UNOFFICIAL COPY

OB 38E

* SUBMITTED FOR RECORDAT [ON
© @Y AND RETURN TO.

* LUAN # 0081864294
BERT-01 RECORDING $45,00
renared b, DA OF AL T40007  TRAN 3597 08/20/98 11:32:00
ropared by * AERICA 45905 4 W M98~ PIFBEZ2
ASSET REVIEW #405726 CDOK COUNTY nﬁcoknga
P.O. BOX 27564,
o JUCHLOND, VA 23280-7564

MORTGAGE
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THIS MORTGAGE ("Security Inatrument” ) in given on AUGUST 04, 1998 . The mortgnpor s

ROBERT 5. GADD1 AND w MWN /W?\BQW!AND ‘t(M'B! AS TENANTS BY THE }:NTIRI' TY.

.J‘\ Y‘
(“Borrower” ), This Seeurity lnstrument is givon to BANK CF AMERICA, FEDERAL SAVINGS BANK

which in orgunized und oxisting under the laws of - THE UNITED STATES OF AMERICA , and whose
uddress ts 3800 WEST BOTH ST., SUITE 760, BLOOMINGTCA MN 88431

("Lends™), Barrower owes Lender the principul sum of
FIVE HUNDRED THIRTY EIGHT THOUSAND AND 007100

Daollacs (US. $ 538,000.00 ) This debtis evidenced by Borrower's-aoie dated the sume date o4 this Security
{nstrument ("Note"), which provides for monthty payments, with the Tull debt, i#5ipoid eurlicr, due and paynble on
SEPTEMBER 01, 2028 . "This Seeurity Instrument sectires to Lendert ‘n) the repayment of the debi
evidenced by the Note, with interest, and all repownls, extensions and modificstions o the Nate; (b) the payment of ulis_“
other gums, with interest, advanced under purugraph 7 to protect the seeurity of this Seevvity Instrumens; and (e) 53
the performance of Borrawer's covenants and agresments under this Seeurity Tnstrumens pidd “the Note, Tor this }fa
purpose, Borrower does hereby mortgnge, grant and convey 1o Lender the following described firoperly locuted in *C’:’:.
COOK County, Hinois: ¢y
LOT 76 IN CLARK'S AMD THOMAS'S SUBDIVISION OF LOT 4 IN BLOCK 9 IN SHEFFIELD'S &N
ACDITION TO CHICAGOD. IN THE SQUTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DA 408 rgCl aor2

Paccol IDE: 12-92-415-009 »
which has the addresa 0F 1371 NORTH MAUD AVENUE, CHICAGD (Sireet, Cityl,
IHinois 50614 (%ip Codol {"Property Address");

ILLINOIS; Single Eam &y FNMA/FHLME UNIFDAM
tnitinly: £9G° KKCANSTRUMENT  Form :um 9!3
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TOGETHER WITH all the improvements now or herenlter erscted on the property, and sl easements,
appurtenances, and tistures now or herealter o part of the property, All replacements and udditions shall siso be coversd
by this Security [nstroment, All of the foregoing is reforred to in this Security Instrument s the “ Propersy.”

BORROWLER COVENANTS thay Borrower is lawfully seised of the eatate hereby conveyed and has the right 1o
morigege, grant and convey the Propeety und that the Property i unencumbered, exeept for encumbrances of record,
Berrower warranta snd will defend generally the title to the Property agsinst all ¢laims and demands, subject to nny
encumbrances of record,

THUS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm cavenanta with
limited variations by jeiscliction w constitute n uniform security instrument covering real property.

UNIFORM COVUENANTS, Hareower and Loendor govenant and apree as follows:

I, Paymont of Principuland [nterest; Peopaymont and Late Chorges. Borrower ahall promptly pay when due
the prineipul of and interest on the dubt evidoneed by the Note und any peeprymont and tate ehurges dus under the Note,

2. Funds for Texes and Insuranee, Subject to applicable ki or to o written waiver by Lender, Burrawer sholl
say ta Lender on the day monthly paymonts are due under the Note, until the Note is paid in Tull, o sum ("Funds") for:

n) vearly taxes nnd assessmants which may attudi priosity over thin Sceurity Insteument as o livn on the Property; (b)
yearly leasshold paymenta or ground rents ou the Prapesty, i wny; (e} yourly hazard or property insurange premivms;
() yourly Nood imstrance premiums, iFany; (o) yenrly mortguge insurnnee premivms, §6any; and () any sumup payable
by Borrower ta Landiar, inaseordance with the provigions of paragraph 8, in leu of the payment of morigage insussnes
premiums, These itemedare called "Haerow Itoms,” Londor may, at any time, colleet and hold Founds in ai amount not
to exceed the maximiaey mmount w lender for o fedomily relmed mortgage loan may require for Borrower's eserow
necount uidor the foderar-lead Matnte Settiomant Progedures Act of 1974 an nmended from time o time, 12 US.C,
Section 2601 of seq, {"RUESPA ) unlesa another law that wppliva to the Funds suts o lesser amount, If so, Lender may,
at any time, colleet and hold I in an amount not to exceed the lesser amount, Leader may estimate the smount of
Punds due on the basis of curromt diteand reasonable eatimates of oxpenditure of futire Fieeow Temn or otheewise in
necordunge with applicable law,

