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MORTGAGE

THIS MORTGACE. ("Sccurity Instrument™) is given on July 30, 1998.

The mortgagor is Michael. W. Jacebs and Brigid A. Jacobs , husband and wife
("Borrower"). This Security Instnanent is given to

Key Mortgage Services, Inc.,which is organized and existing under the laws of I1linoism, and whose
address is

1700 Higgins Road, Suite 410, Des Plaines, IL 60018 ("Lender"). Borrower owes Lender the
principal sum of One Hundred Twenty Fight Thousand Two Hundred Fifty and no/100
Dollars (U.5. $128, 250, 00).

This debt is evidenced by Borrower’s note dated the-sume date as this Security Instrument ("Note"), which provides for
monthly paymenis, with the full debt, il not paid carlier, Aue and payable on August 1, 2028, This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sutns. with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of oriower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercby” morigage, grant and convey 1o Lender the following

described property located in Cook County, [llinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.LN.:03043020371289

which has the address of 1500 Canbury Court, B2, Wheeling, Illincis 60090
("Propenty Address");

TOGETHER WITH all the improvements now or hereafler erccted on the properiy and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additionss%all also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propesty.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of record.
¥ 1 n (]
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
(3 limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

{fj UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:
ﬁ I, Payment of Principal and Intercst; Prepayment and Laie Chaiges. Borrower shal! prompily pay when duc the

s principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
" to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (n) yearfy

taxes and assessments which may autain priority over this Securily Instrument as a lien on lhe Property; (b} yearly leasehold

1} paymens or ground remts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mor:gage insurance premivms, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are
called "Escrow ftems.” Lender may, 2t any time, collect and hold Funds in an amount not o cxceed the maximum amount
a lender for a federally related mortgage ican may require for Borrower's escrow account under the federal Real Estate
Settlement Procedurcz. Act of 1974 as amended {rom time to time, 12 U.S.C.§ 2601 ¢t scq. ("RESPA”), unless another law
that applies to the Fuads sets a lesser amount. I so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amounis, Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures- o fulure Eserow Items or otherwise in accordance with applicable law.

The Funds shall ‘oe-i2i in an institulion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender 15 such-an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow lems. Lender may rot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow kems, upless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender iniy require Borrower to pay a one-time charge for an independent real estate Iax
reporting scrvice used by Lender in connection ~with this {oan, unless applicable law provides otherwise. Uniess un agreement
is made or applicable law requires interest to o¢ paid, Lender shall not be required to pay Borrower any inlercst or earnings
on the Funds. Burrower and Lender may agree in‘wriiing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of k¢ Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Furds are pledged as additional security for all sums secured by this
Security Instrument,

[[ the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis of applicable law, If (he amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when ¢ae }ender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to ma'e up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, ai Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proreity, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrumient,

3. Application of Payments. Unless applicable law provides otherwise, all paymomis received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, (v, atounts payable under
paragraph 2; third, to interest due; fourth, (o principal due; and fast, to any late charges due under sl Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposicoas - atributable to the
Property which may altain priority over this Sccurity Instrument, and leasehold payments or ground terds, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nat paid in that manper, Borrower shail pay them
on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these paymemts directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) coniests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory fo Lender
subordinating the ten to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
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floods or flooding, fer whichLL!an rﬂ(qu)lrcs msuranceC: This msuranceq:ll(;) aintained in the amounts and for the

. periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

¢ sapproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at

¥ Lender's option, obtain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

" All insurance policics and renewals shall be acceplable to Lender and shall include a standard mortgage clause,
. Lender shall have the r:ghl to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

b all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
"carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower utherwise agree in writing, insurance procceds shall be applied to restoralion or repair

r of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the

{J restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pav sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the nolice is given:

Unless Lenderand Borrower otheiwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dat» < the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior-to the acquisition shall pass to Lender {o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower's Loan Application; Leascholds,
Borrawer shall occupy, establish, and usge the Property as Borrower’s principal residence within sixly days after the execution
of this Security Insirument and shall continue 1o.occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lerder othorwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenualing circumstances exist which are ‘o¢vond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deterioraie, or coinmit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminai, is begur that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the licn creried \by this Security Instrument or Lender's security interest,
Borrower may curc such a default and reinstate, as provided i paragraph 18, by causing the action or proceeding (o be
disrissed with a ruling that, in Lender’s good faith determinaiior, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's security interest, Borrower
shall also be in default if Borrower, during the loan application process; pave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material inforsiation) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrowcr’s occupancy of the Property as a principal
residence, If this Security Instrument is on a leaschold, Borrower shall comiply wwith all the provisions of the lease. If
Borrower acquires fec litle to the Property, the leasehold and the fee title shall not ‘merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covitiants and agreements contained
in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's-+ights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulatizns), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appéraing in court, paying
reasonable atlorneys™ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting
payment.

8. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the premiums
requited to obtain coverage substaitially equivalent to the morgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these payments as a loss reserve in Heu of
mortgage insurance. Loss reserve paymemis may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period tha Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide
a loss reserve, until the requirement for morigage insurance ¢nds in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any awaid or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Propeny inunediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured Oy-this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immedialely before the taking, divided by (b) the fair market value of the
Property immediately tefurn the taking, Any balance shall be paid to Borrower. In the event of a partial 1aking of the
Propenty in which the fail murkat value of the Property immediately before the taking is less than the amount of the sums
secured immediately before \he teking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds znzil be applied to the sums sccured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned bty Parsower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Parrower [fails to respond to Lender within 30 days afler the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Sccurity Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agiee ir writing, any application of proceeds io principal shall not extend
or postpone the due date of the monthly payments refeir.d to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Loader Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Sccurily \Instrument granted by Lender o any successor in interes
of Borrower shall not operate to release the liability of the origiral Borrower ar Borrower’s successors in interest, Laender
shall not be required to commence proceedings against any successsr ‘n interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lendcr in_exercising any right or remedy shall not be a
watver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signeieo The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ana ZLorrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joimt and several. Any/durrawer who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b} is not persually obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may sgree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity Instrument or.bz Note without that
Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which lei¢ maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and {b) any sums already collccted from Borrower which exceeded permitted limits wifl be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 10 Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class matl unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated hercin or any other address Lender designates by natice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have ceen given lo Borrower or Lender when given as provided

in this paragraph.
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15. Goveming uw;lsgrcmipﬁ Eurlitycésil&il_shall(;; gg\gn!il)by federal law and the law of the

- jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Insirument or the Nole
¢ conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can
‘:',':'bc given cffect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are
«uleclared to be severable.

p 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,
¥y 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
«~in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
“without Lender’s prior wrilien consent, Lender may, &t its option, require immediate payment in full of all sums secured by
~“Nhis Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of
{ the dae of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrover’s Right to Reinstale. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specifv for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which ther wvould be due under this Security Instrument and the Nolc s if no acceleration occurred;
(b} cures any defaull of any othev covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limi'zd” o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Scewritv. Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right o reinstate shall not apply in the case ol acceieration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Ihz Note or a partial interest in the Note (together with this Security
Insteumnent) may be sold one or more times without piior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paymeras due under the Nole and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated 10 ~.sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordanc: -with paragraph 14 above and applicable law. The notice
will staic the name and address of the new Loan Servicer and the addrsse to which payments should be made, The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Botrower shall not cause or permit (he jresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone eclse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scaterices shali not apply (o the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gererally recognized vo be appropriate to
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, dewiand, lawsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and any Hazardzus Substance or Environmental
Law of which Borrower has aclual knowledge. If Borrower leams, or is notified by any governmizntal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is récnisary, Borrower shall
promptly 1ake all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law"means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreemenl in this Securily [nstrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure (o
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower (0 acceleration and foreclosure. If the default is not cured on or before the Aalc specified in the notice,
lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
; demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security

Instrument without a charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homeslcad, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
[ ] Adjustable Rate Rider [X] Condominium Rider 1-4 Family Rider

[]
[ ] Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweckly Payment Rider
[ ] Balloon-Rider [ ] Rate Improvement Rider [ ] Second Home Rider

[ ] Othergsy!specify]

BY SIGNING " P£LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rigerés)-executed by Borrower and recorded with it.

Witnesses:

(Seal)

A
-Borrower
9599 4

88y 5L
4 (Q @j"( 7}4 (Seal)

Brl A Jac -Borrower

Ss#: 55"@ —(05 28065

(Seal)
-Borrower

(Seal)
-Borrower

554.
[Space Below This Line Por Acknowledgement]

STATE OF ILLINOIS, Cook County ss:

1, 7 /-e,. We c(P/W— (y c! . a Notary Public in and for said county ard siae,do hereby certify

that Michael W. Jacobs and Brigid A. Jacobs , husband and /e, personally

known to me to be the same person(s) whose name(s) % subscribed to the foregoing instrument, appeared

before mc this day in person, and acknowledged that 7‘/ ev) & signed and delivered the said instrument as

“[&‘*2 K- free and voluntary act, for the uses and purposcs therein set forth,
Ay

Given under my hand and official secal, this ?0 _ day of / o 19 ?

7 (
oo
My Commission cxpires: $004000020404040040049 éﬁ / V Cam_ ,éyw GA %

FFICIAL SEAL"
Wllll(gm E. Reynolldlﬁ, r. s Notry Public
Notary Public, State @ inois
My Comgnssmn Expires 7/24 /2 000:

000000000060000000000000

*+04408 000
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LEGAL DESCRIPTION

