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MORTGAGE

THIS MORTGAGE ("Security Instrumsnt') is given on _AUGUST 7, 1888
The morigagor is FRET R/HIMI AND ELIZABETH C. RAHIMI, HUSEAND AND WIFE

Borowar, This Securlty ineiruriant is given fo MAJESTIC MORTGAGE CORPORATION
which is organized and axisting urrlsr the laws of THE STATE OF {LLINOIS
and whose acdress is_____308 NORTF aRYMOUR MUNDELEIN, SLLINOIS 60060 {("Lendar.

Borrowar owes Lander the principal sum =t Four Hundred Seventy Nine Thousand Two Hundred and 00/100

Dollars (U.S. $__473.200.00 '\, This debl is evidenced by Borrower's note dated the same date as this
Security Insirument {"Note™), which provides tor munthly payments, with the full debt, if not pald earlter, dus and payable on

SEPTEMEER 1, 2028 .. This Security Instrument securas to Lender. (a) the repayment
of the debt evidenced by the Nete, with intaras!, and-ail(answals, extensions and modificatians of the Note; (b} the payment
of afl other sums, with interest, advanced under paragiuph 7o protect the security of this Securlty Instrument; and (c) the
periormance of Borrowsr's covenants and agreements urder this Sscurily instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey te Lender the ‘olfowing described proparty located in

CO0K County, line's:

LOT 53 IN LAKESIDE ESTATES, BEING A SUBDIVISION OF PART OF (1. SOUTHEAST 1/4 OF

THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, FAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

( FiNg : 02-08-204-015
- (AFFECTS UNDERLYING LAND)

which has the address of 1227 LAKEVIEW COURT

{Stramt)

filinois 60067 {"Propeny Address™;
(Zp Cade] q ‘/2
Initiats
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, TOGETHER WITH all the improvements now ot hereafter arected on the property, and all easemants, appurtenances,
and fidures now or'hareafter a part of the property. Al replacements and additions shall also be coverad by this Securlty
instrument. Al of the foregoing is relerrud 10 in this Security Insirument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrancas of record,
Borrowsr warrants and will defend generally the title to the Property agalnst all claims and demands, subject lo any en-
cumbrances of racord.

THIS SECURITY INSTRUMENT combines uniferm covenants far national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Princloal end Interest; Propayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interast on the debt svidenced by the Note and any prepayment and late charges due under the Note.

. 2. Funds for Taxes and Insurance.  Subjsct {0 applicable law or to a written walver by Lender, Borrower shall pay to

Lender on the duy monthly payments are due under the Note, until the Note is paid in tull, a sum ("Funds) for: {a} yearly
taxes and assessmerts which inay attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehcld
paymants or ground feits on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood in-
surarice premiums, it ar; () yearly morigags Insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
in accordance with the provisicns of paragraph 8, in lisu of the payment of merigage insurance premiums. These ltems are
called "Escrow hems.” Lendernay; al any time, collect and hold Funds in an amount not to exceed the maximum amount a
lander lor a federally relaled morpsge loan may require for Borrower's escrow account under the federal Beal Estale
Settlsment Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 ol seq. {'RESPAT), unless
another law that applies to the Funds set« a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Leader may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Seziaw ftems or otherwise in accordance with applicable law.

The Funds shall be held in an institution w!icss deposilts are insured by a federal agency, instrumentality, ar entlty
including Lender, if Lander is such an Institution) o-ii.any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ems. Lender may not charge Borrower fur ho!ding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Htems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require 8o rower 1o pay a one-time charge for an Independent real
astale tax reporting service used by Lender in connection with this kzan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interes! 1o be pald, Leadar shall not be required to pay Borrowar any in-
terest or aarnings on the Funds. Borrower and Lender may agree in ‘wriing, however, that interest shall be paid on the
Funds. Lander shall give 1o Borrower, without charge, an annual accounting ¢!-the Funds, showing credits and ceblts to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
ali sums sacured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by apricaile law, Lender shall account to
Borrower for the excess Funds in accordance with the requlrements ol applicable law. “# 1he amount of the Funds held by
Lendar al any tima is not sufficient to pay the Escrow hems when due, Lender may so notfis Barrewer in writing, and, in
such casa Borrower shall pay o Lender the amount nacessary to make up the deficlency, Berrover shall make up the
deficiancy in no more than twelve monthly payments, al Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refun< to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tc the acquisition or
salo of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cradit aganst the sums
- secured by this Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments recelvad by Lender under
paragraphs 1 and 2 shall bs applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assassments, charges, fines and impositions attributable to the
Proparty which may attain priority over this Security Instrument, and leasehold paymenls or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not pald in that manner, Borrower shall pay them on
time directly to tha person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pald
under this paragraph.  Borrower makas these payments directly, Borrower shall promptly furnish to Lander receipts

