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MORTGAGE

6062513

THIS MORTGAGE ("Sceurily inscrumient”) is givenon JULY 31, 1998 . The mortgagor is
ADAM S PFEIFER A SINGLE MAN

3 (“Borrower”). This Security Instrument is givento © FARST CHICAGC NBD MORT@AGE COMPANY,
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3
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1
-3 which is organized and existing under the laws of THE STXAIT OF DELAWARE , uned whose
EZaddressis 900 TOWER DRIVE, TROY, MI 48098

e
4

R&

(“Lefder™). Borrower owes Lender the principal sum of
£35 ONFE HUNDRED TWENTY THREE THOUSAND FIVE KUNDRED AND 00/iu9

{H

A

aDollars (U.S. $ 123,500,00 ), This debt is cvidenced by Borrower’s iole dated the same date as this Seeurity
Instrument (“Note®), which provides for manthly payments, with the full debt, it not paid catlier, due and poyable on
AUGUST 01, 2028 . This Sceurity instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ail
other sums, with interest, advanced under paragtaph 7 to proteet the security of this Security Instrument; snd (c)
the performance of Borrower's covenants and agreements under this Security Instrumeitand the Note. For this
purpose, Borrower docs herehy morlgage, grant and convey to Lender the following deserioed.property located i
CITY OF CHICAGO, COOK Counly, Ninovis:
UNITS 910 & B30 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN HABERDASHER SQUARE LOFTS CONDOMINIUM AS DELINEATED &
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 95892605, IN THE NORTH-
WEST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.N. #'S 17-16-110-024-2099 & 17-16-110-024-1238

o A

which hus the address off 72§ WEST JACKSON BLVD, UNIT #910, CHICAGO [Sireet, City),
linois 60661 1Zip Code] (“Property Address™),

ILLINOCIS -Single Family- FNMA/FHLMC UNIFORM
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¢ ATOGET HERMM @EJEHIVQJALUI i oneeted on the property, and o) caseme
L appiirtennnoss, an Dow or hercafler a part of (e propeyty. Ail replacements and additions shaj} also be cave
.. by this Secyri ty. Instrument, AY of the foregoing is referred 1o in this Scennity Instrument ag 1 “Property.*

. . - BORROWER COVENANTS 1has Borower is lawfully seised of the estale herehy conveyed and has the right
mortgage, grant and convey the Properly ang thay the Pmpe.ny is unencumbered, eXcept for encumbrances of recp
- Borrower warranig apg witl defend generally the title (o the Property against aff claims and demands, subject to g
" enoimbmnces of record '

o THIS SECURITY 1 NSTR UMENT combines uniforsy covenants for national use and non-yn
imited varigtjo; juri if}

iform covenants wi
o1 ; ns by jurisdiction to constitute a unifonn security instrument covering rea) property.
o UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:
e L Payment of Principal ayg Interest; Prepayment ang Late Ch
o the principsl of and interest on thie dehy evidenced by the Note ahd any prepayment and late charges dye under the Note.
o ZuFunds foy Taxes ahd Insurgyee, Subject (o applicaple la iften waj

_ premiugms,
at any time, colfect and hold Funds in ag Amount not to exceed the
maximum 8mMonts fender for 5 federally related mon

8age Joan may require for Botrower’s SSCrow account under e
:. federal Real Bgiace Silement Procedyres Act of 1974 a5 amended from time 16 time, 13 U.8.C. Section 260] g seq,
("RESPA™), unless anoticr low thet applies to the Funds seis a Lsser amount. If so, Londer may, al any time, coflpet and
. hold Punds in gy AMOUNt £Gi o exceed the lesser amount, Lender may estimate the amount of Funds dye on the basig of
L ;:urrentdata and reasonahje sl imates of expenditures of futupe Escrow Items or otherwisa jn accordance with aphlicable
~law,
©  ThePunds shall be held in &b ipusitmion whose deposits are jnsused by a federaj Agency, instrumentality, o entity
- {acluding Lender, if Lender is such an asiitution) or in 2ny Federal Home [ ogs Bank. Lender shals apply the Funds 1o
- pay the Escrow ftemsg, Lender may no, chezge Borrower for holding and applying the Funds, anne)) analyzing the
ESCrow account, or verifying the Escrow Neriss unless Lender bays Botrower inifenest on the Punds ¢n applicable law
permits Lender 1o muke such 5 charge, Howoviy Le i ' one-lime charge for an
Idependent rey] esiate tay reporting service used ay Lender in conneztion with this Joan, upless applicable jaw proviges
otherwise; Unless an agreement is made or applicable Jaw reQUITeS inlerest 10 he paid, Lender shalf nof he required 1o
- Bonower uny interest op eamings on the Funds, Borrow:r spd Lender nay agree in writing, however, they interest shall
be J:aid on the Funds, Lender shall give to Botrower, withoy cliaTge, an annua) accounting of the Bunds, showing eredits
- and debits to the and the purpose for which cach debit (o th, Punds was made, The Punds age pledged as additiona)
Secunty for all sums socured by this Security Instrument,

