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THIS MORTUGAGLE ("Seetirity [nstrumesi® is given on AUGUST 11, 1998 ,The mortgagor is
REID E DAVIS A MARRIED MAN

which is organized umlcxisliugumiur‘l!w fawes of THE STAVE’ OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 40098

N

{("Borrower"), This Security Instrament is given to FIRST CHICAGO KBD MORTGAGE COMPANY,

¢
: H

(" Lend”), Borrower owes Lender the prineipal sum of
ONE HUNDRED SEVENTY NINE THOUSAND 1WQ HUNDRED AND 00/1(0

Dottars (U.S. § 179,200.00 ). This debt iy evidenced by Borrower's hoedeted the same date as this Seeurity
Instrument ("Note®), which provides [or monthly payments, with the full debt, it »Cepaid earlier, due and poyable on
SEPTEMBER 01, 2028 . This Sceurity Instrument seeures to Lender:t{a) the repuyment of the debt
evidenced by the Note, with interest, and all retewals, extetsions and maodifications ol e Mate; () the payment of all
other sums, with interest, advanced under parugraph 7 (o proteet the seeurity of this Seeunity Instrument; and (¢)
the performance of Borrower's covenanls and agreements under this Seeurity Instrument g, the Note.For s
putpose, Borrower does herehy morigage, grant and convey to Lender the following deseribed property located in
CITY OF CHICAGO, COOK County, Hinois:
LOT 12 IN WHEELER'S SUBDIVISION OF THE WEST 1/2 OF 'THE NORTH 1/2 OF BLOCK 22

OF CANAL TRUSTEES' SUBDIVISION OF PARD OF THE WEST 1/2 OF! SECTION 5, TOWNSHIP

39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIVAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

P,I,N, 17-05-315-002-0000,

which hos the address oft 2457 W AUGUSTA STREET, CHICAGO {Street, Cliyd,
Wlinois Go6da [Zip Code} C“Property Address™);
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© TOGETHER WITH all the improvements now ar herealler erceled on the property, and all casements,
dppurienances, and fixtures now of hereafler n purt of the property. Al replacements and additions shall also be covered
b this Security Instrument, All of e foregoing is referred to in this Sccurity Instrament us the "Property.”
. BORROWER COVENANTS that Borrower is Jawfully scised of the estate herchy conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record,
* Botrgwer watranls and will defend generally the title to the Property against all clnims and demands, subject 1o any
. encutnbranees of record, : '
" THIS SECURITY INSTRUMENT gombines uniform covenants for national use and non-uniform covenants with
i limited variations by jurisdiction to constitute a uniform security inslrument covering real property.
© " UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .
; . 1. Peyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
* the principal of and interest on the debi evidenced by the Note and any prepayment and late charges duc under the Note,
' 2. Funds for Taxes and Insurance. Subject to applicable law or (o a writlen waiver by Lender, Borrower shali pay
lo Lender on the dny monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: ()

. yearly taxes and assessments which may attnin priority over this Security Instrument as a lieron the Property; (b) yearly
* leaschold pryments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
+ Hood insurance p;=miums, if any; () ycm;iy moHgage insurance premiums, if uny; and () any sums payable by Borrower

- to Lender, in accorduiice with the provisions of paragraph 8, in lieu of the payment of morigage insurance premivms,
. These items are celled "Vscrow [tems.” Lender may, at any lime, collect and hold Funds in un amount nol to exceed the
maxithum amounl a lenser for a federaily related mortgage loan may require for- Borrower's escrow aceount under the
. federal Real Bstate Selilemcn Procedures Act of 1974 as amended from time Lo time, 12 U.S.C, Section 2603 et seq,
-+ ("RESPA™), unless anather la: that applies to the Funds sels a lesser amount. If so, Lender may, ot any lime, collect and
" hold Funds in an amount not to‘eycecd the Jesser amount. Lender may estimate the amount of Funds due on the basis of
: ‘lcurrént data and reasonable estimates of cxpenditures of future Escrow Htems or otherwise in accordance with applicable
aw, _
~ - The Funds shall be held in an instittion-whase deposits are insured by a federul ageney, instrumentality, or entily.
(including Lender, if Lender is such an insiitution) or in any Federal Home Loan Bank, Lender shall apply the Fundsto
pay- the! Escrow Ttems, Lender may npt charge Borrower for holding and applying the Funds, annually analyzing the
. escrow aceount, or verifying the Escrow lNems, unlise Lender pays Borrower interest on the Funds and spplicable law

