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TR T O e MORTGAGE

Phone {312) 641-124¢ Fax (312) 6411241

THIS MORTGAGE ["Security Instrument”) {s given on August 19, 1998

The morgagor is .
CHRISTINE LEE and-IVAN V., LEE , \(\uﬁw '.M\.é.- \NQL
("Borrower"). This Security Instrument is given tp

Smith-Rothchild Financial Co. ;
which is organized and existing under the laws of the state of IL . anil whose address is

221 N. LaSalle Street, Suile 400, Chicago, IL 60601
{("Lender®). Barrower owes Lender the principal sum of

Fifty Two Thousand Five Hundred end no/100ths

Dotlars (U.S. 8 52,500.00 ). This debtis evidenced by Borrower's note dated the same date as this Secusity )
instrument ("Note"), which provides for moniily paymente, with the full debt, if not paid earlier, due and payable on '
August 19, 2028 . This Security Instrument srcures to Lender: {a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and moditicaizis of the Naote; (b) the payment of alt other sums, with

interest, advanced under paragraph 7 to protect the security of tiue-Security Instrument; and (¢} the performance of
Borrawer's covenants and agrecments under this Security Instrument and ‘he tlote. For this purpose, Borrower does hereby

marigage, grant and convey to Lender the following described property focaisd i
Q0K County, Illinois:

Tre East 25 fee of Lot 14 in Block 13 in Eggleston’s Second Subdivision, [seiny the East ¥z of the
North East v «f Section 28, Township 38 North, Range 14, East of the Third Pririzinal Meridian,
in Cook County, llinols,

PERMANENT INDEX NUMBER 20-28~214-028-0000

which has the address of 100 WEST 73rd STREET CHICAGO
{Street] 1City]
litinois 60617 ("Property Address™);
i2ip Crde] Ref: 709034
TLLINOLS -- Sitgle Family -- Fangde Mae/Freddie Moc UNIFORM INSTRUMENT Form 3014 990
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easemenls, appurtenances,
and fistures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrutnent as the "Property.”

BORROWER COVENANTS that Borrower s lawlully seised of the estate hercby conveyed and has the right 1o
motlgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record,
Borrower warrants and  will defend generally the title to the Property against aif claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limtited variations by jurisdiction (o constitute @ uniforn security instrument covering real property,

UNIFORM COVENANTS, Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to ap&!icable law o7 to a wriiten waiver by Lender, Borrower shall pay
to Lender on the day montbly paymenis are due under the Note, until the Note is paid in full, 8 sum ("Funds®) for; {s) yeariy
taxes and asstssmonts which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments ot groviki_rents on the Property, i any; (¢) yearly hazard or property insurance premiums; {d) yearly Tood
insurance premiums, 17 any; (¢) yearly mortgage insurance premivms, if any; and ()} any sums payable by Borrower to
Lender. in accordance wih the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called “Escrow Jeins.” Lender may, at any time, collect and hol(F Fyunds i, an amount not to exceed the maximum
amount a fender for a ledarally related mortgage loan may require for Borrower's. escrow iccount under the federal Real
Estate Seitlement Procedures AUt of 1974 as amended from time o time, 12 U.8.C. §260! er seq. ("RESPA™), unless another
law that applies to the Funds sel* a tesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender mas estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of fiture Escrow ltemicr ctherwise in accordance with applicable law,

The Funds shall be held in an institvtion, whose deposits are insured by a federal sgency, instrumentality, or enlity
(including Lender, if Lender is such an instiation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ktems. Lender may not charge Berrower lor Nolding and applying the Punds, annually analyzing the escrow
accoum, or verifying the Escrow Ttems, unless Lenaer pays Borrower interest ont the Funds and applicable law permits Lender
1o make such a charpe. However, Lender may reqlirs Sarrowet to pay & one-lime charge tor an independent real estate tax
reporting service used by Lender in connection with this forn, unless applicakle law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lencer shall not be required to pay Borrower any inierest or earnings on
the Furds. Borrower and Lender may agree in writing, howevrr, ihat interest shall be paid on the Funds, Lender shail give 1o
Borrower, without charge, an annual accounting of the Funds,stowing credits and debits to the Funds and the purpose for
which each debit o the Funds was made. The Funds are pledgea =s «ditional security for all sums secured by this Security
Instrument.