The Funds shall be hold in an teakittion whose deposits are insared by o Tedern) sgeney, insteumentality, or entity
(including Lendur, i Lendor i such nn inaiizian) or fnany Pedoend Home Loun Bank, Lender ahall upply the Funds to
piy the Lserow Dems, Londor may ot chiega Borrower for holding ond applying the Funds, sanunlly analyzing the
aierow account, or verifying the Hscrow llome, wo'ers Lender payy Boreower interest on the Funds and applicable law
wrmite Looader to make sueh o chnege, Howover, Londer may require Borcower to pay o onettime chuege for un
independont roal ostate tax reporting survicy wed by Londer in vonneetion with this fonn, uiess applicable law provides
othorwity, Unless an agresmont is mady or applicublo Twy tequires {nterest (o bo puid, Lender afndl not be required to

pay Burrowar any interrst or earnivgs on the Pands, Boreowse snd Lendor may agreo in weiting, lowever, that interent

ashall bo paid on the Funds, Lunder ahall give to Boreower, wisosus charge, s wnnual wecounting of the Funde, showing
crodits and cdabita w the Funds and the purpose for which sreh dobic o the Funds was made, The Fundn are pledged ns
additional seeurivy for ull samas secured by this Security lnstrament.

IF the HFunda held by Londor vseeed the smounta pormitied 10 bo beld by spplivable daw, Lender shail sceount to
Borerowoer Tor the vxeess Punds in aceordunco with the requiremanta of applivable Tuw, I the sevount of the Tunds beld
by Londer ot sy time i not sufficiont w pay the Bacrow lems when due, Jeodar may g0 notify Boreower in writing,
ondd, in sueh ense Boreower nhndl pay 1o Lender the amount necesanry s makoap i deficiency, Borrower shall moke
up the defivieney in no more thin tvelve manthly payments, ot Lendor's sole diserdtion.

Upon paymoent in full of all sums seeueed by thin Seeurity lasteament, Lendor shisll prompuly refud 1 Barrower
any Bunds held by Londor, 31 under preagraph 21, Londor siwll sequire or sell the Dioperty, Lender, prior to the
aequigition or safe of the Proparty, shall apply any Funds held by Lender ng the timoe of seqaation or sale as o eredit
againat the numa seeured by thin Security Instramun,

3. Application of Paymonts, Unless applivable law provides othorwiso, ail paymentas recnivied by Lendor under
paragraphs L and 2 ahatl bo applied; Tient, to any propuymont chaeges dug undor the Nowe; sesond, samounts payable
undue paragraph 2; thied, to intorest duo; fourth, W principal due nnd lnat, sy late chaeges dug undor the Note,

4, Chorges; Lions, Barrowor shull pay all tayes, unsenamonts, chorges, fines and impositions attributable to the
Property which may attain priority vver this Seeurity Inatrument, and leasehold poymunts or ground rents, il any,
Borrowor shull pay thess obligations in the manner provided in paragraph 3, or if oot paid in that monner, Borrower

shall pay them on time direetly to the porson owed payment, Borrower shind) promptly furnish 10 Lender sl notices of

amounts o be puid under this parageaph, IF Borrower makes these payments disectly, Borrower shall promptly fursish
10 Londer revsipty avidoncing the peyments,

Borrower shall promptly dischurge wny Hon which has priority over this Security Instrument unfess Borrower: (1)
ngrees in writing 10 the payment of the abligation secured by the ten in o manner seceptable to Londer; {b) contests in
good fuith tho lien by, or defundy ugninst enforcument of the lien in, legsl procesdings which in the Lender's opinion
opurate to prevent the enforcoment of the Heny or {¢} seeures from the holder of the lien sy agreement satisfaciory 10

.éf.',," t';.
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Lender subordinating the lien to this Security Instrument, T Lender determines that any part of the Property is subject
to o lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or maore ol the actions set forth above within 10 days of the giving of
hotice,

S, Huzard or Property Insurance. Borrower shall keep the improvements now exiating or herenfter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and uny other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to [.ender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain covernge described
nbove, Lender may, at Lender's option, obtain coverage 1o pratect Lender's rights in the Property in accordance with
paragraph 7,

Alf insurance policies and renewals shall be ncceptable to Lender and shad! include s standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewnl notices, In the event of loss, Barrower shall give prompt notice to the
insurance carrier and Lender, Lender muy make proof of loss if not made promptly by Borrower,

Unless Lendar ind Borrower otherwise ngree in writing, insurance proceeds shall be applied to cestoration or repair
of the Property damiged, if the restoration or repaie is ceonomically fessibie and Lender's security is not lessened. I the
restoration or repair 's rat economically fensible or Lender's security would be lessened, the insurance proceeds shall be
npplied to the sums secired by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, if
Horrower abandons the Prapecty, or does not answer within 30 days a notice from Lender that the ingurance carrier hus
offered to settle a claim, the: Linder may collect the insurance proceeds, Lender may use the proceeds to repuir or
restore the Property or to pay sumesecured by this Security Instrument, whether or not then due. ‘The 30-duy period wil)
begin when the notice is given.