If the Punds hoj by Lender exceed the amounts permitted & be hatd by applicable law, Lender shajl accoun( ¢
. Botrower for the excess Funds in acenrdance with the requirements of applicable an. If the amount of the Funds held by
© . Lender at any time is not sufficient 1o pay the Escrow Jiems when : : in writj
- such ‘case Borrower shall pay.to Lendor 1

: © Up e deliciency, Bormrower shajl make up-the
deficiency inno more then twelve monh J payments, ut Lender's sole discretion;

b J};on gay_m’ent in full of all sums secured by this Security Instrament, Lender shall prompy) ¥ refund to Borrower any
.- Pundsheld Y Lender, If, under paragraph 21, Lender shaif 8equite or self the Property, Lona T, PHot (o the acquisitionor -
- saleof the Propenty, shaj] apply any Punds held by Lender at the fime of acquisition or sal- 25 P.credil agajnsg e sums
. Becured by this Security Instrumeny, .
RRREIEA - § Application of Paymenys, Untess applicable law provides otherwise, g} payments re(eivad by Lender under

' Paragraphs [ and 2 shall be applied: first, to any Prepayment charges dye under the Note; SCCONd, 1 amounts payable
undor baragraph 2. ihird, to interest due, f, ourth, Io principal due; and {ast, (o any late charges dye underthe Note, ~
A, Charges; Liens, Borrower shal| pay all tuxes, i it
bl rapetly which may: attain priority aver 1h;

eipts evidericing the payments,

- Bottower shaj]. promptly discharge any J; i

. ‘Agrees in writing to the Payment of the obligation sccyred by the lien i manfier acceptable to Lender; (b) contests in
Boot:faith the Jyen by, or defonds BRRINS! enforcement of the lien in, lega) proceedings which in the Lender's apinion
“openate. to provent the enforeement of (he lien; or (c) secures from the holder of the lien an agTeement satisfaciory (o
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psemiums required Lo oblain coverage substantially equivalent to the mortgage insurance previously in effect, ot a cost
substantially equivalent to the cost to Borrower qf the mortgage insurance previously in effeet, from an alternate
mortgage insurer approved hy Lender. 1 substantially equivalent mortgage insurunce coverage is not available,
Borrower shafl pay to Lender cach month a sum equal to one-twel{th of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effeet. Lender will nceept, use and retain these
paymenls as & foss reserve in liew of mortgage insurance, Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required o maintain
mortgage insurance in cffect, or to provide a loss reserve, until the requirement for merigage insutance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender ot its agent may make reasonable entries upon and inspeetions of the Property. Lender shall
give Borrower notice st the tite of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for datnages, direct of consequential, in connection with
any condcmnation ot other taking of any part of the Praperty, ot for conveyanee in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event ofa total taking of the Property, the proceeds shall be applied to the sums sceured by this Securily
Instrument, whether ot not then due, with any excess paid to Borrower. In the event of'a partial taking of the Property in
which the (ait market velue of the Property immediately before the taking is equal to or greater thun the amount of the
sums sceurcd by this Seearity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccuted k9 this Sceurity Instrument shall be reduced by the smount of the proceeds multiplied by the
fallowing fraction: (a) the toip) amount of the sums secured immediately before the tuking, divided by (b) the fair market
valuc of the Properly immediziely belore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whick the fair market value of the Property immediately before the taking is less than the
amount of the sums seeured immediately-before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shufl be applied to the sutns sceured by this Sceurity Instrament
whether or not the sums are then due.