avidencing the paymants.
Borro?fr shall promptly discharge any lien which has priority over this Security Insirument unless Berrower: {a)
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.agrees in wriling to the payment of the obligation secured by the lien in a manne) &Jé&téhlﬂp Lendet; {b) conlasts in

good faith the lien'by, or defends agalnst enforcement of the lien in, legal proceedings which In the Lender's oplnion
operate to prevent tha enforcement of the lien; or (c) secures from the holder of the lfen an agreement satislactory to Lendar
subordinating the lien 1o this Security instrumeni. i Lender determines that any part of the Proparty is subject lo a lien
which may ahain pricrity over this Security Instrument, Lender may give Borrower a notice Identifying the lien. Borrower
shall satisfy the lien or take cne or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keap the improvements now existing or heraafter srected on the
Property insured against loss by fire, hazards included within the lerm "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. § Borrower fails to maintain coverage descrived above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shalt be acceptable to Lender and shall Include a standard morigags clause,

" Lender shall havé tha right to hold the policies and renewals. f Lender requires, Borrower shall promptly give to Lender &l

recaipts of paid presiiums and renswal notices. In the event of loss, Barrower shall give prompt notice to the Insurance car-
tier and Lender. Lenier may make proof of loss if not made promptly by Borrower.

Unigss Lender z1d. 3orrower otherwise agree in writing, insurance proceads shall ba applied to restoration or repair
of the Property damaged, { it restoration or repair is economically feasible and Lender's security is not lessened. K the
restaralion of repair is not econsmicaly feasible or Lender's security would be lessened, the insurance proceeds shall ba
applied to the sums secured by ‘kis Security Instrument, whether or not then due, with any excess pald to Borrower.
Borrower abandons the Property, or €963 not answer within 30 days a notice from Lender that the insurance cartier has of-
fered to settla a claim, then Lender may zoilect the insurance proceeds. Lender may use the procesds to tepair of restore
the Property of 1o pay sums sscured by this Sesurity Instrument, whather or not then due. The 30-day period will begin
whan the notice is given,

Unless Lender and Borrowar ctherwise agrse in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments reterf<A to in paragraphs 1 and 2 or change the amount of lhe payments,
¥ under paragraph 21 the Proparty is acquired by Lender, Paizower's right to any insurance policies and proceeds resulting
from damage to the Propenty prior 1o the acquisition shall .ass 10 Lender 1o the axtent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Presarvation, Maintenance and Proteciion 514 Property; Borrower's Loan Application; Leasahokis.
Borrower shall occupy, establish, and use the Properly as Borrowei’s orincipal residence within sixty days after the execu-
tion of this Sacurity Instrument and shall continue to occupy the Propedty se Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Boriawer's control. Borrower shall nol destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wasteon the Property. Borrower shall be in
default if any forfsiture action or proceeding, whether civil or criminal, is begun that i Lsnder's good falth judgment could
resull in forfeilure of the Property or otherwise materially impair the llen created by th's Security Instrument or Lender's
security interest, Borrowar may cure such a default and reinsiate, as provided in paragraph 18, by causing the action or
proceading to be dismissed with a rufing that, in Lender's good faith determination, preciudes fo/fellure of the Borrowet's In-
terest in the Property or other material impairment of the lien created by this Security Insiruiier. o7 Lender's sacuylty
interest. Borrower shall also be in default it Borrower, during the loan application process, gave riatarially false or inac-
curate information or statements to Lender (or failed lo provide Lender with any material information) in =annaciion with the
loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupanc, ol the Propanty

. as a principal residence. K this Security Instrument is on a leasehald, Borrower shall comply with alf the provisions of the

lease.  Borrower acquires lea title to the Property, the leasehold and the fee title shall not merge unless Lender agress to
the merger in writing.