Unless Lender and Borrower otaswiae agree in writing, sny application of proceeds to principsl shell not extend or
postpone the due date of the monthly paymeiis referred to in paragraphs | and 2 or chunge the amaunt of the payments,
[f under pacagraph 21 the Property is acquired by Lender, Borrower's right to any insurance poiicies und proceeds
resulting from damage to the Property prior (O e nequisition shall pass 10 Lender 10 the extent of the sums secured by
this Security Instrument immediately prior to thi arausition,

6. Occupancy, Proservation, Maintenance ard Protection of the Property; Borrower's Losn Application;
l.eascholds. Borrower shall aeeupy, estnblish, nnd use tiie Troperty ns Borrowor's principul residence within gixty doys
after the execution of this Security Instrument and shad! eantinue to oceupy the Property us Borrower's principal
residence for at levat one year after the dute of oceupaney, ualese Lender otherwise agrees in writing, which consent shall
not bo unreasonably withheld, or unless extonunting eircumstaness 28ist which are beyond Borrower's control, Borrower
shal! not destroy, damage or impair the Property, allow the Properiwio deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfoiture sciion or proceeding, whether civil or eriminal, is begun that in Lender’s
good aith judgment could cesult in Torleiture of the Property or otherwise-materially impair the lien crented by this
Security Instrument or Lender's sequrity intereat, Bortower may cure 'such.a default and reinate, ns provided in
parageaph (8, by causing the action or proceeding to be dismissed wishau ruling that, in Lender's good faith
detormination, precludus forfeiture of the Bosrower's interest in the Property s wihver materinl impnirment of the lien
crented by this Seeurity Tnatrument or Lendor's security interest, Borrower shall eivo-be in defoult if Borrower, during
the loan upplication procesy, gave malerially false or inucevrnte information or statgmenta to Lender {or fuiled 10
provide Lender with any material information) in connection with the loan evidenced by the Noto, including, but not
limited to, ropresentations concerning Borrower's occupaney of the Proporty s o principal reaidence, 1f this Seeurity
[nstrument is on & leasehold, Borrower shull comply with mil the provisions of the leasv. If Borrovier acquires lee titleto
the Praperty, the leasehold and the fee titlo shall not mergo unlesy Londer ngrees to the merger (a2 riting,

7. Protection of Londer's Rights in the Property, If Borrower fuils 10 perform the coveannisand agreements
contained in this Security Inatrument, or thers {0 a Jegal proceeding that may significantly affect Lesaer's righta in the
Property {auch ny o proceeding in bankruptey, probute, for condemnmtion or forfeiture or to enforce laws or
rogulutions), then Londor may do und puy Tor whatover i necesasry to protect the value of the Property and Lender'n
cighta in the Property, Lendue's uetions may inelude prying any suma secured by n lien which hag priority over this
Seeurity [nstrument, appearing in court, paying romanablo sttorneys’ fees and entoring on the Property to mnke repuirs,
Although Lunder may ke setion undor this paragraph 7, Lendor does not have to do so,

Any amounta disburged by Londer under this parageaph 7 ahuli become ndditionul debt of Borrower secured by this
Security lnatrument. Unloss Borrower and Lendor agree to ather terms of pryment, these amounts shall bear interest
from the dote of disbursemont at the Note rato nnd shull be payuble, with intereat, upon notice from [ender to Borrower
requesting poymont,

8, Mortgage lnsurance, If Lopder required mortgege insurance au a wondition of making the loan secured by this
Security Instrumont, Borrowor shatl pay the promivma required to maintain the moriguge insurance in offect, If, for uny
rosson, the mortgage insursnge covernge required by Lender lapses or conses to be in effect, Borrower shall puy the

inivate f{ (_"__f;":_
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premiums required to obtain coverage substantinlly equivalent t the mortgage insurance previously in effect, at a cost
substantially equivalent (o the cost 1o Borrower of the mortgage insuranee previoualy in effect, from an slternate
mortgoge insurer approved by Lender, [ substantiolly eqaivalent mortguge insurance coverage in not available,
Borrowor shall pay to Lender cach month n sum equal ta one*twellth of the yesrly mortgnge insurance premium being
paid by Borrower when the insurance coverage lapsed or censed to be in effect, Lender will nceept, uso and retain these
payments 08 0 loss reserve in liou of mortgage insurance, Lose reslerve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an ingurer approved by Lender again becomes svailable and is obtined, Borrower shail pey the premiums required to
maintain mortgage insuranee in effeet, or to provide n loss reserve, until the requirement for mortgage insurance ends
in secordnnce with any weitten agreoment between Borrower and Lender or npplicable law,

0, Inspection, Lender or its ngent muy moke ressonable entries upon and inspections of the Property. Lender shall
give Borrower natico st the time of or prior to an inspection specilying rensonable cnuse for the inspection.