It the Funds held by Lender exceed the amounts permitted to“be beold by applicable law, Lender shall account to
Borrower tor the excess Funds in accordance with the requirements oi applicstle taw. } the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender niey so notify Borrower in writing, and, in
such cuse Bosrower shall pay to Lender the amount necessary to make wp we Zeficiency. Borrower shall make up the
deficiency in no mare than twelve monthly paymenls, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secucity Instrument, Lender shoitnromptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition ar'sple as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments. received by Lender under
paragraphs | and 2 shal! be applied: first, to any prepayment charges due under the Note; second, t5 av.oums payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Neies

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions-aiiibutable io the
Property which may attain priority over this Security Instrument, and leasehiold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts 1o be paid under
this paragraph. If Borrower makes these payments divectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

P Borrower shall prompily discharge any lien which has priority over this Security Instrumenr unless Bosrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the
lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of e lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subprdinating the lien.
this Security instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shalt satisfy the lien os take one or
more of the actions set forth above within 10 days of 1w giving of notice.

5.  Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender's approval which shall not be unreasonably withheld. 1Y Borrower fails to mainain coverage described above, Lender

may, at Lender's option, oblain coverage {6 protect Lender's righis in the Property in accordance with paragraph 7.

Al} insurance policies and renewals shall be acceptable to Lender and shall include & siandard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds siiall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 sentle aclaim, then J.ender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the
Property or to ray sums Secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender an! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ! the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 tie-Uraporty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Propesty ridor to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1ot acquisition,

6. Occupancy, Preserveiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue o occupy the Property as Borrower's principal residence lor at
least one year after the date of occupancy, uriéss Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstarces exist which are beyond Borrower's control. Borrower stiall not destroy,
damage ot impair the Property, allow the Progerty to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeilure action or proceeding, whetner civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise matei:ally impair the lien created by this Security Instrumient or Lender's
security interest. Borrower may cure such & default and rziastate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling thal, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Properly or other material impairment of the dier created by this Security Instrumient or Lender’s security
interest, Borrower shall also be in default if Borrower, during the ‘oan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender vt wty material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations corcerning Borrower’s occupancy of the Property as a
principal residence, If this Security {nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the tee title shalliui merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rightts in the Property. If Borrower fails/ooperform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sisnificantly affect Lender’s rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation or forfeiture or c-enforce Jaws or regulations), then
Lender miay da and pay lor whatever is necessary to protect the value of the Properly und Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over ihis Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal} become additional debt of Gosvower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall‘ozan interest from the
date of disbursemen! a1 the Note rate and shall be payable, with interesi, upon notice from Lender o Boriower requesting
payment.

8, Mortgage Insurance. i Lender requirzd mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer
approved by Lender. 1f substantially equivalent morigage insurance coverage is not available, Borrower shall pay lo Lender
each monih a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 4 loss reserve in lieu
of mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if morigage insurance

. coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or (o provide a

loss reserve, until the requirement for mortgage inswrance ends in accordance with any written agreement between Borrower

and Lender or applicable law,

9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection,
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10.  Condemnation . Th* proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tolal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the laking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the 1aking is less than the amount of the sums
secured immedizeiy before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, he proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

Il the Property {egbandoned by Borrower, or i, alter notice by Lender 10 Borrower that the condemnor offers to make
an award or setile a clim lor damages, Borrower fails to respond (o Lender within 30 days after the date (he notice is given,
Lender is authorized lo collee. and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security anst.iment, whether or not then due,

Unless Lender and Borrowe: etherwise agree in writing, any application of proceeds Io principal shall not extend or
postpone the due date of the motinly payments referred to in paragraphs | and 2 or change the amount of such paymens,

11, Borrower Not Released;’ Frrlcarance By Lender Not a Waiver., Extension of the time for payment or
modification of amertization of the sume’secured by this Security Instrument granted by Lender to any successot in interest
of Borrower shall not operate to release the kablity of the original Borrower or Borrower's successors in inlerest. Lender
shall not be required to commence proceedings against any successor in interest or refuse (0 extend time for payment or
otherwise modify amortization of the sums securcd-by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in imeres., Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right'or remedy.