7. Protection of Lander's Rights In the Property.  If Borrower fails 1o perfarm the covenants and agreaments con-
tained in this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the Property
{such as a procesding in bankrupley, probate, for condemnation or forteiture or to enforce laws cf reg ulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Securily Instrument, appearing n count,
paying reasonable attorneys' fees and entering on the Properly to make repairs. Although Lender may taks action under

this paragraph 7, Lender does not have to do s0,
Any amounts disbursad by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this
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. Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower request-
ing payment.

8, Morigage Insurance, If Lander required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required fo maintain the morigage insurance in offect. I, for any
reason, the mortgage insisrance coverage requirad by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required lo ablain coverage substantlally equivalent to the morigage insurance previously In effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lendar. I substantially equivalent morigaga insurance is not available, Borrower shall pay to Lender
each month a sum equal to one-twelith of the yearly mortgage Insurance premium bsing paid by Borrower when the in-
surance coverage lapsed or ceased 1o be in sffect, Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance, Loss reserve paymenls may no langer be required, at the option of Lender, if mortgage in-
~ suranca coverage (in the amount and for the period that Lander requires) provided by an insurer approved by Lender again

becomes availabi and is obtained. Borrower shall pay the premiums required to maintain mortgage Insurance in effect, or
to provide a lossvaserve, until the requirement for mortgage insurance ends in accordance with any writien agresment be-
iwaen Borrower aind Zender or applicable law.

8. Inspection. ~ Lander or its agent may make reasonable entries upon and Inspections of the Property, Lender shall
give Borrower nolice at tiie e of or prior lo an inspection spacilying reasonable cause for the inspection.

10. Condemnetion. ~The nroceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanca in iieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

in the event of a total taking ofin% Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with ary cxcess paid to Borrower. In the avent of a partial taking of the Property In
which the fair markst value of the Proparty inmadiately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediatel hatars thoe taking, urless Borrower and Lender otherwise agrse in writing,
the sums secured by this Security Instrument shal ks /educed by the amount of the procesds multiplied by the following
fraction: {a) the total amount of the sums secured imm adlately before he taiing, divided by (b} the fair market value of the
Property immediately befors the taking. Any balance shall bs paid o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immud ately before the laking Is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lrndsr otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums securad 2y this Securily Instrument whether or not the sums
are then due.

if the Property is abandoned by Borrower, or if, after nolice by Lencer to Rarrower that the condemnor offers to make
an award or selfle a claim for damagaes, Borrower fails to respond lo Lender wthin 30 days after the date the notice is given,
Lendar is authorized 1o collect and apply the proceeds, al its option, sither to resicration or repalr of the Property or 1o the
sums secured by this Security Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in weiling, any application of procaeds o principal shall not extend or
postpene the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lander Not a Walver.  Extension of the time-ius payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender 10 any sucsessor in interest of
Borrower shall not aperate to release the liability of the original Borrowar or Borrower's siccessors i1 inwerest. Lender shall
not ba required to commence proceedings against any successor in intsrest or refuse to extend time for peyment or other-
wise modify amontization of the sums secured by this Security Instrument by reason of any demand maas b the original
- Borrower or Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of ar praclude the exarcise of any right ar remedy.

12. Succassors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreemsnts of this
Security Instrument shall bind and bensfil the succassars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowar who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only 1o morigagse, grant and convay that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums securad by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modiy,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Nofe without that

Borrower's congent,
13. Loan Charges,  H the loan secured by this Securily Instrument is subject to a law which sets maximum foan
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charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collacted in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaunt necassary 10
reduce the charge to the permittad limit; and (bj any sums already collected from Borrowsr which exceeded permitlad limits
will be refunded to Borrower. Lender may chooss 1o make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14, Noticas, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to tha Properly
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clags
mail to Lander's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security instrument shall be deemed to have been given to Borrower or Lender when given as provicad in this
paragraph.

