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MORTGAGE

L

INTERCOUNTY TITLE /¢ 7~

THIS MORTGAGE ("Security Instrumep.”) is given on August 12, 1598 . The mortgagor is
THCMAS J. SPELLMAN AND

THERESA A. SPELLMAN HUSBAND AND W.iTF

("Borrower"}. This Security Instrument is given to
Temple-Inland Mortgage Corporation
» A Corporation ,
which is organized and existing under the laws of NEVADA , and whose
address i3 1300 South Mopac Expreasway, Auatin, TX  7P746
("Lerdes™), Borrower owes Lender the principat sem of
TWO HUNDRED EIGHTY THOUSAND & 00/100
Dolkis (US. $ 280,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrurcn: ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Septembes 7, 2028 . This Security
Instrument secures 1o Lender: (a) the repaymeat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parag-aph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thic Secarity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following gescriond property located in

Cook County, Iilinois:
LOT 78 IN UNIT 2 OF JEANETTE'S FOX HILLS, BEING A SUBDIVISION OF PART OF THE

$OUTH 1/2 OF SECTION 35, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 12, 1992
AS DOCUMENT NUMBER 92596852, IN COOK CQUNTY, ILLINOIS,

Parcel ID#: 22-35-406-016

which has the address of 132161 HUNT MASTER LANE LEMONT [Street, Ciiy],
Tllinois 60439 [Zip Code] ("Property Address”);
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.. TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
. fixtres nOW ot hereafier & part of the proporty. All replacements and additions shall also be covered by this Secusity Instrument.
.o Allofthe foregoing is referred to iithis Security Ingtrument a8 the "Property.”
. 'BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and ‘convey the Property and that the Property is unencumbered, except for encumbrances. of record. Bomower warrants and
- will defugid genecally the dille to the Property against all claims and demands, subject to any encumbrances of record. '
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and noR-uniform covensnts with limised
- variations by jurisdiction to constitute a uniform security instrument covering real property. :
. UNIFORM COVENANTS, Borrower and Lender covenent and agree as follows:

' 1, Pyment of Principal and luterest; Prepayment and Late Charges.  Bomower shidl promptly pay when due the
- pringipal:of and interest on the debt avidenced by the Note and any prepayment and late charges due unger the Note. ;
-2 Funds for Taxes and Insurance. Subject i applicable law or 1o & writien waiver by Lender, Borrower shail pay to
. i Lender on:the day %wotithly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
‘i and sssessments which :zay attein priority over this Security Instrument as 4 Lien on the Property; (b) yearly leasehold paymenis
. or ground renis on the P.op2aty, if any; (¢} yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
.. - any; (&) yearly mortgage 17swance premiums, if any; and () any sums peyable by Borrawer to Lender, in accordance with the
. . provigions of por=graph 8, i iteu of the payment of morigage insurance premiums, These items arc called “Bscrow Items.”
T Lender inay, at any time, collect «nd Jiold Funds in an amount not {0 exceed the maximum amount a lender for 4 federally related
¢ i mongage loan may require for Boswer’s escrow account under ihe federal Real Estate Seattement Procedures Act of 1974 as
" . amendsd from time to tme, 12 US.C, Sesion 201 et seq. ("RESPA"), unless another Jaw that applics to the Funds ses a lesser
v, . amounl. If so, Lender may, at any time, zo%sct and hoid Funds in an amount not © oxceod the lesser amount. Lender may
i estimate the amount of Funds due on the basis o cuent data and reasonable esiimates of expendinures of futire Escrow Items or

... otherwise in accordance with gpplicable law.
* ' The Punds:shall be held in an ingtitation whost donasits are insured by a federal ageacy, instrumentality, or eatity (including
. ‘Lendes, if Lender is such an institution) of tn any Fede:p! Home Loan Bank. Lender shall apply the Funds to pay the Escrow
<, Items, Lender may not charge Borrower for holding and aiplying the Funds, annually analyzing the cscrow acoount, of verifying
i Bscrow Ttems, unjess Lender pays Borowes inteest on 1 Funds and applicable taw permits Lender 10 make such a charge.
for an independent real estate tax reporting service used by
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{f e _ljlowc'ver'.fl.‘-.wder may requirc Borrower (0 pay 2 one-time Chait;c