" permits-Lender lo make such a charge. However, Lender may require Borrower to pay a one-time charge for an '

independent real estate tax reporting scrvice used by Lenlenin connection with this Joan, unless applicable law provides
. otherwise, Unless an agreement is mede or applicable law requires interest to be paid, Lender shall not be requised to pay

. Borrower any interest or earnings on lt}c Funds. Barrower the Lender may agree in writing, however, that interest shall

 be paid on the Funds. Lender shall give to Borrower, withoul ebarge, an annual accounting of the Funds, showing eredits
and debits to the Funds and the purpose for which each debit o the Pands was made. The Funds are pledged as additional

-+ seeurity for al} sums secured by this Sccurity [nstrument,

- I the Funds held by Lender exceed the nmounts permitted fo-be held by applicsble law, Lender shall account to
Borrower for the excess Funds i accordance with the requirements of epy licaukz Jaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Eserow Jtems when due, Lende: may so notify Borrower in wriling, and, in
such casc Borrower shall pay to Lender the amount necessary 1o make up (he-Geficiency, Borrower shail make up the-
deficiency in no more than lwelve manthly payments, ot Lender’s sole discretion,

- Upon payment in full of all sums sceured by this Sceurity Instrument, Lender shall szomplly refund to Borrower any

ERE Fundsﬁglfr‘.l by Lender, if, under paragraph 21, Lender shall acquire or sell the Property, Lengler, prior to the acquisition or
" sale of the Property, shall apply any Funds held by Lender ol the time of acquisition or saie as & credit against the sums

" secured by this Sceurity Instrument. - '
{3, Application of Payments. Unless applicable fow provides otherwise, al! payments réenived by Lender under

© poragtaphs T and 2 shall be apphicd: iss!, to any prepayment charges due under the Nole, second, (o-omounts payable

. under paragraph 2; third, 10 interest due; fourth, lo principal due; and Tost, to any Jale charges due inder the Note,

. 4..Charges; Liens, Borrower shall pay all taxes, osscssments, charges, Encs and impositions atiributable to the
Property which may altain priority over this Security Instrument, and Jepschold payments or ground rents, if any.
Borrawer shall pay these obligations in the mahner pravided in paragraph 2, or if not pmd in that manner, Borrower shall
puy them on time directly to the person owed payment, Borrawer shai] promptly fumish to Lender all notices of smounts
{0 be paid under this parageaph. Il Borrower makes these puyments directly, Borrower shall promplly fumish to Lender
recedpis evidencing the payments. ' _

orrower shoil promptly discharge any lien which has priarily over this Sceurity Instrument unless Borrower: ()
agrees in wriling 1o the payment of the obligation sccured by the lien in o manner accepluble to Lender; (b) contests in
good-faith the hien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate Lo prevent the enforcement of Ihe lien; or (¢) seeures from the holder of the Jien an agreement salisfactory (o
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Letder subordinating the Hen to this Security ihstrument. 10 Lender detenmines tat any purt of the Property is subject loa
* Lien which taey altain priorily over this Seeority Instrument, Lender tay give Borrower aonotice identifying the lien.
© Borrower shall satisty the lien or take one or more of the setions set Torth above within 10 days of the giving of

hatice, ‘

5. Huanred or Property Insuranee, Borrower shall keep the bupravements now existing or herealter erected on the
Property insured nguinst loss by liee, haards ineluded within the tenn “extended coversge” and atry other fzards,
tneluding foods or fooding, for which Lender requires insnranee, This insuranee shull be mnintuined in the wnonnts and
tor the periods that Lender requires, The insienniee cuerier providing e insuranee shall be choset by Bortower subject 10
Lender's appraval which shall not be unressonably withheld, I Borrower latls W maintain coverage described sbove,
Lender may ) Lender's option, ablain coverage w proteet Lender's rights in the Property in aecordanee with parugraph