UNIT 1-13-73-L-B-2 IN THE ARLINGTON CLUB CONDOMINIUM AS DELINEATED ON
THE SURVEY OF A PORTION OF THE FOLLOWING DESCRIBED REAL ESTATE: THE
FINAL PLATS OF THE ARLINGTON CLUB UNIT 1, UNIT 2 AND UNIT 3, BEING
SUBDIVISIONS OF PART OF THE EAST % OF THE SOUTHWEST 1/4 AND PART OF
THE SOUTHEAST % OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF WHEELING, COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLATS AND CERTIFICATES OF CORRECTION
THERT®, WHICH SURVEY I8 ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CONDOMNIUM OWNESHIP MADE BY AMERICAN NATIONAL BANK TRUST CO. OF
CHICAGO/ A3 TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 11, 1985 AND
KNOWN AS/(RIIST NO. 64050 RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS, COOK COUNTY, ILLINOIS ON JUNE 17, 1986 AS DOCUMENT NUMBER
86245994 TOGETH:P. WITH THE UNDIVIDED PERCENTAGE INTEREST
APPURTENANT TO SAJD UNIT IN THE PROPERTY DESCRIBED IN SAID
DECLARATION OF CONDOMINIUM, AS AMENDED FROM TIME TC TIME,
EXCEPTING THE UNITS AS WDEFINED AND SET FORTH IN THE DECLARATION AND
SURVEY, AS AMENDED FROM. ITME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE TN ACCORDANCE WITH AMENDED DECLARATIONS AS
SAME ARE FILED OF RECORD PURS UANT TO SAID DECLARATION, AND
TOGETHER WITH ADDITIONAL CONN(ON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE FILED OF RECORD, I THE PERCENTAGE SET FORTH IN SUCH
AMENDED DECLARATIONS WHICH PERCENT1AGE SHALL AUTOMATICALLY BE
DEEMED TO BE CONVEYED EFFECTIVE ON TEF, PECORDING OF SUCH AMENDED
DECLARATIONS AS THOUGH CONVEYED HERELY.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this thirtieth day of July, 1998, and is incorporated into and
shall be deemed 10 amend wnd supplement the Mortgage, Deed of Trust or Segurity Deed (the "“Security
Insicument”y of the same daie given by the undersigned (the "Borrower”) 10 secure Borrower's Note (o

Key Mortgage Serviees, Inc,
(the "Lender”)
of the same date and covering the Property described in che Security lostrument and focated at;
1500 Canbry Court, B2
Wheellng, IL 60090
|Praperty Address|
The Propzity includes a unit in, together with an undivided imterest in the common elements of, a
condeminivm project known as:
Arlington Club
{Name of Condontinium Projesi)
{the "Condominium-Prject”). If the Owners Association or other entity which acts for the Condominium
Project (the "Owners /wsociation”) holds title o property for the benefit or use of its members or
shareholders, the Propetiy alssincludes Barrower's interest in the Owners Association and the uses, proceeds
and henefits of Borrower's iiterza!.

CONDOMINIUM COVENAMS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligatiens. ‘nrrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constiwent Dochmenzs,  The "Constituent Documents” are the: (i) Declaration or
any other document which ¢reates the Condorninium Project; (i) by-laws; (ili} code of regulations; and (iv)
other eguivalent documents. Borrower shall promply pay, when due, all dues and assessments imposed
pursuant o the Constituemt Documents.

B. Hazard Insurance. So long as the Owneis Association maintains, with a generaily accepted
insurance carrier, a "master” or "bianket" policy ont the Ceadiiinium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for tie periods, and against the hazards Lender
requires, including fire and hazards included within the term "eyisided coverage,” then:

(i) Lender waives the provision in Uniforms Covenant 2 for'the wonthly payment to Lender of the
yearly premium instziiments for hazard insurance on the Property; and

(ify Borrower's obligation urder Uniform Covenant 5 1o mainaie hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage s provided by the Owners
Association policy.

Borrower shall give Leader prompt nolice of any lapse in required hazard insucance. coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration (or re pair following a
loss to the Property, whether to the unit or to common elemwnts, any proceeds payabic *o Norrower are
hereby assigned and shall be paid to Londer for application to the sums secured by the Secucity Instrument,
with any excess paid o Borrower,

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable to incuce that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrewer in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender 1 the sums secured by the Security
Instrument as provided in Uniform Covenant (0.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fassic Msc/Froddic Mac UNIFORM INSTRUMENT Farm 3140 5/90
Documenc Expeess, Ine.
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E.  Lender'sPrior Consent. Borrower shall not, except afler notice o Lender and with Lende‘r'ﬁazba 7
written consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment of
termingtion required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminem domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express henefit of Lender;

{iii) termination of professional management and assumption of self-mansgement of the Owners
Association; or

{iv) any action which would have the effect of rendering the public Lability insurance coverage
matmained by the Owners Association unacceptable o Lender.

¥, . Remedies, 1f Borrower does not pay condominium dues and assessments when due, then Lender
may pzythem.  Any amounts disbursed by Lender under this paragraph F shail become additional debt of
Borrower sicired by the Security Instrument,  Uniess Borrower and Lender agree 10 other terms of payment,
these amouris_uball bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon_«otice from Lender lo Borrower requesting payment,
BY SIGNING LELGW, Borrower aceepts and agrees o the terms and provisions contained in pages
I and 2 of this Condomin’sii Rider. .
A 1.} seai)
Michael W. Jacohs -Borrawer  Brigid A. Inco -Borrower
~iSeal) {Scal)
-Burrowes -Borrawer
{Seal) = L {Seal)
-Borrower -Borrower
{Sign Original Onlyj
Fonn 3140 990
Docement Bapiess, Irg.
(Page 2 of 2 pages) To Cider Call: 1-847-259. 14540382 BAT- 2490622
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