{0, Condemnation, The proveeds of any nward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
nssigned and shall he paid to Lender,

[n the wvers efa total taking of the Property, the proceeds shall be applied to the sums secured by thia Security
[nstrument, whetherornot then due, with any excess paid to Borrower, In the event of a purtinl taking of the Property in
which the fair markel value of the Property immedintely before the taking is equnl to or greater than the amount of the
sums secured by this Savrity [nstrument immediately before the taking, unless Borrower snd Lender otherwise agres
in writing, the sums secured by this Security Instrument sholl be redueed by the amount of the proceeds multiplied by
the following Traction: {a) the tew! amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property im/nediately before the taking, Any balunee shall be paid 1o Borrower, In the event of a
purtial taking of the Praperty in whici the fuir market value of the Property immedintely before the toking is Jess than
the nmount of the sums secured immediaiely before the tuking, unless Borrower and Lender otherwise agree in writing
or unless applicable fuw otherwise provides,the proceeds shall be applied to the sums secured by this Security
Insteument whether or not the sums are theadys,

I the Property is abandoned by Borrowes, 0nif, alter notice by Lender to Burrower that the condemnor offers to
make an award or settle a claim for damages, Losrawer Tails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, ut its option, either to restoration or cepair of the
Property or to the sums secured by this Security [nstruerent, whether or not then due,

Unless Lender and Borrower otherwice agree in writiapyany application of proceeds w prineipal shall nat extend or
postpone the due dnte of the monthly puyments referred <61 paragraphs 1 and 2 or change the smount of such
payments,

11, Borrower Not Released; Forbearance By Lender Nota Waiver, Extension of the time for payment ¢1
modification of amaortization of the sums secured by this Security [isitument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the orfginal Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any sticcessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by tiie Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any ¥orbearance by Lender in exercising
uny rignt or remedy shall not be g waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, r'he covenants and agreements
of this Security Instrument shell bind and benefit the successors and assipns of Lender und Borrower, subject to lie
provisiona of paragraph 17, Borrower's covenants und agreements shall be joint and several, Aqv Borrower who co-signs
this Security Instrument but does not execute the Note: (u) is co-signing this Security Instrurieat only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security irstrument; (b} is not
personally obligated to pay the suma secured by this Security Instrument; and (c} agrees that Lerde and any Olh!#l‘é%
Borrower may agree to extend, modify, forbenr or make any necommodations with regard to the terms of this Securityd
Instrument or the Note without that Borrower's consent,

[3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets masimum JoanQ¢
churges, and that low is finally interpreted so that the interest or other loun charges collected or to be collected in y';
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the umount‘{;
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which *
exceeded permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nate ar by muking 8 direet payment to Borrower, 1 a refund reduces principal, the reduction
will be treated as a portinl prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided [or in this Security Instrument shall be given by delivering it or by
mailing it by first class muil unless npplicable law requires use of another method, The notice shull e directed to the
Property Address or any other address Borrower desipnates by notice to Lender, Any notice to Lender shall be given by

2C
Initiale __J.{—':J(.'\-
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fient ¢luse il to Lender's sddeess stated herein or any other sddress Londer desighntes by notice to Borrower, Any
notice provided for in thin Security lmrument shall be deemed 1 hinve Been given o Borrower or Leoder when given an
provided in this puragraph,

15, Guvorning Law; Sevorabitity, This Security Insteamert ahall be governed by federal low and the low of the
jurisliction in which the Properety is locuted, In the ovent thatany provision or cluute of this Seeority lutrument or the
Note conflicts with applicablo Jaw, sueh conflics shal) nos affeet other provisions of this Seeurity Instrument or the Now
which ¢an bo givon offeet without the conflieting provision, Ta thisend the provisions of thinSecurity Instrument and the
Noteore dechired 1 by rovernbl,

16, Bareowar's Copy, Borrowoer shull be given one conformed copy of the Note ind of this Seeurity [nstrument,

7. Translor of the Property ov s Beneficiul Interost in Borrower, [T all o any part of the Property or any
inserent in it i sold o tranaferred (or i n benoficlal intoreat in Boreower in sold or teensferred snd Borrower in not
nuturnl parson) without Londer's prior written conant, Lender may, ot it option, requity immedinte payment in full of
all suma secured by this Seeurity Instrument, Howoevee, this option ahall not be exervised by Lender il oxercine i
prohibited by tederst baw as of tho dte of thin Seeurity [natrumeont,

I Lundur oysrcites thin aption, Lender shall give Borrower putice of necelortion, ‘The notive shall provide o period
of not les thug 3 nya from the date the noticw in delivered or mailed within which Borsower munt pay all sims secured
by thin Security [rateimvont, IF Borrower lails o pay thess sumsa prior to the expiration of tis period, Lender may invoke
nny romedies parmitesd sy thin Security [natrumont withowt fuether notiew or demand on Borrower,