Al insuranee palicies and renewals shall be aeeeptuble 1o Lender and shall inelude u standard mortgage cluuse.
Lender shall huve the right w hald the policies ated renesals, 10 Lender requires, Borrower shall promptly give (o Letder
all receipts of paid premivms wd renewal notiees, b the event of loss, Borrower shall give prompt nolice to the
isuranee carrier wd Lender, Lender may make proof ol Toss i1 not made promptly by Burrower,

Untess Leneder snd Borrower olherwise agree in writing, insuranee praceeds shall be upplied to restoration or repair
of the Praperty dameged, i the restortion or repair is eeonomienlly feasible aned Lender's seeurity is not lessened. 1 the
restoration ar cepuir i not ceonomieally feasible or Lenders seearily would be fessened, the insuranee proceeds shalf be
applivd to the sums seazred by this Sceurity Tnstrainent, whether ot not then due, with uny excess puid to Borrower, If
Borroswer shandons the Frajsly, or does notanswer within 30 duys u notice from Lender that the insuranee curtier hos
offered 1o setile a elaim, ther Eander |nu{ colleet the insuranee proceds, Lender may use the proveeds to repair or
restore the Praperty o to pay stissecured by this Seeurily Iistrament, whelher or not then due, The 30-day period will
begin when the notice is glven.

Unless Lehder und Borrower otiedwise agree in writing, any applicatign of proceeds 1o prineipad shall not extend or
postpone the due date ol the motthly paymeits relerred to in paragraphs 1 und 2 or chunge the amount ol the payments, 1
uneler parngruph 21 the Property is aequired by Lender, Borrower's right (o any insurance policies wid proceeds resulling
fram duntage to the Property prior to the acguisition shall pass to Lender to the extent of the sims secured by this
Sceurity Instrament immediatety prior to the seqlisioan,

6. Queupnuey, Preservation, Maintenance tnd Proteetion of the Property; Borrower’s Lonn Application;
Lenseholds, Borrower shafl oceupy, estublish, and use fiw Property as Botrower's prineipal residence within sixty duys
alter Uie exeeution of this Scumil{ Tnstrumnent wnd snafl-continge o oceapy the Propetly s Borrower's principul
residence for al least one year alter the dite ol oceupuncy, untens Lender atherwise ugrees in writing, which consent shull
ol be uneessonably withheld, or unless extenuating cireumstigzesexist which are beyond Borrower's control. Bortower
shull not destray, damage or impuir the Property, wllow the Property, to deletiorate, or commit waste on e Propeny,
Rorrower shutl be in defuult i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
goad faith judgment could resultin forleiture of the Property or othervise materially impair the lien crested by this
Sceurity Instrtnent or Lender's seeurity interest. Borrower may curcsueli adefault and reinstate, us provided in
parngraph 18, by causing the action or proceeding to be dismissed wiiion ruling that, in Lender's good fuith
determination, preeludes torleiture of the Borrower's interest in the Properly sr Giher muterial impnirment ol the lien
created by Lhis Seearity Instrument or Lender's seeurily interest, Borrower shatl aisa be in delanlt il Borrower, during the
loun upplication process, gave materially fulse or inaceurate information or statements to Lender {or failed lo provide
Letder with any materia) infornmation) in conteetion with the loan evidenced by the Nole; ineluding, but not timited to,
representations coneerning Borrower's oveupaney of the Property as u prineipal residence 19 1his Sceurity Instrument is
on a leaschold, Borrower shall comply with all the pravisions of the lease. I Borrower neguires e title 1o the Propenty,
the leasehold wnd the Tee title shull not merge unless Lender ugrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. I Borrower fuils to perforne the covenanis and ngreements
cantatned in this Seeurity Instrument, or there is a legal proceeding that may sighificantly alleet Lender's rights in the
Property {such us o praceeding in bunkraptey, probale, for condemnation or lorfeiture or to enforee favws or regulations),
then Lender may do and pay for wihatever ts trecessary Lo proleet the value of the Property and Lender's rights in the
Properly, Lender’s actions may include paying uny sums seeured by o lien which hus priorily over this Sceurity
Instrument, appearing in court, paying reasanable attorneys® fees and entering o the Property to make repairs, Although
Lender may lake action under this puragraph 7, Lender does not bave (o do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Sceurity [nstrument, Untess Borrower and Lender agree to other tenns of payment, these amounts shall bear interest
from the dute of disbursement at the Note rate aned shall be payable, with interest, upon notice (rom Lender to Borrower
requesting payment,