_ 15, Governing Law; Severabllity. This Security Insirument shall be governed by federal law and the law of the juris.

diction in whichine Property is located. In the evant that any provision or clause of this Security Instrument or the Note con-
flicts with applicableizw, such conflict shall nol afiect other provisions of this Security Insirument or the Note which can be
given effect without (the conflicting provision, To this end the provisions ol this Securify Instrument and the Note are
declared to be sevarabli,

16, Borrower's Copy. Forrower shali be given one canformed copy of the Note and of this Securily Instrument,

17, Transfer of the Proparh G+ a Beneficlal Interest in Borrawer.f all or any part of the Properly or any interest in # is
sold or transfarrad (or if a benefici~'iterest in Borrower is soid or transfarred and Borrowar is not a natural person) withoul
Lendet's prior written consent, Lende  may. at its optlon, require immadiate payment in full of all sums secured by this
Security Instrumant. Howevet, this opiiorshall not be exercised by Lender if exercise is prohiblted by federal faw as of the
date of this Security Instrument.

i Lender exercises this option, Lender sia’give Borrowsr notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is-Gsiivsred or mailed within which Borrower must pay al! sums secured by
this Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remadias parmilted by this Security Instrument without furthe:iintice or demand on Borrower.

18, Borrower's Right to Relnstate, H Borrower mest certain conditions, Borrower shall have the right to have enfor-
cement of Ihis Security Instrument discontinued at any time pilor tr the earfier of: {a) 5 days (or such other petiod as ap-
plicable law may spacily for reinstatement) before sale of tha Fiorerty pursuant to any power of sale contained in this
Security Instrument; or {bj entry of a judgment enforcing this Security Misi;ument. Those conditions are that Borrowar: (a)
pays Lender all sums which then would be <ue under this Security ing!n:ment and the Note as if no acceleration had
occurred; (b) cures any default of any olher covenants or agreements; (c} pays all expenses incurred in enforcing this
Sacurity Instrument, including, but not fimited ta, reasanable attornsys’ fees, and (d) takes such action as Lander may
reasonably requirs to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged, 'ipo: reinstatement by Borrower, this
Security Instrument and the ebligations secured hereby shall remain fully eflective as f np_acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partia! Interest in the Note {tugelher with this Security
Instrument) may be sold one or mora times without prior notice to Borrower. A sale may resull i a'cpange in the entity
(known as the "Loan Servicer”) that callects monthly payments due under the Nota and this Securily Inatrument. Thers also
may be one or more changes of the Loan Servicer untelated fo a sale of the Note. If there is a change of the Loan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable iaw. The notice
will state the name and address of the new Loan Servicer and the addrass to which payments should be made. The notice
will also contain any other information requirec by applicable law.

20. Hazardous Substances, Borrowsr shall not cause or permit the presence, use, disposal, storags, ur release
of any Hazardous Substances on or in the Property. Borrawer shail not do, nor allow anycne else to do, anything affecting
the Property that is in violation of any Envircnmental Law. The preceding two sentences shall not apply to the presenca,
use, or storage on the Property of smaii quantilies ol Hazardous Substancaes that are generally recognizad to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writen notice of any lnvestigation, claim, demand, lawsuit or other action by any
governmentai ar regulatory agency or private parly involving the Properly and any Hazardous Substance or Environmental
Law of which Berrower has actual knowladge. ¥ Borrower learns, or Is notified by any governmental or regulatory authariy,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrawar shail

L
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promptly take all nacessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ara those substances defined as toxic or hazardous substan-
© ces by Environmental Law and the lollowing substances. gasoline, kerasens, other flammable or toxic petroleum products,
3 toxic pesticides and herbicides, valatile solvants, malerials contalning asbestos or formaldehyde and radloactve materials,
™ As used in this paragraph 20, "Envitonmental Law” means federal laws and laws of the jurisdiction where the Propenty Is lo-

catad that relate to health, safety or environmental protacticn,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as foliows:

21, Accaleration; Hemedies. Lander shall give notice to Barrowar prior to acceleration following Borrawer's breach of
any covenant or agresment In this Security Instrument (but not prior to acceieration undsr paragraph 17 unksa applicable
law proviies otherwise), The notice shalt speclly: (s) the default; (b) the action required to cure the default; (c) a date, not
loss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fllure to
cure the default on or befora the date specified in the notice may result in acceleration of tha sums secured by thia Securlty
instrument, foraciosure by judicial proceeding and sale of the Property. The notice shell furthar inform Borrower of the tight

“to reinstate afler acceleration and the right to assert in the foraclosure proceeding the non-existence of a default or any
other defense of Borewer to accaleration and foreclosure, 1 the defautt Is not cured on or before the date specified In the
notice, Lender at its ¢pthn may require immadiate payment in full.of all sums sacured by this Secutlly instrument without
further demand and may/ foiaclose this Security instrumant by judicial proceeding, Lender shall be entitied to collect all ax-
penses Incurred In pursuing v remedles provided in this paragraph 21, including, but not limited 1o, reasonable attomeys'

feas and coats of titke evidencs.
22. Release, Upon pevmant of all sums secured by this Security instrument, Lender shall release this Securily

Instrument without charge to Borrower~82rrowsr shall pay any recordation costs,

23. Walver of Homestead. Borrower walvas all right of homestead axemption in the Property,

24. Riders 1o this Sacurlty Instrument, i one or mare riders are executed by Borrowser and recorded together
with this Sacurity Instrument, tha covenants and sgreements of each such tider shall be incorporaled Into and shall amend
and supplement the covanants and agreements i-inis Security Instrument as if the tider(s} were a pan of this Security

free e
i e

R

o=
et SETL

Instrument.

[Check applicable bux{es})]
E Adjustable Rale Rider D Cancominium Rider D 1-4 Famlly Rider
E] Graduated Payment Rider Planned i Osvelopment Rider D Biwaakly Paymaent Rider
D Balloon Rider D Rate Improverian!. Rider D Sscond Home Rider

D Other(s) [spacily}
BY SIGNING BELOW, Borrower accepls and agreaes to the tarms and cvenarts contained in this Security Instrument
and in any rider(s} executed by Borrowar and recorded with il.

Witnesses: j 10 .
—
ﬁ ) (Seal)

FRED RAHIMI ) -Borrower
-) -

G f J AL (Seal)

ELIZAB C. RAHIM) -Borrower

{Seal)

-Borrower

{Seal)

-Barrowar
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|Space Balow This Line For Acknowledgment)

STATE OF {LLINOQIS, COOK County ss:

|, THE UNDERSIGNED a Notary Public in and for sald county and state, do
hereby certily that FRED RAHIMI AND ELIZABETH C. RAHIMI, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) | 3te subscribed to the foregoing instrument, appeared
before moe this 2 ay in person, and acknowledged thal ha/sh@signed and delivered the sald instrument as thulr
free and voluntary a1, for the uses and purposes thersin set forth.

Given undar my hang ~nd official seal, this  7TH day of AUGUST, 198
Ll Ayé/

My Commission expires:
Notary Publit U

This instrument was prepared by: ¢ { Ve ( ' -\(m\‘ .
MAJESTIC MORTGAGE CORPORATION
309 NORTH SEYMOUR

.
Lot ]

u(, pe (:I.‘ L SE.-AJJ
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ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rale Caps)

THIS ADJUSTABLE RATE RIDER is mada this TTH day of AUGUST, 1988 '
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust o Sacurity Deed {the
“Security Instrument”} of the same date given by the undersigned {the "Borrower™) to secure Borrower's Adjustable Rate
Nota (the "Note") to MAJESTIC MORTGAGE CORPORATION
(the "Lender"} of the same date and covering tha property described in the Securlty Instrument and located at:

1227 LAKEVIEW COUHT PALATINE, ILLINOIS 60067-
[Property Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND T#F_ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER &'UST PAY,

ADDITIONAL COVENA*«TS. in addition to the covenants and agreements madae in the Security Instrument, Borrower

and Lender further covenant and acree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial isierest rate of 7.250 %, The Note also provides for changes in the

intarest rate and the monthly payments, as fulows:
4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates
The intarest rate | will pay may change on thefirsi day ot SEPTEMBER, 2008 , and on that day evary 12th

month thareafter, Each date on which my interest rate sould.change is called a “Change Date.”