If the Propetty is abandoned by Borrower, or il, aftet notice by Lender to Borrower that the condemnor offers to
make an award ot settle a claim for damages, Bor/ower fails to respond ta Lender within 30 days after the date (he notice
is given, Lender is authorized to colleet and apply i proceeds, at its option, cither to restoration or repair of the Propenty
or to the sums secured by this Security Instrument, whethsiar not then due.

Unless Lender and Borrower otherwise agree in wr.ting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such
payments,

11. Borrower Not Released; Forhearance By Lender Piot a Walver. Extension of the lime for puyment or
modification of amortization of the sums secured by this Security trstrument granted by Lender to npy successor in
interest of Bottower shall not operate to release the linbility of the otigial Borrower or Borrower's suceessors in interest.
Lender shall not be required to commence proceedings against any suciessor in interest or refuse to extend lime for
payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by teason of any demand
made by the original Borrower or Borrowet's successors in interest. Any forbenance by Lender in exeteising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants und agreements of
this Sccutity Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenunts and agreements shal be joint and severa!. Any Borrower who co-sighs
this Securily Instrument bul does not exeeule the Note: (1) is co-signing this Sceurily Instruwept only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instroment; (b is not personally
obligated ta pay the sums secured by this Sceurity Instrument; and {¢) agrees that Lender and any oiher Borrower may
agree to eatend, modify, forbear or make any sccommodations with regard to the terms of this Seeurily Zastrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan sceured by this Sccurity Instrument is subjeet to a law which sets maximum loan
charges, and that law is linally interpreted so that the interest or other loan charges collected or to be collected in
conneetion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alrcady collected (rom Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a discet payment to Borrower. I1 a refund reduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

14, Notices, Any rtice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propetty Address or any other address Borrower designates by notice to Lender. Any notiee to Lender shall be given by
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... Lendersubordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject tog
% lien which -may aitain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien,
. .- Borrower shall satisfy-the lien or lake onc or more of the actions stf forth above within JO davs of the giving of
. 5,Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
<7+ Prdperty insured ugainst loss by fire, huztids included within the term “extended coverage” and any other hazards,
= in¢luding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
"+ forthe periods that Lender requires. The insurance earrier providing the insurance shall be chosen by Borrower subject o
: Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
o ..};ender‘;ma‘y, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
- Lender'shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
i all‘receipts of paid- premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the
- insuranee carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. '
- Unless Leqder and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration of repair
.+ of the Propenty durnaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
. Trestoration or repai’ is not economivally feasible or Lender’s security would be lessened, the insurance proceeds shall be
- ;. -appliedito the sums srcutred by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
* " Borrower abandons the Froperty, or does not answer within 30 days a nolice from Lender that the insurance cattier has
. offered to settle a claim, than Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
. - vestore the Property ot to pay sims sceuted by this Security Instrument, whether or not then due. The 30-day period will
i~ begin.when the notice is given: |
- ‘Unless Leider and Borrower Stheraise agree in writing, any application of proceeds t principal shuil not extend or
- 1 postpone the due date of the monthly jsytr=nis referred (o in paragraphs | and 2 or change the am~unt of the payments. If
- underparagraph 21 the Property is acqui ed by Lender, Borrower's right (o any insurance policies and proceeds resulting
. from damage to the Property rrior to the ncouisition shall pass to Lender to the extent of the sums secured by this
-1 - Security Insttument immediately prior to the sequ'sition.
~= © 6 Oceupancy, Preservation, Maintenai end Profection of the Property; Borrower's Loan Application;
 Lenseholds, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
. aftey the exceution of this Security Instrument and shai) continue to occupy the Property as Borrower's principal
. residence for al least one year afler the date of occupancy uniess Lender ofherwise agroes in writing, which consent shal}
© " not-be unreasonably withheld, orunless extenvating citcumstanzes exist which are beyond Borrower's control. Borrower
. shall-not destroy, damage or impair the Property, allow the P:operty 1o detetiorate, or commil waste on the Property.
~..-Boffower shall “;e in defavit if any forfeiture action or proceeding, 'whether civil or ctiminal, is begun that in Lendet’s
S good faith judgment could result in forfeiture of the Property or sinerwise materiallv impair the lien created by this
-0 Sectirity, Instrument or Lender’s security interest. Borrower may cure sich a default and reinstate, as provided in
.. paragraph 18, by causing the action or proceeding o be dismissed-vith a ruling that, in Lender’s good faith
- ;. detetmination, precludes forfeiture of the Borrower’s interest in the Propety or other maierial impairment of the lien
- ereated by this Security Insttument or Lender’s security interest, Borrower shall a)zo be in default if Borrower, during the
~."¢ loan application process, gave materially false or inaccurate information or slatements to Lender (or failed lo provide
- Lender with any material information) in connection with the loan evidenced by the 1oie, including, but not limited to,
70 representations conceming Borrower's occupancy of the Property as a principal residence. I this Secutity Instrument is
.- *'on g leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower acguirss fee title to the Property,
i - the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing, :
7 7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreements
.- contained in tHis Security Instrumeisi, or there is a legal proceeding thal may significantly affect Lerder's rights in the
;' Property {such-as a proceeding in bankruptcy, probale, for condemnation or forfeiture or to enforce laws or regafations),
4. . then:Lender may do and pay for whaiever is necessary to protect the value of the Property and Lender's rights in the
.+ 7" Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Mo Instriament, uppearing in court, paying reasonable attoriieys’ fees and enieting on the Properiy to make repairs. Although
& - Lender inay take action under this paragraph 7, Lender does not have to do so. :
i+ Any amounits disbursed by Lender under this pazagraph 7 shall become additional debt of Borrower secured by ihis
. - Seenrity. Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
- from' theidate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
. requesting payment. o
.+ B, Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
~. " Security Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect, If, for any
. ""::reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. '