8. Moerigage Insurmncee, 1 Lender required mostgage insuranee us u condition of muking the loan sceured by this
Seeurity Instruinent, Borrower shall pay the premiums required o maintain the mortguge insuranee in effect If, for any
reusan, the mortgage insurance coverage required by Lender lapses or ceases to be in effict, Borrower shall pay the
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premiums reguired lo obluin coverngd substutinlly cquivalent (o the mortgage insurancee previously in effeet, ot o cost
-~ substuntinlly equivalent to the cost to Borrower of the morigage insusance previously in effect, from an altemule
" morigage insurer approved by Lender. T substantially cquivalent morigage insurance coverage is not available,
- Bosrowor shall pny to Lender each month » sum equal 10 one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insuranee coverage lapsed or ceased to he in effect. Lender will zecept, use and relain these
. payments as o loss reserve in licu of mortgage insurance, Loss reserve payments may no Jonger be required, al the option
-of Lender, i mostguge insurance coverage (in Uhe omount and for the pertod that Lender reguires) provided by an insurer
approved by Lender again becomes available and is obtained, Borrower shall pay (he premiums required 1o maintain
‘motigage insurance in effect, or to provide a loss rescrve, uniil the requirement for mortgage insurance ends in
-aecordance with any writlen agreemenl between Borrower and Lender or applicable law,
~ 9. Inspection. Lender or ils sgent may make rensonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the lime of or prior to an inapeetion specifying reasonable cause for the inspection, .
- 10, Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection wilh
. #ny condemnation or other taking of any part of the Property, of for conveyuncee in liew of condemnatian, are herchy
assigned and shall be puid to Lender, -
B In the cvent «f a tatal taking of the Property, the proceeds shall be nppii :d (o the sums secured by this Seeurily
Inslrument, wheir=r or not then due, with any excess poid (o Borrawer. In the event of o partial taking of the Property in
which the fair-mark<t value of the Property inimediately before the taking is equal to or grealer than the amount of the .

L sums secured by this Secyrily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in