(B) The Indax

Baginning with the first Change Date, my intarest rate \all e based on an Index. The "ndex" is the weekly average
yisld on Unled States Treasury securities adjusted to a constunt.maturily of 1 year, as mads available by the Federal
Reserve Board, The most recent Index figure available as of the-daia 45 days befnre each Change Date is called the
"Currant Index.”

H the Index is no longer available, the Note Holder will chovse a new Index which is based upon compatable
information. The Nots Holdar will glve me notice of this cheice.

(€) Calkulation of Changes

Belore each Changs Date, the Note Holder will calculate my new interest rate by.adring Two and Three Quarters
percentage points { 2.750 %) 10 the Current Index. The Note Holder will then rsund the resull of this addition to
the nearest one-sighth of one percentage point (0,125%). Subiject to the limits stated in Sextion 4(D) bslow, this roundsd
amount will be my new interest rate until the next Change Date.

The Note Holder will then defermine the amount of the manthly payment that would be sutfic’api to repay the unpaid
principal that | am expacted to owe at the Change Dale In full on the Maturity Date at my new interesi rate in substantlally
equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Intarest Rale Changes

The interest rate | am required to pay at the first Change Dale will not be greater than 8,250 % or lass than

5.250 %. Thersaftet, my adjustable interest rate will naver be increased or decreased on any singla Change
Date by more than two percentage points (2.0%) lrom the rate of interest ! have been paying for the preceding twelve
months. My interest rate will never be greater than 12,250 %.

(E) Etfective Data of Changes

My new interest rate will become effective each Change Date. | will pay the amount of my new monthly payment
baginning on the first monthly payment date after the Change Date uniil the amount of my manthly payment changes again.

(F) Notice of Changes

The Note Halder will deliver o mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will includa information required by law to be glven me and
also the title and telsphone number of a person who will answer any question | may have regarding the natice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Family - Fannle Mae/Freddie Mac Uniform Inatrument
GFS Form G0G0811 Form 3111 3/85
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrumenl is amendad to read as follows:

Transfer ol the Propsrly or a Beneficial Interest In Borrower,  If all or any part of the Property or any interest in It is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior writtan consent, Lender may, at its option, require immadiate paymenl in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrumen!. Lender alse shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lander to evaluate the intended transferes as if a new ioan were being made to the transferee; and
{b} Lender reasonably determinas that Lender's security will not be impalred by the loan assumption and that the risk of a
breach of any cavenant or agreement in this Securily Instrument s acceplable to Lender.

To the extent permitted by applicabie law, Lender may charge a reasenable fes as a condition to Lender's consent to
" the loan assumpron: Lender may also require the transferee to sign an assumption agreemaent that is acceptable o Lender
and that obligates thz lransieree to keep all the promises and agresments made in the Note and in this Securily instrument.
Barrowar will continua f be obligated under the Note and this Security Instrument uniess Lender releases Borrower in
wriling.
i Lendar exercises 1l .cplion to require immediate payment in full, Lender shall give Borrawer notice of acceleration.
The notice shali provide a pedor’af not less than 30 days from the date the notice Is deliverad or mailed within which
Borrower must pay all sums securad-by this Security Instrument. if Borrower tails to pay these sums prior 1o the expiration
of this period, Lender may invoke any emedies permitted by this Security Instrument without further notice or demand cn

Borrowsr,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.