15. Governing Law; Severability, This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Seeutity Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Securily Instriment and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrament,

17, Transfer of the Property or a Beneficlal Interest in Borrower. [T alt or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrowet is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al its oplion, require immediate payment in full of all sums secured
by this Sceurity Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by federal law
as of the date of this Sceurity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less thart 36-days from the date the notiee is delivered or mailed within which Borrower must pay alt sums secured
by this Sccurity Instrament. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiticd by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Rig%i to Reinstate, Il Borrower meets cettain conditions, Borrower shall have the right to have
enforcement of this Securtiy Kistrument discontinued at any time prior to the earlicr of® (a) 5 days (or such other petiod as
applicable law may specily o rinstatement) before sale ol the Property pursuant (o any power of sale contained in this
Sceurity Instrument; or (b} entey of a indgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then viorld be due under this Seeurity Instrument and the Note as if no acecleration had
oceutred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrument, including, but not limited to, reusonable atlomneys® fees; and (d) takes such uction s Lender may
reasonubly require to assure that the lien offthis Security Instrument, Lender’s rights in the Property and Borrowet's
obligation lo pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligati=as secured hereby shall remain fully effective as if no acecleration
had oceurred. However, this right to reinstate shall not arpiy in the case of aceeleration under pasagraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pattial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior iaties to Borrower, A sale may result in a change in the entity
(known as the “Loan Servieer) that colleets monthly paymentsdue under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelatéd 20,4 sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change in secordance with paragraph 14 above and applicabic law,
The notice will state the name and address of the new Loan Servicer and the eddress to which payments should he made.
The notice will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or pernit the presers, use, disposal, slorage, or release of any
Hazardous Subslances on ot in the Property. Borrower shall not do, nor allow priyone else to do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentenas shall not apply to the presence, use,
or storage on the Property ol smull quantities of Hazardous Substances that are generaily recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand!, lzwsuit or other action by
any governmental or regulatory ugency ot private party involving the Property and any” Fazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified vy any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance aficeting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeatal Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or huzardous substances
by Environmental Law and the (ollowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive
malcrials. As used in this paragraph 20, “Environmental Law” means fuderal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrumer! (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Rorrower, by which the default must be cured; and (d) that failure to cure the defanlt on or hefore the date