writing, the sums sccuréd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
- following fraction: (a) the (otzl amount of the sums sccured immediately gcf ore the taking, divided by (b} the fair market
- value of the Property immediatary before the taking. Any balance shall be paid to Borrower, In the event of a partial
~ Ioking of the Property in which thic fnir markel value of the Property immediately before the taking is less than the
- amaunt of the sums secured immediate'y before the taking, unless Borrower and Lender olherwise ugree in writing or
" unless applicuble law otherwise proviars, the proceeds shall be applied to (he sums seeured by this Security Instrument
* whether or nat the sums are thes due. _
I the Property is abandoned by Borrwer;or if, after notice by Lender to Borrower that 1he condemnor offets lo
.- muke an award or scttlc o claim for damages, Ezirawer foils to respond to Lender within 30 days after the date the natice
-+ is given, Lender is authorized to collect und apply e proceeds, at its option, either to restoration or repair of the Propery
- ot to the sums secured by this Sceurily Instrument, whietheror not then due,
~ ‘Unless Lender and Borrower otherwise agree in witing, any application of proeeeds (o prineipal shall not extend or
postpone the due date of the monthly payments referred 1o in pamgraphs 1 and 2 or change the amount of such
. payments,
11..Borrower Not Released; Forbearance By Lender Mob s Waiver, Bxlension of the time for payment or
~ modification of amortization of the sums sccured by this Security irstrument granted by Lender to any successor in
. interest of Borrower shall not operate to relcase the liability of the origiial Borrower or Borrower's suceessors in interest,
* - Lender shall not be required to commenee proceedings against any suczessor in interest or refuse to exlend time for
- payment.or otherwisc modify amortization of the sums secured by this Security Instrument by reason of any demand
. made by the onginal Borrower or Borrower's successors in interest. Any forbetizace by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. -
- 12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. Tiiz covenanis and agreements of
" this Secuirity Instrument shall bind and benefit the successors and assigns of Lender and Botrower, subject to the
provisions of parsgraph 17, Borrower's cavenants and agreements shall be joint and several, Ary Borrower who co-signs
. this Security Instrument hut docs nat execule the Note: (a) is co-signing this Security Instrumert zaly (o mortgage, grant
. and convey that Borrower's interest in the Property under the terms of this Security Instrumert; (b) is not personally
obligated to py the sums sccured by this Security Instrumnent; and (c) agrees that Lender und any-ot'er Borrower may
egrec (o extend, modify, forbear or make any accommodations with regard to the terms of this Securiiy instrument or the
Note wilhout tha! Borrower's consent. -
13, Loan Charges. If the Joan sccured by this Securily Instrument is subject to a law which seis maximum Joan
. .charges, and that law is {inally interpreted so that the interest or other loan. charges collected or to be coilected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
“necessary to reduce the charge Lo the permitted limit; and (b} any sums aiready collected from Borrower which exceeded.
permitted Jimits will be refunded lo Borrower. Lender may choosc to make this refund by reducing the principal owed
.- under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be trealed ns a
- partial prepayment withoutany prepayment charge under the Nole. :
- 14, Notices, Any nhotice to Borrowet provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method, The notice shall be directed to the
Property Addiess or any other address Borrower designates by notice (o Lender. Any nofice to Lender shall be givenby
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first eluss mail to Lenders address stted herein oeany other addeess Lender destgnates by notice Lo Borrower, Any notice
pravided tor i this Secunly instrument shall be deemed 1o have been given to Botrower or Lender when given us
provided inthis paragtaph.

LS, Guverning Luw; Severability. This Sceurity Instrnnent shull be governed by federal Tuw and the law of the
jurisdietion in which the Propesty is focated, 1o the event that any  provision or clause ol this Sceurily Instniment or the
Note cantlicts with upplicuble waw, such confliet shall ot ulteet other provisions ol this Seeurity Instrament o the Note
which can be given effect without the conflicting provision. "To this end the provisions of this Seeurily Instrument and the
Note are declured 10 he severuble,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sceurily nstrument.

L7, Transfer of the Peoperty or o Beneticinl Interest tn Borrower, [Fall ar any part of the Property or any interest
ititis sold or transterred (or 1w benelicinl interest i Borrower is sobd ar translerred and Borrower is nob o nutural peeson)
without Lender's prior written consent, Lender may, al ils aplion, require inmmedinde puyment in full of all suins seeured
hy this Scenrity istrument, However, this option shall nothe exercised by Lendet if exercise is prohilited by federal law
as of the date of this Seearity nstrumenl.