18, Borrowor' s izl to Reinstate, IF Borrewoer meots cortain conditions, Borrower shall huve the right to have
enforcamunt af this Seeurity Tastrumont discontinued ot any time prior to the enetier of: {0} 5 days (or such other period
ay upplicuble faw muy upecity fur refnstatement) before anle of the Property pursuant to any power of sale contnined in
this Seeurity [nstrument; or Lentry of o judgment enforeing this Security Instrument, Thogse conditions are that
Boerower: (a)} puys Londur o}l sumes ivhich thon would bo due undor thin Seeurity Instrument and the Note an if no
secoloration hud oceureed; () cures nsy defualt of any other covennns or sgroements; (¢) payn al} expenses incurred in
enfurcing this Seeurity [natrument, inclucing, but not limited to, rensonable nttorneyy’ fees; and {d) takes such action ug
Lendor may reasonnlly require to asaro iesihe lion of this Seeurity [natrument, Lender's rights in the Property and
Borrowoer's abligation to pay the suma secured-y tivis Seeurity Instrument shidl continue unehanged, Upon reinatitement
by Horrower, this Seeurity Inntrumont and the ovlizations nectired heeeby shall comain fully offective ns il no aceelecation
had aceurred, Howover, thin eight t roinstute shnll not asply in the ense of accoleration under paragraph 17,

19, Sule of Nute; Change of Loun Servicer, 1 Noto or o purtinl interest in the Nute (together with this Security
[nsteument) muy bo suld one or moss times wishaut prioedaxeice w Borrowoer, A sale may resultin o change in the entity
{known oy the *Lonn Servicer”} that collects monthly paymentadus under the Note and this Seeurity Tnstrument, There
alio may he one or mere changes G the Lonn Soevicer unrelatzd o salo of the Note, If therv is o change of the Loun
Survicer, Borrower will be gis- v weliten notice of the change in aezordanee with parugraph 14 above und applicable Jaw,
T'he notice will state the name and address of the new Loan Seevicorand thauddresd to which pryments should be made,
The notice will also contwin any othee infermation required by applicablefaw,

20, Huzardous Substunces, Borrower sholl not eause or permit the mimsence, use, diaposal, storage, or release of
any Huzardous Substances on or in the Propurty, Boerrower shull nat do, nor ahioz snyone elie to do, anything alfeeting
the Property that is in violssion of any Havironmental Law, The preceding two sercenees sholl not apply 1o the presence,
use, or storuge on the Property of amall qusitities of Huzardous Subsiances thacore generally recognized to be
approprinte to normal residential uses and to maintenange of the Property,

Borrower shull prompily give Londer written notice of any investigntior, cluoim, dentand lawsuit or other sction by
any governmontal or rogulttory agency or private party involving the Property and any Fazsrdous Substancs or
Environmental Law of which Borrower has actual knowledge, 1f Borrower leaens, or is notificd be-any governmental or
regulatory suthority, that any removal or other remedintion of any Hazrdous Substanee sfiestiig the Property is
necessary, Borrower shall promptly wke all aecessory remediol actions in seeardance with Environmental Low,

As used in this parugraph 20, “Hazardous Substances” aro thase substances defined us toxie or hazardous substances
by Environmental Law und the lollowing substances: gasaline, kerosene, other flammable or toxie petroleum praducts,
toxic pesticides snd horbicides, volutile solvents, materials contnining ssbestoz or formaldehyde, and radiouctive
materials, Ag used in this puragraph 20, "Environmental Law” meuns federal laws and nws of the jurisdietion where the
Proporty is located that relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable luw provides otherwise). The notice shall specily: () the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defnult must be cured: and (d) that Tuilure to cure the defsult on or before the date

Initlaln ::76;

TF G

@, ~BHIIL) 9o Prge % ol B Form 3014  9/90
CYiL 08/03/88 31:51 AM 0064964294




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

speciliod in the notice may resolt in acceferation of the sums sccured by this Sccurity lastrument, ‘
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right to roinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existence of
u default or any other defense of Borrowoer to accelerution and foreclosure, [f; the default is not cured on or
before the date specified in the natice, Lender, at its option, may require immediate payment in full of ull
sums secured by this Security Instrument without Turther demond and may Toreclose this Sceurity
Instrument by judicial proceeding, Lender shul) bo vntitled to collect ull expenses incurred in pursuing the
remedies provided in this parngraph 21, including, but not limited to, reasonable attarneys' fees and costs of
titleevidence.

22, Release, Upan payment of all suma eecured by this Secority Instrument, Lender shafl relense this Security
Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a few for relensing this
Security Inateument, but only it the fee'is paid to o third party for services vendered und the churging of the fee i
permitted under uplpliunblu lnw,

53. Vajver ol Homostend, I?urruwur waiven sl right of homestend exumptigx“n l‘hc Property
4. Riders o this Security Tnstrument. [f ono oF more riders are exeeuted by Horrower und recorded together

with this Security. [nstrument, the covenants and agreements of each such rider shall be incorporated into and shull
amend and supplerent the covennnts and agresments of this Seeurity Inatrument as 7 the rider{s) were v part of this
Security Inatrumens, iCheek applicable box(es)!
X7) Adjustuble {ars Rider "7 Condominium Ridur 14 Pnmily Rider
Ciendunted Poyment Ridor “1 Planned Unit Development Rider Biweekty Permemt Rider
Halloon Rider ™1 Rate Improvement Rider "tSecond Home Rider
"IV A Rider 1 Othoe(s) (apecify]

BY SIONING BELOW, Bomawer nceepts and agrees 1o the terma and covenants contained in this Security
[natrument und in nny rider(s) exeented by Bocrower and recorded with it,

\V.t U LN oo [ -
e Clolodf & Nallbly forf € wle'f kel 1 {Seal)

. [
T AR R L Jog o frrower
1 :

1‘{,_‘-' | pot (f L]
Calloy L4y

N pn g

: I";snfﬁ K. GADI Horeowor

) e i e )

ey

Hurrowor Durrowor
STATE OP ILLINQIS, ( ¢ ‘z Connly a8

‘(} .