-
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specif ed in lhe nolice may result in acceleration of the sums secured by this Security Instrument, fowclosum by ]udlc:ul '
- procecding and sale of the Property, The notic: shall further inform Borrower of the right to reinstate after acceleration:

- and the right to assert in the foreclosure proceedmg the non-existence cf a default or any other defense of Borowet to-
accelcmﬁon and-foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender, at its option,
mny reguire immediate payment fn full of all sums secured by this Security Instrument without further demand and may

- foreclose this Security Instrument by judicial proceeding. Lender shal) be entitled 1o collect all expenses incurred in
pursuing the remedis s pmwded in thls paragraph 21 mcludmg, but not limited to, rcason..blc attomeys’ fecsand coslsof
-, litle evidence. - -
. 2% Release, Upon pnymcm of all sums secured by this Security instrument, Lender shall release this Security

" . Instrument without charge to Borrower, Borrower shall pay any recordation costs,

T 23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

- 24 ’Rlders to tlde &2curity Instrument, If one or more riders are executed by Borrower and recorded together with
3 this Security Instramea, £z covenants and agreements of each such rider shall te incorporated into and shall amend and
supplemcnt the covenunis anZ- Zgreements of this Security Instrument as if the rider{s) were a pan of this Security
- Instrument, [Check applicable boit(es)] ‘

ol 'Adjustablc Rate Rider Condominium Rider - 1-4 Family Rider
0 lad Gradunted Payment Rider Planned Unit Developriient Rider Riweckly Payment Rider
- ‘Batioon Rider = Rate Improvement Rider Second Home Rider
X1Other(s) [specify)  PNMA & FHLMC ADDENDUM

| _ ‘V.A. Rider

o BY SIGNING BELOW, Botrower accepls and agires to the terms and covenants contained in this Security
‘Tnstrument and in any rider(s) cxccuted by Borrower and ru.un’ad with .

:;i v{imcséés . : ij/ﬂ(g (Stﬂ)

SR | ADM G PFEIFER ¥ “Borrower

(Seal)
-Botrovwes

(Seal) (Sea!)
Botrower : <Borrower

H

‘ STA'I‘"‘ OF ILLINOIS, C’Wq { County ss:

m W’V""’V , @ Notary Public in and for said county and statc do hereby

e -ecftafy ghat ‘ADAM 5 PPEIFER A SINGLE MAN

, personally known to me (o be the same person(s) whose
namﬁs) subscnbul to lhe.ﬂ)rcgmng instrument, appeared before me this day in person, and acknowledged that

“he. ;- signed am.;islwmdme said instrument as free and voluntary act, for the uses ami purposes
lhcrcmsct forth,
Given undermv g,di;gafp;d,thls 3187 dayof JuoLy 1998
*s, ‘94'/ 06‘(/ ’
My Commiission Expites: ’%6 g Oo ,q( _
F g ‘*4- e Notagy Public
| This iristrument ws prepared by: - > 'fmar%tmx‘& — 3
mﬁlﬂu wson © Peetold -__ 9,‘ w4 Form 3014  8/80
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0062513

Conventional Mortgage Loan Tax-Exeropt Financing Rider

THIS RIDER is made this 318T day of JULY _, 1928, and shall be deemed o amend and
supplemented the Mongage, Deed of Trust or other Security nstrument (the “Morzgage”) dated of even date, given by
the undersigned /“Borrower”) 1o secure the Borrower's Note (“Note”) to __FIRST CHICAGO NBD MORTGAGE CO.
{together with ils successors and assigns. the “Lender”) of the same date and covering the property described in the
Security [nsoument and located at:

L

729 WEST JACKSON BLVD., #910, CHICAGO, I 60661
(Propecty Address)

Hercinafier reterred to as the "Properry.”

. 58, provisions of this Rider shall prevail notwithstanding any contrary provisions in the Note or
Security Instrumen: _ce sy other instrument which evidences the obligations secured by the Security Instrument.

The Borrewer agrees that the Lender. at any time and without prior notice, may declare an event of
default under the Security Instrunent and accelerate all payments due under the Securiry lnstrument and the Note under
the following terms and conditinzs:

l, Failure 1 Occupy. The Borrower agrees that the Lender may declare an evest of default
under the Security Instrument and acceiersie all payments due under the Security Lustument and the Note if the
Borrower fails to occupy the Property withort piior written consent of the Lender.