W Lender exersises this option, Lender shall give Borrower notice of aceeleration, "The natice shall provide w period
o not less than 3adoys rom the date the notice is debivered or mniled within which Borrawer must pary all sums seeured
by this Seeurity Instrament, H Borrower fiils (o pay these sums prior to the expitation ol (his period, Lender may invoke
any remedies puuntlul! yAhis Seeurity Instrument without futther notice or detiand on Botrower. i

18, Bovrower's Rih: to Relnstne, 1t Burtower meets cettin conditions, Borrower shull have the right to have
enluteement ol this Seeurty instrument discontinued nuny time prior o the earlier ol (@) 5 duys (or sueh other period vy
upplicuble law may xpmlv l\ ¢ panstatemnent) belare sule of the Property pursihl to any power ol sule contained in this
Sceurity Instrument; or (h) entry o .‘|ut|l.|ncmLnlurunblhl\buurllyIthlrulncnl Those conditions are that Bottower: (u)
pays Lender all sums which then weaid be due under this Seeurity lnstrument und the Note as i no aceeleration had
aceurred; (h) eures any detuull of any eiier covenuts or agreements; (¢) pays all expenses ineurred in enforeing this
Seeurity ln~.mnnmt ineluding, bul not findled lo, reasonuble attarmeys® fees; wnd (d) Wwkes sueh netion us Lender muy
reasunably feguire to ssure that the ten o this .Su.unly Instroment, Lender's rights i the Property und Borrower's
abligation to puy the sums seeured by this Seemity Instrument shall continge unchanged. Upon: reinstutement by
Borrawer, this Seeurity Instrement and the obligatias seeured hereby shull remain fully effeetive as il no neeclertion
had vecurred. Flowever, this right to I’(.‘Ill‘vl&lll.‘hll&l“HU[HPI" n the ense ol neeelerntion undet pueagraph 17,

19, Sule of Notey Chunge of Loun Servicer, The Note or u purtiul interest in the Nule (logether with this bwunl}'
[nstrument) may be sold one or more Gines without prior nolice lu Botrower. A sale may result inu change in the entity
(known us the “Loan Servicer”) that colleets monthly puymeids e ubder the Note and this Seeurity Instrament. There
ulsa tnay be ane ar fnate ehunges of fhie Lo Servicer unrelaten e wsake of the Note. I there is a change of the Loun
survicer, Notrower will be given writtgn notice of the change in aeéerdanee with parsigraplt 14 above aid upplicuble Jus,

The notice will state the name and sddress of the new Loun Servieersao thaeaddress to shich pnyments shonld be mude,
The notice will lso contuinany other information required by applicuble liw,

20, Huznrdous Substatices, Borrower shall noteaise or penmit the preseries, use, disposal, storge, or release of any
Huzardous Substunees onor in the Propetty, Borrower shall not do, ot allow aivare: else o do, enything alfecling the
Praperty that is in violation ol any Envitonmentul Law, The preceding wo sentetices shall nol apply to the presence, use,
or starnge on the Properly ol simall quantities of Hazurdous Substanees that are geneeally recognized to be appropriste to
normal residentinl uses and to maintenance of the Praperty.

Borrower shall promptly give Lencder written notice of any investigution, elnim, demgnd, Jawsuit or other netion by
any govermentul or repulatory ageney or privale party involving the Property and any pzardous Subglance or
Eovitonmental Law of which Botrower bus aetual knowtedge, I Borrower tears, ot is notilied by sny governmental or
regultory authority, thut any removal ar othee remedintion ol any Huzunhmx Substance nlfcetivg the Property is
teeessaty, Borrower shull promptly take all necessory rensedinl actions inuecordanee with Environmestal Law,