12, Successors and Assigns Bound; Joint and Severur Liability; Co-signers. The covenants and agreements of this
Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be(joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the erms of this Security [asteument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any-other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security irsiriment or the Nofe without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument i subject 10 & Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges cailected or to be collected in consection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducer-by the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums alrcady collected from Rorrower waie! 2xeeeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal oveed wader the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a'virtial prepayment withewt any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shail be Zirrcted 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea Sy first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notien #rovided for in
this Security Instrument shall be deemed to have bzen given ln Borrower or Lender when given as provided i tiis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of ihis Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Nole which can
be piven effect without the conflicting provision. To tixis end the provisions of this Security Insirument and the Note are
declared to he severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or it a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of afl sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. IF Borrower fails fo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any exeess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than (he amount of the sums
secured immediately hefore the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procecds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.
If the Propeity is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sellls a-slaim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to-collect and apply the proceeds, at its option, either {o restoration or repair of the Property or to the
sums secured by this Suerity Instrument, whether or not then due,

Unless Lender and Bo:mawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the<noruhly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Reélessed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sms secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shall not operate to re.easertiie liability of the original Borrower or Borrower’s successors in interest, Lender
shall not be required to commence proceedings againsl any successor in interest or refuse (o extend time for payment or
otherwise modify amortization of the suris secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors ipaerest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any rigint or remedy.

£2. Successors and Assigns Bound; Jolnt o Several Liability; Co-signers. The covenants and agreements of this
Securily Instrument shall bind and benefit the suceestors and assigns of Lender and Botrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shidl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing-this Security Instrument only to mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Securivv Instrument; (b) is not personally obligated to pay the sums
secured by this Security {nstrument; and (c) agrees that Lender and-apy other Borrower may agree lo extend, modily, forbear
or make any accommodations with regard to the terms of this Scciiity Instrument or the Note without that Borrewer's
consent.

13. Loan Charges. If the loan secured by this Security Instrainent ic-subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan cliarges rollected or to be coilected in connection
with the loan exceed the permitted limils, then: (a) any such loan charge shall besgduced by the amounl necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowar which exceeded permitted limits will be
refunded to llorrower, Lender may choose (o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated 15 a-partial prepayment without any
prepayment charge under the Note,

14. Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shill b Airected 10 the Property
Address or any other address Borrower designates by natice to Lender, Any notice to Lender shall bo given by first class mail
to Lender's address stated herein or any other address Lender designates by netice to Borrower, Any upiice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provide: i« this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intesest
in it is sold or transterred (or if a beneficial interest in Borrower is Sold or transferred and Borrower is not a natural person)
without Lender’s prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Seeurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, ' Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withou! further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [f Borrower mecls certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuamt o any power of sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrunent. Those conditions are thal Borrower: (a)
pays Lender all sums which thee would be due under this Security Instrument and the Noie as il no acceleration had occurred;
(b cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atorneys’ fees; and (d) tukes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remein fully elfective as if no acceleration had oceurred. However, this
right to reinstite shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servieer. The Note or a partial imterest in the Note (together with this Security
{nstrument) may be sold one or more times without prior notice o Borrower, A sale may result in a change in the entity
(known as the "Laan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or'mare changes of the Loan Servicer unrelated to a sale of the Now. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the pame dnd arddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other fufor mation required by applicable law.

20, Hazardous Sulstznzes. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o1”ip/we Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of anr-Cnvironmental Law, The preceding two sentences shall not apply lo the presence, use, or
storage on the Property of small quan'fuu, of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to mantenance of e Froperty.