D k 'd . A ] 1

l, Nobirey b bl » 0 Notary Public in ond feesaid coumty wad atale do hereby

) '. | Y Cie v g hp AP

cortify tha Al l ol Y G o ol Xy J o A (””/f(.’f Ao gdidz v apoe 4
poari & <, - V.Y PR/ B B PRN AL AP AV R

, personmlly koown 1o me to b the e e porson(s) wiose
narmels) subseribed to the foroguing instrument, spponred before mu this duy in person, and acknowiedged that
sighed und delivered the sid instrument g freo and voluntary aet, for the unes snd purpotics
thuroin st forth, /
{liven undur my hand and officinl seal, this //}( doy of /’-}»u e 5! | .,)/ A4 5 .
do 1 /

[ ] 1 iYs - " . .
My Commission Hxpives: o e 1 Lot lob )

A}

MDA RAASL Y :\{-utif;y-'l’umliu s
JEFFFEEY 1, WILGOX !

NOTARY PUBLIC. STATE OF
MY COMMISSION £XPIRES 2}%}%855
Lty

$ommian

@,-umm 1906 ) Pigs B sl D Form 3014 8/00
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ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps - Fixed Rate Conversion Option)

TS ADJUSTABLLE RATE RIDER is made this — 4TH day of  AUGUST )
1898 , ind is incorporated into and shalt be deemed to amend and supplement the Mortgage,
Deed of [rust or Security Deed (the "Security Instrument") of the same date given by the
undersigned-Jthe "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") 1o BANK
OF AMERICA ,-+COERAL SAVINGS BANK

(the “Lender") of the same dute and covering the Property
described in the Secuty Instrumentund located at: 1871 NORTH MAUD AVENUE, CHICAGO,
'L 60614

(Propurty Addruss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND PHE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLI INTEREST
RATE CAN CHANGE AT ANY CNE TIME AND THE MAXIMUM RATI:
THE BORROWER MUST PAY.-THE NOTE ALSO CONTAINS THD
OPTION TO CONVERT THE ADIUSTABLE RATE TO A FIXED PATE,

ADDITIONAL COVENANTS. In nddition to the'tovenants and agreenm« s made in the
Security Instrument, Borrower and Lender further covenunt sud agree os follows:

A, ADJUSTABLE RATE AND MONTHLY PAVMENT CHANGES
"The Note provides for an initinl interest mto ol 54> 6,875 (X057 %, The Note provides
for changes in the adjustable interest rato nnd the monthly payments, us frilows;

b ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENV-CHANGES

{A) Change Dates

The adjustable interest rate [ will pay may change on the firstduy of — SEPTEMAEX .
1999 cand on thatday evory  12TH month therenlter, lach dnte o which my
adjustabin interest rate could change is eatted n "Change Date.”

MULTISTATE CONVERTINLE ADJUSTABLE RATE RIDER - 611 TREASURY AVERAGE -
Single Hamily - 6197

. Page | of 7
EQ'.'.“‘“‘”” 9707} LLECTRONIC LASHR FORMS, INC. - [800)327-0548
MAOR 08709498 11:57 AW 0064844294
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(B) The Index

Boginning with the first Change Date, my ndjustable interest rato witl be bosed on an Index, The
"Index" is the twelvermanth average of monthly yields on netively wraded United States Treasury
Securities, adjusted to o constant maturity of one year,

My Index is caleuluted by udding together the yields of one-year Treasury Constant Maturities
(g puhlished in Pedoeul Regerve Statistical Release G-13), for the preceding twelve months
avuilabloas of the date 15 days before vach Change Date, and dividing the result by twelve, The
result of this 2eleulation is catled the "Current Indes,” THE MOST RECENT INDEX FiGURE
AVAILABLE QN THE DATE THIS RIDER WAS PREPARED 18 5.437% .

ff the {ndel 12 po longer svailable, the Note Holder will choose o new Index that is based vpon
comparable informarion, The Note Holder will give me notice of this choiee,

(€) Caleulation of Chinses

Before each Chunge Daté, the Note Holder witl ealeulate my new interest rate by adding
TWO AND THREE-QUARTERS percentage point(s) 2.750 %)
ta the Current Indes. "The Note Folaer will then round the result of this addition to the next highest
one-eighth of one percentags point {0,125%). Subject 1o the limits stuted in Section 4(1D) belaw, this
rounded amount will be my new interestad s until the nest Change Date,

The Note Holder will then determine <nevamount of the monthly payment that would be
sufficient to repay the unpuid principal that Fem sypected to owe at the Chunge Date in full on the
Maturity Date at my new interest rate in substantisey equal payments, ‘The result of this calculation
wili be the new amount of my monthly payment,

(D} Limits on [nterest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than
7.875 % or less than B75 %, ‘Thereafter, my
ndjustable interest rate will never be inereased or decreased on any dingle Change Date by move than
TWO percentsge point{s; ( 2.000 %)
from the rate of interest | have been paying for the preceding TWELVE ~ months, My interest
rate will never be greater than 10.875 %, which iz valled the "Maximum Rate."