£ . - Lender in’connection with this loen, unless applicable. law proviies Otherwise. Unless an agreemen is made or applicable law
3. requires iriterest to be paid, Lender shall not be required to pay Borrov.ci any isizrest or earnings on the Funds, Borrower and
G0 . - Lender may agroe in writing, however, that interest shall be paid on the For.an, Lender shall give o Borrower, without charge, an
% aywual acchumting of the Funds, showing credils and debits 10 the Funds an *iiie purpose for which each debit o the Funds was

" “mado, The Funds are pledged as additiona) security for all surrs socured by this Scouni’y Instrument.
o i the Funds held by Lender exceed the amounts permiied 10 be hield by apphiccbl: law, Lender shall aceount to Borrower for
A -the excess Punds in sccordance with the requirements of applicable faw, If the amount of the Funds held by Lendes a1 sny time i3
' ";* .- :ot sufficient.to pay the Bscrow ftems when due, Lender may so notify Borrower in writing. and, in such case Borrower shall pay
i to Lender fhe amount necessary 10 meke up the deficiency. Borrower shall make up th deficiency in no more than twelve
4. . monthly payments, at Lender's sole discretion. ,
W i Upon yment in full of all sums secured by this Security Instrument, Lender shall prompily (efusd to Bormower any Funds
47 Hoid by Lender. If, under paragraph 21, Lender shal} acquire or sell the Property, Lender, prior Zi¢ asowsition or sale of the
4 . Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit against e sums securod by this
i Security Instrument, o
"3 Application of Payments. Unless applicable. law provides otherwise, all payments reccived by Lendor under paragraphs
~~1 and-2 shall be applied: firs1, to any prepayment charges due under the Note; scoond, to amounts payable unoer paragraph 2;
i - third, to intercst due; fourth, to principal duc; and last, t0 any late charges due undes the Note,
.. 4, Chaiges; Liens. Bomower ghall pay all taxes, assessments, charges, fincs and impositions auributable 1o the Property
Jh - which may piain priority over this Secarity Instrument, and leasehold payments or ground renis, if any. Bomower shall pay these
' h 2, or if not paid in that manner, Borrower shail pay them on time directly to the
promplly furnish ¢ Lender all notices of amounts 0 be paid under this paragraph. If

" .obligations In the manner provided in
' Porrower miakes thess payments directly, Borrower shall prompily furnish (o Lender recelpts evidencing the payments,

ot st
SEMRER D

" person-owed payment, Borrower shall

Wi . . Borrower shall prompuly discharge any lien which has priority over this Secority Instrument uniess Borrower. (a) agrees in
., writing o thie payment of the abligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien

6 by, or defends against enforcement of the lien in, iegal proceedings which in the Lender’s opinion operate to prevent the
1o Lender subordinating the lien 10

. enforcement of the lien; o (c) securcs from the holder of the lien an agreement satisfactory
this Security, Instrument. If Lender determines that any part of the Property is gubject 10 a lien which may auain priority over this

- B Security Instrament, Lender may give Borrower 2 potice identifying the lien, Borrower shail satisfy the lien or mﬂyy
¢  of the actions set forth-above within 10 days of the giving of notice, 1iBats /o{ i .
Folfp 3014 §,
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J payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
¥+ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shell pay the
" premiums required 10 maintain mortgage insurance in effect, or o provide a loss reserve, untl the requirement for mortgage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law,
9, Inspection, Lender or its agent may make reasonsble entrics upon and inspections of the Property. Lender shall give
i+ Borrower notice a4 the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the cvent of a lotal taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of g partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrumeri shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of
the sums secured immcdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shail b2 naid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately befire the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwize upree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums seeured by this Security Instreinnnt whether or not the sums are then due,