Borrower shall prompily give Lender vanen notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or privase_party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, if Porrower learns, or is notified by any povernmental or regulatory authority,
that any removal or other remediation of amy Haznidous Substance affecting the Properly is necessary, Borrower shall
promptly take all necessary remedial actions in accorcaice with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanices: gaseline.-kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing . 2spzstos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and 'aws of the jurisdiction where the Property 5 located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:
21. Acceleration; Remedies, Lender shali give notice to Borvower refor 1o acceleration {ollowing Borrower's

breach of any covenant or agreement in this Securfly Instrument (but nct prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (u) the aefarit: (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borvewer, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified In the x may result in acceleration of
the sums secured by this Security Insirument, foreclosure by judicial proceeding and Si?u. of the Property. The notice
shall further inform Borrower of the right to reinstate after ncceleration aml the right to_sssert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleratim aid foreclosure, If the
default is not cured on or hefore the date specified in the notice, Lender at its option may requive farediate payment in
full of all sums secured by this Security Instrument without further demand and may focezinse this Sectrity
Instrument by judicial proceeding, Lender shail be entitled to collect all expenses incurred in purcuine. the reniedles
provided in this paragraph 21, including, but not limited ta, reasonable attorneys’ fecs and costs of title (vicence,

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrumient without charge o Borrower. Borrower shall pay any recordation casts,

23. Waiver of Homestead. Borrower waives all right of homestead exemption i the Property.
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24. Riders to This Security Instrument. 1{ one or more riders are executed by Borrower and recorded wogether with
this Sceeunity Insteumnent, the covemanty il agreenieniy of cach sueh rader shall be incorporated into and shall amend and
supplement the covenants and agreements ol this Security Instrument as i the rider(s) were a part of this Sccurity Instrument,

{Check applicable box(es)]

[ B Adjustable Rate Rider D Condominium Rider 1-4 Family Rider
Graduated Payment Rider { Planaed Unit Development Rider L_J Biweekly Payment Rider
Halloon Rider l: Rute tmprovement Rider D Secom! Home Rider

#‘| __

_J Other(s) [specily]

covenatus contained in pages | through 6 of this

ith il

BY SIGNING SELOW, Borrower accepts and agrees to the terms
Seeyrty In fument (mt‘ tHany y(s) exceuted by Borrower axl recor

/‘(‘ é%/{&)‘ 7(.& fL \ E_M (Seal

—_— {Seal)
CHRISTINE LEE -Borrower IVAN V. LEE -Bortower
) (Seal) {Seal)
Dorrower -Borrower
(Seal) (Seal)
-Bormower -Barrower
Witness: Wltness
Ml LTS dmw L Melonais
L./
STATE OF ILLINOIS, Coo Cauny ss:
L, SUVIPRERNIIVE WA g é\ , 8 Notzry Public in and for said county and state,

do hereby certify that
CHRISTINE LEE and IVAN V. LEE , Woobamd Qv (o
, personally known to me to be the sanie person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledges that  they signed
and delivered the said instruments as their free and voluntary act, for the uses<n purposes therein set
forth,

N,

N,

Given under my hand and official seal, this 19th day of August

My Cnmm:ss:on gxpires:

“OFFICIAL SEAL”
K. Gregory Demos
Notary Public, State of Ilinois
My Comaission Exn
This insrunent was

L
\) U Notary Public

(Namel  smith-Rothchild Financial Co.