(B) Effective Date of Changes

My now interest rate will become cffective on each Change Date, 1 will pay the zimaunt of my
new monthly payment beginning on the first monthty payment date a!ier the Change Latsuntil the
amount of my monthly payment changes again,

&-IMOWU (9707} Pope 2 ol 7
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(1) Notice of Chongos

‘The Note Holder will deliver ur mail o mo o notice of nny changes in my adjustable interest
eute undd tho amount of my monthty paymont before the effective date of any change, The notice will
inchide infurmntion required by low t be given me and slao e tithe and wlephone number of o
personatho will snower any queation | mny huve regarding the notice,

B FINEDAINTEREST RATH OPTION
The lzeeproviden for the Borrower's option to convert from nn wdjustable intereat eate with
intoreat eite (s to o fised interent rate, ag follows:

5 PINED INTEREST RATE QOPTION

(A) Option to-Sonvert 1o Fived lutorest Rute

{ hwve a Convorston Qptian which | enny exercine in secordanee with the requirements of this
Section 5, The "Converston Optisa” fn my option w eoivert the interest tute | am required (o pay
by this Note from an adjustabile sito with intorest eate limits o the fixed rate caleulnted under
Section S{C) below,

The Conversion Option will be sesiubls 1o me only during the period beginning on the twelfih
pry ment due date and onding on the GOTH pryment due date, The date an which |
notify the Note Holder that [ am exercising/cho Convorsion Option i ealled the "Exereise Duto,”
Peovidud that ol the requitoments of this Sestion 5 are met, the auw, Tixed interest rat will bo
effective buginning on the firat duy of the seeona<osuth falluwing e month in which the Esercise
Dute oveurred, ‘Thu dute the fised interest rato beconsesaifectiveis called the "Conversion Date.”

Oues | notify the Note Hotder of my devision ta sxercice the Conversion Option, tho Note
FHuldur will Torward 1o mo any documents necetsary o efeet the conversion, I muat complete and
sign the documenta provided by the Note Holdor and return them o the Noto Holder together with
tho Tees ng specilied in S{B) bolow, 17 the required fees and progeriv completed documents are not
roceived by the Note Holder by o dote or dates speeified by the Notedialder, my adjustable intereat
rate will not be converted 10 o fised interest rute and 1 will Torteicaay eight o esercige the
Convergion Option in the futire,

(B) Conditions

IF 1 want to vxercise the Conversion Option, | mugt first meet cortain esnditions, Thosy
conditions are that: 1) | musy give the Note Moldee notice that | want to exercise the-Canversion
Option; {if) | mugt not be in defaute under the Note or the Seeurity Instrument atany Uimsdvom the
Iixercise Date through the Conversion Daty (iii) 1 must pay the Note Holder o non-refundable

convergion feein the amountof U.§.§ 260.00

]
]

&-IIANOU {4707 Pape 3 of 7
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(iv) | must not have been 30 days or more delinquent in making sny payment 1 was required to
make under this Note during the 12 months immediately preceding the Exercise Date; (v} [ must
meet the Note Holder's property and eredit standards in cffect as of the Bxercise Date for home
lonns with Fixed intorest rates converted from adjustuble interest rates; (vi} by u date specified By the
Note Helder [ must supply to the Note Holder any requested information to complete an updated
creditreviow and | must pay any credit report fees paid by the Note Halder; (vii} if the Nate Holder
believes Mo value of the property described in thy Security Ieatrument muy hove declined since the
Noto dute, the Mote Holder must have received an updated appraisal of the property deseribed in the
Seeurity {ngsumient propared by an uppraiser aceeptable to the Note Holder ond | must puy nny
roluted appraisal Fag by u date specified by the Note Holdor; und {viii) | must sign and give the Note
Holder any documenza e Note Flolder requires to effect the conversion,

(C) Caleulation of Fixed-Rate

My now, fixed interestemtean thy Conversion Date will be equal to the Federal National
Mortgage Association's required net yield ag of o dnte and timo specified by the Note Holder, for the
purchuso of: {i) i the originnl termf Shis Note ia greater than 15 yenrs, 30-year lixed rate mortguge
ionns under 60-duy mandatory dolivery commitments, plus - ONE AND ONE-QUARTER OF ONE
PERCENTAGE POINT (1.280%)

rounded to the nest highest onemeighih of one jerestage point (0.128%), or (1) it the original term
of this Noto is 15 yeaes or luss, 157yenr Hxed ratesmeeignge lonna under 60-cday mandatory delivery
commitments, plus ONE AND ONE-QUARTER OF 02, FERCENTAGE POINT (1.250%)