FREDAHIMY 2 . “Borrower

_%GMM%@% !_

ELIZABE 71 C. BAMI

(SealL
-Horrpwer

[Seal)
-Borrower
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¢ " PLANNED UNIT DEVELOPMENT RIDER

Wy THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7TH day of AUGUST, 1898

! and Is incorporated into and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Security Dead (tha
i "Security Instrument”) ot the same date, given by the undersigned (the "Borrower™) fo secure Borrowar's Note to
¢ MAJESTIC MORTGAGE CORPORATION {the “Lender")
; of the same date and covering the Properly described in the Security Instrument and located al:

1227 LAKEVIEW COURT, PALATINE, ILLINOIS 60067-

{Proparty Adrireas]
The Propenty includes, but is not limitad to, a parcel of land improved with a dwalling, together with other such parcels and

certain common areas and facilities, as described In
- COVENANTS ANF RESTRICTIONS CONTAINED N THE DECLARATION RECORDED A5 DOCUMENT NO.

B2902 771
(the *Declaration”). ‘Tha Froperty is a part of 2 planned unit development known as
LAKESIDE ESTATES Faf/&5RTY OWNERS ASSOCIATION

{Mama of Planned Unit Devalnpmend)
{the "PUD". The Property also/inciudes Borrower's interest in the homeowners associalion or equivalent entity ownling or
managing the common areas a(d facilities of the PUD ({the "Owners Association”) and the uses, benelits and proceeds of

Borrower's Intersst.
PUD COVENANTS.  In additsn tche covenants and agreements made in the Security Instrument, Borrower and

Lander further covenan! and agree as folows:

A PUD Obligations.  Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents.
The "Canstituent Documants” are the: (i) Declaiaticn (i) articles of incorporation, trust instrument or any equivalent docu-
ment which creates the Owners Assoclation; and (iifl-any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when dus, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associaticn malntains, with a generally acceptad insurance carrier, a
"master” or "blanket” policy insuring the Property which is satisfaciory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender isouires, inciuding fire and hazards included wihin the term

"gxtended coverage,” then;
(i) Lender waives the provision in Uniform Cavenant 2 for thenanthly payment to Lender cf the yearly premium

instaliments for hazard insurance an the Propenty; and
(i} Borrower's obligation under Uniform Covenant § to mainlaln hizarc insurance covarage on the Property is
deemed satisfied {0 the extent that the required coverage is provided by the Owiiers Association policy.

Borrower shall give Lender prompl notice of any lapse in requirad hazard insurupze coverage provided by the master
or blankel policy.

In the event of a distribution of hazard insurance procesds in lisu of restaratior: or iapalir following a loss to the
Propenty, or 1o common areas and facilities of the PUD, any proceeds payabls to Borrowe: are h2reby assignad and shall
be paid to Lender, Lander shall apply the proceeds to the sums secured by the Security Instrumen., with any excess paid
io Berrower,
~ C.Public Uabllty Insurence.  Borrower shall take such actions as may be reasonable to inedra that the Owners
Association maintaing a public kability insurance policy acceptable in form, amount, and exient of coverags ' i ender.

‘ D. Condemnation, The proceeds of any award or claim lor damages, direct or consequential, payabiw to Borrower in
connection with any candemnation or other faking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyancs in lieu of condemnation, are hereby assigned and shall be peid 1o Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consant.  Borrower shall not, excep! after notice to Lender and with Lender's prior written
consaent, sither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, excep! for abandonmaent or tarmination required by law in the cese
of substantial destruction by fire or other casualy or in the case of a taking by condemnation or eminent domain;
(i) any amendment 1o any provision of the “Constituent Documents” i the provision is for the express banetit of

Lender;

(iii) termination of professional management and assumption ot sei-managemant of the Owners Association; or

MULTISTATE PUD RIDER -Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 /80
GFS Form G000812
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(iv) any action which would have the effeci of rendering the public liabilily Insurance coverage maintained by

the Owners Associaltion unacceplable to Lender,

F.Remedies. I Borrowsr doss not pay PUD dues and assessments whan due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt ¢! Borrowsr secured by the Securlly
Instrument, Unless Borrower and Lender agrea to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and sha!! be payable, with Interest, upen notice from Lender to Dorrower requesting

payment.
BY SIGNING BELOW, Borrower accepts and agrees to the tsrms and provisions contained in this PUD Rider,

g

FRED RAHINT -Borro

A _naly H Ck%jzm?u (Saal)

ELIZABETH/C. RAHIMI “Borrower

{Seal
-Bo‘rroo\ur

{Seal)
-Borrowsr