[Address] 227 N. LaSalle Street, Suite 400
Chicago, IL 60601

Form 3014 9/%0
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1-4 FAMILY RIDER

Asslgnment of Rents

THIS 14 FAMILY RIDER is made this  29th dayof August, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dud
(the "Security Instrument"} of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

Smith-Rothchild Financial Co. (the "Lender*)
of the same date and covering the Property described in the Security Instrument and located at:

100 WEGST 73rd STREET

CHICAGO, IL 60617
[Propeny Address)

1-4 FAMILY CCVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,

Borrower and Lender/izher covenant and agree as loliows:

A. ADDITIONAL ‘PPOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the foilowing items are added to the Property description, and shall
alse constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereatice Jocated in, on, or used, or intended to be used in connection wilh the Property,
including, but not limited to, those tor/ine purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention ang.extinguishing apparatus, security and access control appatatus, plumbing,
bath tubs, water heaters, water closels, sinve, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, inds, shades, curtains and curtain rods, attached mirrors, cabinets,
pancling and attached Noor coverings now or hereafier attached to the Property, ali of which, including replacements
and additions thereto, shall be deemed to be and remdin a'part of the Property covared by the Security Instrument.
All of the foregoing together with the Property described inythe Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in s 1-4 Family Rider and the Security Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Berrwer shall not seek, agree to or make change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with alt laws, ordinances, regulations and requirements of any goversmezntal body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shrit not allow any lien inferior to
the Security Instrument 10 be pertected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Berrower shall maintin instrince against rent loss (n agdition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 cuncerning Borrower's occupancy of the Property is deleted. Al remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all [eascs of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and (o execute new leases, in Lender's sele
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on 2

lease hold.

MULTISTATE -4 FAMILY RIDER-Fauule Mae/Freddie Mace Uniform Instrament Form 3170 9/9)

GREATLAND B

ETEM 170001 (9511) (Page ! of 2 pages) To Do Calt, 1-600-530.0392  FE 6187811831




DY - . . -

" UNOFFICIAL COPY




U NO FF I C IAL CO F).-'?i R R Page 9 of 4 |

b H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionaliy assigns and transfers to Lender all the rents and revenues (“Rents") of the
Property, regardless of to whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender's
agents to coflect the Rents, and agrees that each tenant of the Property shafl pay the Rents fo Lender or Lender's
agents, However, Borrower shall receive the Rents until: (i} Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and; (if) Lender has given notice (o the tenant(s) that the Rents are to be paid
to Lender or Lender’s agent. This assignment of Rents constituies an absolute assignment and not an assignment for
additional recurity only,

I Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustea for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to cotiect and receive all of the Rents of the Property: (ifi) Borrower agrees that each enant of the
Property skall'pay all Remts due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
lenant; (iv) untess applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to ‘e costs of taking control of and managing the Property and coflecting the Rents, including, but not
limited 1o, attorney s Jees, receiver’s fees, premiums on receiver's bonds, repair and maintenance cosls, insurance
premiums, taxes, ass(sstients and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lepacr's agents of any judicially appointed receiver shall be liable to account for caly those
Rents actually received; and £+ Lender shall be entitled to have a receiver appointed fo take possession of and
manage the Property and collec thie Rents and profits derived from the Property without any showing as (o the
inadequacy of the Properly as secuniyy.

If the Renis of the Properly are not/sufiicient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds experded by Lender for such purposes shall become indebiedness of Borrower
to Lender secured by the Security Instrumeni-pursuant o Uniform Covenatut 7.

Borrower represents and warrants that Bartowr-has not exeeuted any prior assignment of the Rents and has not
and will not perform any act thal wonid prevent Leader-Siam exercising its rights under this paragraph,

Lender, or Lender’s agent or a judicially appointec. receiver, shail not be reguired to enter upon, and take control
of or maintain the Property before or after giving notic #{ defauit to Borrower, However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any tinie.when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right £+ ~¢medy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Secutity Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defaull or breach urpder any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Londzr may invoke any of the remedies

permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepls and agrcusi[u L:rms and pl‘()VlSlOllS centained in pages 1 and 2 of

-4 Fami ly Rider. /
/. 0’
e (Seal)

/ﬂns /
}// V//{’/A‘L / VQ‘Q (Seal)

cHRISTINE LEE -Borrower IVAN V. LEE Borqower
{Seal) (Seal)

-Borsower -Borrower

(Seal) {Seal)

-Borrower -Borrower

{Sign Original Only]
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