2 Notice of Misrepresersation:. The Borrower understand that the Lender has relied upon
statements provided oy the Borrower contained in the documents provided by Borower in support of the loan
application in the processing, financing and granting of this ‘oan,

Upon discovery of fraud or misrepreseniavion by the Borrower with respest lo any infonnation
provided by the Borrower i the loan application or other documer:s sxecutad in connection with the Note and Security
Instrument, or if the Borrower omits or misrepresents a fact that is mariial with respect to the provisions of Section 143
of Interal Revenue Code of 1986, as amended. in an application for th ivan secured by the Security Instrument; the
Lender, in its sole discretion, by written notice to the Borrower, may Jeclar: all cbligations secured by the Securniry
Instrument and all obligations payable under the Note immediately due 2z uayable and exercise any other remedy
allowed by law or provided by the Security Instument.

The Borrower shall notify the Lander promptly in writiug of any (ransaction or event which may give
rise 10 such a right of acceleration, The Borrower shall pay to the Leader all damages sustained by reason of the breach
of the covenant of notice set forth above ot by reason of such fraud or misrepresentation. S

3 Transfer of the Property or a Beneficial Interest in Borrower. 1i 24 rr any pant of the
Property or any interest in it is sold or transferred (or if a beneficial interest in the Borrower is sulr o1 lmn;fmed and
the Borrower is not a natural person) without the Lender's prior written consent, the Leader may, at it gjytion, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall xot be exercised
by the Leader if exercise is prohibited by federal law as of the date of this Security Instrument. The Lender also shall
not exercise this option if: (a) the Borrower causes to be submitied to the Lender information required 1o evaluate the
intended transferes; and (b) the Lendsr reasonably determines that the Lender’s security will not be irpaired by the loan

assumption and that the risk of  breach of any covenant or agreement ia the Note or the Security [nstrument is

acceptable the Lender,

To the extent perminted by applicable law, the Lender may charge a reasonahle fqe as a condition to
the Lender's consent to the loan assumption. The Lender may also require the transferee to sign aa assuimpuon
agreement that is acceptable to the Leader and that obligates the tansferce (0 keep all the promises apd agreements
made in the Note and in the Security Instument. The Borrower will continue to be obligated under the Note and the
Securiry [nstrument unless the Leader releases the Borrower in writing.

City of Chicago 1998 3/17/98
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[f the Lender exercises the option to require immediate payment in full, the Lender shail give the
. Borrower natice of acceleration, The notice shall provide a period of notless than 30 days from the dats the notice is
delivered or mailed within which tbe Borrower must pay all sums secured by this Security Insoument, [f the Bomrower
fails to pay these sums prior to the expiration of this period. the Lender may invoke asy remedies permined by the Note
or by the Securiry [nstrument without further notice or demand on the Borrower. )

L

I 4. Resmictions on Transfer of Property.  As long as this Security Inswument related to the
- Note is backing an FNMA/FHLMC Security held by the Trustee for the mongage revenue bonds issued by the City of
L Chicago, {ilincis (the "dgency”), the unpaid principai balance of the Note may be declared immediately due and
payable if all or part of the Property is sold or otherwise transferred by the Borrower (o a purchaser ot other ransferee:

3of 0

B e

‘{i):" ‘v}ho cannot reasonably be expected to occupy the Property as a principal residence within &
reasonable time afier the sale or ansfer, all as provided in Section 143(c) and (i)(2) of the [nternal Revenue
Code of 1986, as amended; of

(i)  who has had a present ownership interest in a principal residence during. any part of the
thrie-vear period ending on the date of the sale or tansfer, all as provided in Section 143(d) and {i){2) of the
Inteinw Tevenue Code of 1986, as amended (except that the words "100 percent” shall be substituted for the
words "7 € percent or more” where the laner appears in Section 143(d)(1)); or

(i) at an acquisition cost which is greater than 90 percent of the average area purchase price
(greater than [}:2-percent for targeted area residences), all as provided in Section 143(e) and (i)(2) of the
[nterna Revenue Cosewf 1986, as amended; or : |

(iv)  whose fariiiy income exceeds that established by the Agency under its applicable Ruies and
Regulations in effect on the date of sale or transfer.

