition o the nearest ane-gighth ol oue percentuge point
(0. 125% ). Subjectaohe timies stated i Section 4(0) below, this rounded amownt will be my new inferest e
anil the nexe Change Date,

The Note Howde! witthen detesmine the smount of monthly puyment that would be sufticient to repay
the wnpwidd principal that @ g expected o owe at the Change Date in 1ull on the maturity date st my new
interest e in substantiily equad payments. The result of this caleutution will be the new amount of my
misnthly payment.

(1) LImits on Interest Rate Zhanges

The interest rate Fam requite] o pay at the frst Change Date will not be greaer tan 22,875 %
ar less than 9.875 % Therenltdr, Iy interest rate will iever by inereased or deereased onany single
Clange Date by more thin one ald 550/1000ths pereentage point(s) { 1.50 %)
from the rate of interest 1 have heen paying for e preceding L months, My interest e will
fever be greater than 16,875 %, or less thed 9.875 %.

() Effeetlve Dute of Chnnges

My new Interest eate wil) become effective on‘esch Chinnge Date. 1wl pay the tmount of my new
monthly paytent beginning on die st monthly paysent e atter the Change Date ontil the amount of my
motthly payment changes again,

(F) Notiee uf Clunges

The Note Holder willdeliver or sl o me o notice of wiry chupges, i my fiterest e and the amount
of iy monthiy payment before te eftective date of iy change. The toatee it Inelude information required
vy Baw tor b given me and also the title and telephons number of o persay'via wilbanswer any guestion | ny
have regarding the notlee,

TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROYWER
Uiidtomn Covenant 17 of the Security Instrument is mmended o rend as follows:
‘Teatsler of the Propeety or u Benetleinl Interest in Borrower, 11 all o g, sart of
the Property or any interest in 1t iy sold or teansferred (o i€ bepeficlal fiterest {n Soziower
is sold or ransteered and Borrower i oot s mtursl person) without Lender's prior o
consen, Lender ey, ac s opton, require inmmedinee payment in foll of all suns secored by
this Securbty instrument.  Tlowever, this option shall not be exercised by Lender it exercise
is preahithited by federn) b as of the die of s Securisy Tnstrumient.  Lender also shall pot
esercise this option i (@) Borrower causes W be submitted 1o Lender information reguired
by Lender to eviluate the intended transferee os iFa new Town were being mude Jo the
Inftintu S_R o e
MULTISTATRADSUSTABLE RATE REDER - LIBOIINDEX . Shigle Fally Farm 392 7192
Page 2ol NOLIRNZ s

It of i




LI

NOFFICIAL COPY




™y =y e PO

LA

UNOFFICIAL COPY"™

",

L]

Fage {1 or {2

transferee; and () Lender reasonably determines that Lender's security will not be impaired
by the loan asswmption and that e risk of a breach of any covenant or agreement in this
Seeurity fnstrument is acceptable to Lender,

To the extent pennitted by applicable law, Lender nuy chirge a reasomable fee as
a coacition o Lender's consent to the loae assumption,  Lender may also require the
transFares to sign an assumption agreement (hat is aceeptable o Lender and that obligntes
the travsterse o keep all the promises and agreements made in the Note and in this Security
lustrutent.. “Borrower will continue o be obligated under the Note and this Security
fostrument uties: Lender reteases Borcower in Writing.

I Lender/exercises the option to require immediate payment in full, Lender shall give
Borrower natice of aeceisrtion.  The notice shafl provide o period of not less than 30 duys
from the date the noticens delivered or maited within which Borrower must pay all sums
secured by fhis Security Destrument. 15 Borrower fails o pay these sums prior o tie
expiration af this period, Lendsr-ny invoke remedies permitted by this Security Tastranient
without further notice or demued sz Borrower,

BY SIGNING BELOW, Borrower accepts nd agrees 1o the terms and coveruts contained i this
Adjustable Rate Rider.
!

S
I
\ /zzw e
llh}rm\vvr_). Tuz M l? "75 [Borgower)
{Mertowen) (Hotruwert
MULTISTATEABIUS TABLE RATE (IR - LIBODR INBEX - Sinple Fumnlly Farng MY T2
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(8 Adyustuble Rae Rider [ Condominium Rider 0d 14 Family Rider

1 Graduwrted Pastient Rider (3 Plunmed Uit Development Rider 3 Biweckly Peytuent Rider
0 Balloon Keder [ Rate Improvement Ryder 0O Second Home Rider

O Otherts) |sperlv]

BY SIGNING BELOW, Borrower neeepts and agrees o the teens wnd covenunts contattied in this Seewrity Instrument and in uny
ridergsd exeeuted by Botrower and recorded with it

Witpwsses

i NS (Seal)
" ‘gﬁ Rwas--l \ T Aurrower

J "
;i{'v‘ ?;j/ ‘ //é-/C/Z-’M o (Seal)

7
Laz M ,;‘ Rivas

Jlorrower

(Seal)

Jemowe

{Senl)
Jlonower

{Space Bl Thic Line Vor dcknowledgiment ]

State of s

County of Cook

= P '
The foregoing instrument wis aekpowledged belire me this ( /(( ¢ (A3 /7 f’(  [eloe [ by
B / !

Santiago Rivas and Luz M. Rivas /

/ nym' of person ackrowledged).

N;’\) AT A

c U“" 1: 1 \L
3 NANCY . Lh.‘-l?.N‘n /
(Su"” § BOLAIY PLBLIC, 3N RREIERIR anm‘y ihlit}, Stale ol

MY CORESL: DI bt 1ol :',.
et Y e Y vt

AV My Conmission Expires:
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