As used inthis paragraph 20, " Haeardons Substunees” are those substatiees delined us toxic ot hwadous substinees
by Environmental Law und the (ollowing substanees: gasoline, kerosene, other ammable or toxie petroleans products,
taxic pesticides and hetbicides, volutile solvents, mulerials containing asbestos or Tormaldehyde, und radionetive
materials, As used it this paragtaph 20, *Environmental Low” means federal lnws and laws of the jurisdietion where the
Property is located that relate to hu.nllh,\niulv arenviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Letder further covenant ud ngree s follows:

2l Auulc ation; Remedies, Leader sholl give notice to Borrower prior to nceelerntion following
Borrower’s breach of uny covennnl or wgreement in this Security Instrument (but not prior to accelerntlon
under paragreaph 17 unless applicable fnw provides olherwise), The sotice shuil speclfy: (n) the defanlt; {b) the
action required to cure the defuulty (©) o date, not less thon 30 doys from the date the notlee Is givun lo
Bovrower, by which Lhe default must be cured; nnd (d) that fatlure to cvre the delault on or before the date
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i this Security Instrument, foteclosure by judicial

~ speeified in the notice may result in aceeleration of the sums secured by
proceeding and sale of the Propesty. The nolice shall further infonn Borrower of the right to reinstale after acccleration
“and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower lo
" accelerniion and forcelosure. If the default is nol cured on or before the dute specified in the notice, Lender, at ils aption,
‘may require immediate payment.in full of ali sums sceured by this Sccurily Insirument without further demand and may
foreclose this Security Instrumen. by jullicinl proceeding, Lender shall be entitled (o colleet all expenses incurred in
' pursuing the remedics provided in this paragraph 21, including, but nol limited ta, rensonable altarneys' fees and costs of
~ title evidence., ‘
L0 22 Release. Upon payment of al] sums secured by this Seeurity Instrument, Lender shall release this Security
- Instrument without charge o Borrower, Borrower shall pay any recordation costs.
. 23.Waiver of Honestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to<nds Security Instrument. If one of more riders are exceuted by Borrower and recorded together with
this Sgeurity Instrumers, the covenants und agreements of cach such rider shall be incorporated into and shall amend und
supplement the coverants and agreements of this Securily Instrument as if the rider(s) were o part of this Security

*Instrument. [Check applicubie Box(es))
X! Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gracduated Payment Rider Plunned Unil Development Rider Biweekly Payment Rider
Balloon Rider Riste Improvement Rider Second Home Rider
V.A. Rider | Other{s) |specify]

BY SIGNING BELOW, Bormower accepts and (grees (o the ferms and covenants comtained in this Security
Instrumenl ond in any rider(s) exeented by Borrower and rs.-mr,dccl)cjdj i, ]

 Wilnesses: ' [ ‘
Wi B P Ol O —»

T

RELT 2 DAVIS - ~ -Homower °

T
‘.‘H
lk’
o
u
N
1
'
3
yr!
.
i'-.'.‘
vt
".-r'.
1-. B
i
bl

(Seal)

-Bortower

e -

(Seal) _(Seal)

-Rorrower -Bonower
|

'STATEOFILLINOTS, \.&M 0 dn?umy 551

3 “ . '
1, b ‘-""—Q'u \‘W*e‘- , & Notary Public in and for said county and state do hereby
~certify thst  REID E DAVIS A MARRIED MAN

: , personally known o me to he (he same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free oluntary nct, for the uses and purposes
- therein sct {orth.
Given under my hand and official seal, this ~ 11TH da UGUST , 1998

-+ My Commission Expires: /C"*-’"‘W r(LKL e
o otnry Pullie
This Instrument was prepared by: ANITA MCREWRY ) £ OFFICIAL SEAL"

. o _
@:: :6::;1 6u-acm Page 8o 8 TARA L. ABRAMBON Form 3014  $/90
‘ ‘ ' NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/28/2002
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ADJUSTABLE RATE RIDER 40668546

(1 Yenr Treasury Endex - Rate Caps)