If the Property is abandoned by Gorrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim for damages, Borov er-fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collcct and apply the procecds, at its option, eilher to restoration or repair of the Property or to the sums secured
by this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree it writing, any application of proceeds to principal shall not extend or postpona
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By LendcNot a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrumeri granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower o Rorrower’s successors in intercst. Lender shall not be required to
commence proceedings against any successor in interest or refuse to.xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dzmuns made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy <0<t not be a waiver of or preclude the exercise of any

right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers."The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender ard Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agresments shall be joint and scveral.”Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument oniy % mortgage, grant and convey that
Borrower’s interest in the Property under the icrms of this Security Instrument; (b) is not ersonatly obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Eorrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which siganaximum loan charges,
and that law is finally inierpreted so that the interest or other loan charges collected or to be collected in.connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nccessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected {rom Borrower which excceded permitted limits will be refinded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anotiir method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fitsi class meil to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision, To this end the provisions of this Securily Instrument and the Note are gclared 1o :
be severable, gie—
w’zﬁf /
™ 3014 9/9 .
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. insured” against loss by fire, hazards included within the temm “extended coverage” and any other hazards, including floods or

. - be ynreasonably withheld, 1IF Domower fails 0 maintain coverage described sbove, Lender may, at Londer's option, obtain
-_Vcovmgctoprolectmder'srishminmepmpmy in accordance with paragraph 7.

’ A!linwmncapmzcicsmdmwalsmnﬁbewwpmh!etrmwmshsllmcludeasmndm'dmongasechusc. Lender shalt

‘,havo the right 1o hold the policies and renewals, If Lender requm. Borrower shall promptly give to Lender alf receipts of paid

- premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lendor

. sy mike proof of loss if not mpde promptly by Borrawer.

/" Utiless Lender and Borrower otherwise agree in writing, insurazoe proceeds shall be applied 1o restoration or repair of the

.- Property damaged, if the resioration or repair is economically feasible and Lender's ser::zity is not lessened. If the restoration or
** Fopair. 18 ot economically feasible or Lender’s security would be Jessened, the insurance proceeds shall bo applied to the sums

" becured by'this Security Instrument, whether or not then due, with any excess paid o Borrower. If Bosrower abandons the
" Propety, or does rot answer within 30 days a notice from Leader that the insurance. carrier has offered (o settle & claim, then

- ‘by this Security Instrum:at whether or not then due, The 30-0ay period will begin when the notice is given.

.’ Unlesa Lender and Bo,ov-er othewise agree in writing, any application of proceeds to principal shall nat sxtead or postpone

* - the dus dae of the monthly peyments referred to in paragraphs 1 and 2 or change the amount off the payments. If under paragraph

31 the-Property is acquired by Zendsr, Bovower's right 1o any insurance policies and proceeds resulting from damage 10 the
_-iPmpm)' prlor to the acquisition shali-ass to Lender to the extent of the sums secured by this Security Instrument immedizicly