N WTTNESS WHERECK, the Borrower has executed this Rider to Security Instrument.

a4

Borrower

'31' Fower

City of Chicago 1998 20f2 3717198
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3187 dayol  JuULY , 1998 ,
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed (the “Seeurity Instrument”) of the same date given by the undersigned (the “Borrower”) to
sceure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMFPANY,

A DELAWARE CORPORATION
{the "Lender™
of the same dale and covering the Property described in the Security Instrument and focated at:
729 WEST JACKSON BLVD, UNIT #910
CHICAGY. ILLINOIS 60661

{ Propurty Address|

The Property-ineindes a unit in, together with an undivided interest in the common clements of, a
condominium projec: Imown as:
HABERDASHER. SQUARE LOFTS

[Name of Condominium Project)
(the "Condominium Project”). If the owners association or other entity which acts (or the Condominium
Projest (the “Owners Associsiion”) holds title to property for the benefit or usc of its members or
sharcholders, the Property also facludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower'sinierest.

CONDOMINIUM COVENANT:!n addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender [urthessovenant and agree as follows:

A. Condominfum Obligations. Bortower shall petforin ull of Borrawer's obligations under the
Condominium Project’s Constituent Documen’s, Thae “Constituent Docaments™ are the: (i) Declaration or
any other document which ereates the Condomiravin Project; (ii) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall prompiy pay, when dug, all dues and assessments imposed
pursuant to the Constituent Documenls.

B. Hazard Insurance, So long as the Owners Assaciation maintains, with a gencrally aceepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisflactory 1o
Lender and which provides insurance coverage in the amounts; 16: the periods, und against the hazards
Lender requires, including fire and hazards included within the texm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant2{0r the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; an
(ii) Borrower's obligation under Uniform Covenant 5 (o manivaia hazard insurance covernge
on the Property is deemed satistied (o the extent that the required coveragd is provided by the Owners
Association policy.

Borrower shall give Lender prompl notice of any lapse in required hazard ins irap e coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration oreepair following &
loss Lo the Property, whethes to the unit or to common clemenls, any proceeds payubie-to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sceurity! Instrament,
with any excess paid to Borrower.

C. Pubiic Liability Insurance, Borrower shall tuke such actions as may be reasonable Lo insure that
the Owners Association maintains a public liability insurance policy aceeptable in form, amount, and extent
ot coverage lo Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, payable
to Borrower in conneetion with any condemnation or athet taking of all or any purf of the Property, whether
of the unit or of the common clements, or for any conveyanee in licu of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums seeured by the Sceurily
instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Sinpls Famiiy- Fannie Mae/Freddis Mao UNIFORM INSTRUMENT Form 3140 9/90
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' E.Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with T.ender’s pnor

- written consent, cither partition or subdivide the Property or consent to: ' '

Ty (i} the abandonment or termination of the Condominiuni Project, except for abandonment or
, termination required by law in the case of substantial destruction by fire or other casualty or in the case of a.
taking by condemnation or emineni domain; -

0 (i) any amendment to any provision of the Constituent Documents if the provision is for the
- express benefit of Lendet; -

“7 (i) termination of professional management and assumption of sclf-management of the
' Ownérs Association; or

S (iv) any action which would have the effect of rendering the public liability insurance
.coverage maintained by the Owners Associalion unacceptable to Lender. .

" F.Remedies, If Borrower docs not pay condominium dues and essessments when due, then Lender
:may pay-d:em. Any amounts disburscd by Lender under this paragraph F shall become additional debt of
‘Bottower secuted by the Security Instrument. Unless Borrower and Lender agtee to other temms of

. -payment, (es amounts shall bear interest from the date of disbursement at the Note rate and shall be
ipayable, witis st upon notice from Lendet to Borrower requesting payment.

‘BY - SIGNING BSLCW, Botrower accepls and agrees (o the terms and provisions contained in this
Condominium Rider.
o

7 E W s

»DAM 8 PPEIFER hd -Borrower

- @RBwn Page 202 Form 3140 /80
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