THIS ABJUSTABLE RATE RIDER is mule this 11TH diy of hugust , 1990 , and s
incorporated intodad shall be deemed 1o amend and supplement the Mortgoge, Deed of Teust or Seeurity Deed (the
"Seeurily Instrument?y of the sume date given by the undersigned (he “Boarrower*) to seenre Barrower's Adjustable Rate
Note {the “Nate™) to FIRST CHICAGO NBD MORTGAGE COMPANY, |

» NELAWARE CORPORATION -

(the “Lender”) of the same date wal zovering the property deseribed in the Seeurity Instrument and locuted ut:
1457 W AUGUSTA STREET !
CHIC2G%, IL 60622

[ Property Atldress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOT% DIMITS THE AMOUNT THE BORROWER'S INTLREST
RATE CAN CHANGE AT ANY ONE TIMEAND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covepants aned agreements made in the Security Instriment,
Borrower and Lender further covenant and ngree ns follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides lor atinitial interest rate of 7,050 to The Nole provides Tor changes in the
interest rate and tie monthly payinents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The interest tute [will puy muoy change ot the firstdoy of SEPTEMBER , 2005, aixl on thot day every
L2th month thereafter. Eaeh dute onwhich ny interest mte could change is called a “Change Dalz,”

(1) The Index . 4

Beginning with the lirst Change Date, my interest rate will be bused on an lidex. The "hidex” taihe weekly nverage
yicld o United States ‘Urensury seeurities adjusted (o constant maturity of 1 yer, as e avarieoiv by the Federal
Reserve Board, The most recent Tndex figure availuble as ol the date 45 days before each Change Dute is called the
“Cutreni fndes”

1 the lndex is no longer availuble, the Note Holder will choose o new index which is bused upor comparable
inlormation, The Note Holder will give me notice of this ehoiee,

(C) Caleulntlon of Chunges

Before cuch Change Dale, e Note Holder will caleulute my new interest sute by udding
TWO AND THREE-QUARTERS peteentige point(s) ( 4.7% %) to the Currenl
Index. The Note Holder will then round the result of this addition to the nearest one-cighth ol one pereentage point
(0,125 %), Subject 1o the limits stated i Seetion 4(1) below, this rounded amount will be iy tew interest rle unlif the
next Chunge Dute.

MULTISTATE ADJUSTABLE HATE TUBEN - ARM 1.2 - Singlo Family <

Haga | utid i ’:?‘
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid -
- principal that [ am expecled lo owe al the Chinge Dale in full on the Maturity Date ol my new inlerest role in substantially
. equal payments, The result of this caleulation will be the new amount of my monthly payment.
| (D} Limlts on Interest Rate Changes
. Theinterest rate Eam required to pay ot the first Change Dote will not be greater than 2.050 Th,or-
- Jessihan 5,150 %. Thereaflter, my interesl rate will never be increased or deereased on any single
‘Chinge Date by'incie than two percentage points (2.0%) from the rate of infergst I have been paying for the preceding
twelve months, My nierest rate will never be greater than 12,050 %,
- (E)Effective Dute of Changes
" My new interest rat=wi!! become effective on each Change Date. [ will pay the smount of my new monthly pnymenl
‘ begmmng on the first monthiv-paymenl date afier the Change Date until the amount of my monthly payment changes
. again,
(F) Notice of Changes
3 The Note Holder will deliver or el to me a notice of any changes in my interest raie and the amount of my monthly
* . payment before the effective dote of any chenge. The notice will include information required by law to be given me and
_ also the tithe and telephone numberaf a perion "who will answer any question ] may have regarding the natice.

- . BY SIGNING BELOW, Borrower nceepts ind agrees to the terms and covennnts contained in this Adjustuble Ratu
- Rider. .

TR AT R AR I T S o,

camen et

(Seal) . (Seal)

-Barmawer <Bomower

L)
T T (Senl) (Seal
W REID E wm -~ Barower ~Burroeer
A

1w
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