;. prior 1 the acquizition.
L 6y Occupancy, Preurvation. Mainteiaz.ce and Protection of the Property; Borrower’s Loan Application; Leaseboids,
-‘Bonower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
+this Security Instrument and shall continue to ooup; the Property as Borruwer's principal residence for at least one yéar after the
--‘-:,{dnta of occupancy, unless Lender otherwise agreae in-writing, which consent shail not be unreasonably withheld, or unless
ik _,esuenuatinimimumslances exist whicl are heyond Boncw's control, Borrower shall not destroy, damage or impair the Property,
" “allow the Property to deteriorale, or commit waste on tie Promerty. Borrower shall be in default if any forfeiture action or
S procoeding. whether civil or criminal, is begun that in Lende: ‘s good faith judgment could resuit in forfeiture of the Propenty or
* olhierwise inalerially impalr the lien created by this Security Instramsnt or Lender’s security interest. Borrower may cure such a
: " defauit and reinstate, as provided in paragrsph 18, by causing the action or proceeding to be dismissed with a ruling that, in
2. Lender’s good fajth demmmauon.prw!udesforfexmrcofmemwsnmia the Property or other material impairment of
) . thie 2zn créated by this Securily Instrument or Lender's security interest. Burrawer shall also be in default if Borrower, during the
B laanapplicammpm gnvemwially falsc or inaccurate information or aiements to Lender (or failed to provide Lender with
““ary materigl information) in connection witk the loan evidenced by the Notc, incirding, but not limited o, seprescntasions
,»;‘muwning Borrower’s occupancy of the Property as a principal residence, If this Seomity Instrument is on 2 leasebold, Bomower
- shialt comply with all the provisions of the leass, If Borrower acquires fee title o the Frop.aty, die leasehold and she fee tide shall
nmmergaunlessl.mduagmsfomemugain writing.
“i0v 7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenatts and agreewnents contained in
tlm Secmity Instrument, or there is a Jegal proceeding that may mgmﬁcamiy affect Lender's righis in the Property (such a5 a
) ; pmcaedlnz in benkrupicy, probate, for condemnation or forfeizure or to enforce laws or regulations), tva Lender may do and pay
' ﬂbrwhawvaisnecessary to protect the value of the Property and Lender’s nghtsinthe?mpaty Lesdr: # actions may include
~paying any sums secured by a lien which has priority over this Security Instrument, appearing in covt, paying reasonsbie
R a:mmeys feas and entexing on the Property 1o make repairs, Although Lender may take action under this puayraph 7, Lender
tloes not have 10 do o,
. :Any amounts- disbursed by Lender under this paragraph 7 shall become additional dsbt of Borrower secured by this Security
n Inslrument. Unless Bormower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
- dish;n'semmt at the Note rate and shsll be payable, with interest, upon notice from Lender to Borrower requesting paymeat.
o8, Mortgage Insurance Hlmdamqummongagemwuamnmmnofmhngmmmb}m&wmy
-j,‘i;lnsmnnem, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
"’mmmgemmnmccwvaagcraqmredbyunduhpmc.mmbemeﬁwu Borrower shall pay the premiums required ©

.* ubtain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent to the
*-cost to. Borrower of the moﬁaagc insurance previously in effect, from an aitemate morigage insurer approved by Lender, If
B subslantialy equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal 1o
7 | onestwelfth of the yearly mortgage insurance premium being paid by Borrower whien the insurance coverage lapsed or ceased to

i
Iy !

-_"beinnffect.bmderw:ﬂaccept.useandwm:nmesepaymmtsasalossmvemheuofmmmemsumu Aﬂ
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5 Hazard or Propu-ty Jnsurance. Borrower shall keep the improvements now existing orhsami?mdsmqtf ERePriyRity 8

* flooding, for which Lender requires insursnce. This insurance shall be maintzined in tho amounts and for the periods tics Londer
 requires, 'Ihe!nnmcommapm\ddmg the insurance shall be choren by Borrower subject to Lender's approval which shall not -

‘ l"lmdermycoilwtme insurance proceeds. Lender may use the procesds o sepsir or rostore the Property or 1o pay sums socured - |
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16. Borrower’s Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument.
b 17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it is
- sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naural person) without
- Lendes's prior writich consent, Lender may, gt its option, require immediate payment in full of all sums secured by this Sccurity
i Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
., Sccurily Instrument,
N If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
""" than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
') Instrument. If Borrower fails (o pay these sums prior (o the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meels ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days {or such other period as
appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (b) en:v of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower; (a) pays Lender all
sums which then wou's be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable-sirmeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lendcr’s wights in the Property and Borrower's obligation to pay the sums secured by this Securily
Tnstrument shall continue unchangzd. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 25 i no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicr=.  The Note or a pariial inlerest in the Note (together with this Security
Instrument) may be sold one or more times witheut prior natice to Borrower, A sale may result in & change in the entity (kncwn
as the "Loan Servicer”) that coflects monthly paments due under the Note and this Securily Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a salé of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with uarigraph 14 ebove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiicii paymenis should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause ur-permil the presence, use, disposal, storage, or reicase of any
Hazardous Substances on or in the Property. Borrower shall not ¢o, por allow anyone else to do, anything affecting the Property
that is in viplation of any Environmental Law, The preceding two sentsazes shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally ezugnized to be appropriate to normal residential uses
and to maintenance ¢f the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, «tainy, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any- Parardous Substance or Environmental Law
of which Borrower has actua) knowledge. If Borrower leams, or is notified by any goverimental or regulatory authorily, that any
removal or other remediation of any Hazardous Substarce affecting the Property is neccssrcy, Borrower shall prompily take all