, rounded to the next Jaghaat onaeeighth of one percentage
paint (0,125% ), 1T the required net yield cannot bo dotermined ez iy renson, the Note Hlolder will
doterming my now Mixed intereat rale by using compaeable informdticn. My new fised interest rte
ealeulnted under thin Section 5(C) wilt not bo grontor than the Masimuin Kate stated i Section (D)
above,

(13) Now Paymont Amount snd Elfective Duto

I 1 choosy to exureise the Conversion Option, the Note Holder will determine the smaount of
the monthly phyment thit would be sufficient to repay the unpaid principnl Tam oxpeeted-to owe un
the Convergion Date in full on the Maturity Pate at my new, fixed fnterest rate in substisitiziy equal
payments, 'The result of this ealeutation will bo the new ameunt of my manthly payment, Seginning
with my first monshly payment after the Conversion Dute, | will pay the new amount o8 my
manthly puyment until the Mutueity Date, whun T will pay i full the remining badsnee vwved,
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLER

1. Until Borrower exercises the Conversion Option under the conditions stated in Seetion B of
this Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part
of 2he-Praperty or any interest in it is sold or transferred {or f a beneficinl interest in
Borrower ig sold or transferred and Borrower is not a nutural person) without Lender's
prior writien.consent, Lender may, at its option, require immediate payment in full of alf
sums secured by this Security Instrument, However, this option shull not be exercised by
Lender if exercise is prohibited by federnl {aw as of the date of this Security instrument.
Lender also shaii not_exercise this option ifs (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee s if 8 new loan
were being muade 1o the tranaferee; and (b) Lender rensonably determines that Lender's
security will not be impaiced by the Josn assumption and that the risk of a breach of sny
covorant or agreement in this®esurity Instrument is aceeptable to Lender,

{u the extent permitted by applicable Jaw, Lender may charge a ressonnble fee ns o
condition ¢ Lender's consent to tie loan wssumption. Lender ulso may require the
transferee to sign an assumption agreement that is acceptable t6 Lender and that obligates
the transferee to keep all the promises-apd-agreements made in the Note and in this
Security Instrumoent, Borrower will continve o be obligated under the Note and this
Sceurity lnstrument unless Lender relenses Borrorer in writing,

If Lender exercises the option o rsquire imvonedinwe psyment in Tull, Lender shall
give Borrower notice of aceeleration, The notice shal! provide a period of not less than 30
dnys from the date the notice is delivered or mailed within which Borrower must pay all
sums seeured by this Security lnstrument, IF Borrower fails e ray these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower,

- ¥ } [ 4
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2, 1t Borrower exorcises the Conversion Option under the conditions stuted in Seetion B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Seeurity Instrument
contained in Section C 1 sbove shall then cense W be in vffect, and the provisions of Uniferm
Covenant 17 of the Security tnstrurment shall instead buin offect, us follows:

‘Transfor of the Praperty or n Buneliciol Interest in Borrower, [Fall or any part
arthe Property or any interest in it is sold or trensferred (or il o beneficial interest in
Borsower is suld or transferred and Borrower is not a nitursl persan) without Lender's
prior written consent, Lender may, ot its option, require immedinote payment in full of all
sums séevel by this Security Instrument. However, this option shall not be exercised by
Lendor if geevcias fa prohibited by federnd Iaw ua of the dute of this Security lnstrument,

If Lender eaccises this option, Lender shull give Borrower notice of aceeleration, The
natice shall previde s period of not fess than 30 days from the dute the notice is delivered
or mailed within which Herrower must pay ol sums sccured by this Security [nstrument,

If Borrower Fuils to pry these sums prior o the expiration of this period, Lender may
invoke any remedies perinitied by this Seeurity Instrument without further notice or

demand on Borrower,
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BY SIGNING BELOW, Boerower aceepts nnd agrees to the terms rid covengnts contained in
thin Adjustablo Rote Rider,

. CE YRR ; e e b
(,“-l ().(‘3( \ .f. ‘ ':“l t:}\{m‘([(l ’ t.'(.k {{ L }\‘l{!t j }\(l\(:l(:{ l‘ f\.&.r"‘} i,‘}\. !‘ b\’/‘\ LL( ( L M, -{d ¢ (SQ"I)
H{.,“EF;‘.. J‘Iu”)‘(.]-é-'umm-. [ELLITETERTPrN Sy \x WA LrEAT. L ANt CRER LD e L B ARd es g e T s mobaiagan --{ [T e ..‘-]..’.“rf““‘ur
Lahigo boNastdy 1Ll Gy el R

’J';";i“-".‘-..’lu‘m(."{l!.,‘)l Apana my ine 3 R O TP PR TS TRV O I PRI P e PRy

sHurrower

o ASenl)

bl rower

S A O SRR .

Horrower

O O ORN .L

Horrowor

N (Seal)

Horrowor

7 {Senl)

Jurrawnr

v et e e, | Q. {Senl)

»{Joerowor
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