necessary remedial aclions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Subsiances” arc those substances defined as'*<xic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic prrolesm producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive malerigls, As used in
this peragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propiny is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceieration and the right 1o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is net cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 31, Including, but not

iimited to, reasonable attorneys’ fees and costs of title evidence. o —_—
?il;:w. jﬁ d
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A 22. Relem Upon paymmt of all sums secured by this Security Instrument, Lender shalt release this Sacurif
+ ‘without charge t-Borrower. Borrower shall pay any recordation costs.
23 Walver of Homemad Borrower waives all right of homestead exemption in the Property

Rldm to this Secarity instrument. If one or more riders are exccuted by Borrower and recordod together with this
- Secunty lmmummt, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
;o ; the covenants and agreemenis of thig Security Instrument as if the rider(s) were a part of this Security Instrument.
R [Check mlicable box(cs)]

1 ] Adjusiable Rate Rider ] Condoiminium Rider (7] 14 Family Rider
. ;;‘ < ] Graduated Payment Rider [ Planned Unit Development Rider (] Giweekly Payment Rider :
1 0[] Balloon Rider [_] Rate Improvement Rider [ Second Home Rider |
i% [_'j VA Rider : [X7] Other(s) [specify] WAIVER OF ESCROW FUNDS RIDER I
';ﬂ*
[N

B _‘ ‘ BY S..:NING BELOW, Borrow; accepts and a%raes to the terms and covenants contained in this Security Instrument and in

By {ddcr(s) oxecmed by Borrower and rezonded wilh

b Winewes . M v

B ' (Seal)

;}; B ' o . ﬂ;m J. SPELLMAN -Borrower

Mo S ,
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WAIVER OF ESCROW FUNDS RIDER

THIS Rider is made on August 12th, 1998
and is incorporzied into and shall modify and amend the Deed of Trust/Mortgage/Security Deed (“Security
Instrument”) of i4¢ same date given by the undersigned (“Borrower™) lo secure the Borrower’s Note (“Note”) to
(“Lender™), of thé sair~date and covering the Property described in the Security Instrument and located at:

13161 HUNT MASTER LANE, LEMONT, IL 60U439%

and shall constitute Lender’s waiver o the Funds for Taxes and Insurance requirements st forth in paragraph 2 of
the Security Instrument for so long as the-Qider is in effect,

ADDITIONAL COVENANTS. In addition ‘o the covenants and agreements made in the Security Instrument,
Borrowers and Lender further covenant and agree ac follows:

1. Except as prcvided below, paragraph 2 :ntitied “Funds for Taxes and Insurance” as well as any
relerence to paragraph 2 will be ineffective during the tesriof the Note,

2. Borrower agrees to provide Lender with eviueuce of paymenmt of applicable taxes, insurance
premiums, and any other escrow items within a reasonable tinie afier receipt of said evidence of payment as

determined by Lender,

3. Al Lender’s option, this Rider may become null and vold and of o further effect if Borrower is in
default under the terms of the Note or Security Instrument or if the Note is assuingd.

4. Any clection by the Lender (o forego any of its remedies under this Ridei 13 not a waiver by Lender
of its right 1o pursue such remedies.
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Except as modified hereunder the Security Instrument is and shall remain in full force and effect.

B el
Horrew YA A (Seal) (Seal)
THOMAS J. SFEE..LN{AN -Borrower -Borrower
A (Seal) (Seal)
-Borrower ~-Borrower
AL (Seal) {Seal)
-Borrower -Borrower
_ (Scal) (Seal)
-Borrower -Borrower
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