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ASSIGNME T OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED AUGUST 11,1038, betwoan ADAM WINICK, AN UNMARRIED MAN,
whose address Is 2318 N, SOUTHPORT, CHICAGO, IL 80Fia (rolorrad to below aa "Grantor"); and HARRIS
BANK GLENCOE-NORTHBROOK, N.A., whoso addross is 333 4RK AVENUE, GLENCOE, Il 60022 {(referred
1o bolow as "Lander”}).

ASSIGNMENT. For valuable conglderation, Grantor assigns, granis a continuing securlty Interest in, and
conveys to Lender nll of Grantor's right, title, and Intarost In and to the Pents frem the following described
Proparty loonted In COOK County, State of Hlinois:

THE SOUTH 16 2/3 FEET OF LOT 14 AND THE NORTH 16 /3 FEET OF LOT 15 IN BLOCK 2 IN
CANNELL'S SHEFFIELD AVENUE ADDITION IN THE SOUTHEAST 14 OF GECTION 20, TOWNSHIP 40
NORTH, RANGE 14 EAST CF THE THIRD PRINCIPAL MERIDIAN, IN CCO%. COUNTY, ILLINOIS
**THIS IS NOT HOMESTEAD PROPERTY™

The Real Property or s addrass ls commonly known as 3525 NORTH WILTON, CHICAGQ. (L 60657. Tho
Roeal Property lax identification number is 14-20-405-012-0000,

DEFINITIONS. The following wards shali hava the following meanings wher used in his Assignment, Terma no!
othorwise defined In this Assignment shall bave the meanings atirlbutad o such terms In the Unllorm Gommerclal
Code. All refaronces to dollar amounts shall mean smounts in lawiul money of the United! Statas of Amarica.

Assignment. The word "Assignment' means this Assignmen! of Rents betwsen Grantor and Lender, and
Includes without limitation ali asslgnments and securlly Interest provisions refating lo the Rents.

Evont of Dalault, The words "Event of Defauli’ mean and include without limitation any of tha Events of
Delault sot forth below in tho section titled *Eventa of Default.

Grantor. Tho word *Grantor” moans ADAM WINICK,

Indoblednoss. The word "Indobladness’ means alf principal and interest payable undar the Note and any
amounts expanded or advanced by Lender 1o discharge obiigations of Grantor or axpenses incurrad by Lendar
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{0 anforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided in
this Assignment, In addition to the Note, the word “indebtedress” inciudes all oblipations, debis and Habilities,
plus Interast thereon, of Grantor 1o Lendar, or any one or more of Iam, as wall as all claims by Lender against
- @rdnlor, or any one or mora of them, whather now axisting or hareaftar arsing, whether related or unralated lo
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquldated or unfiquidated and whether Granlor may be fiable individually or jointly with others, whether
cbligated as guarantor or olherwise, and whether recovary upon such Indebladness may be or hereafier may
bacome barred by any slalule of fimitations, and whether such Indebladness may be or hereafter may becoms
‘otherwlse unenforceable.

Lnnlgar. The word 'Lender' means HARRIS BANK GLENCOE-NORTHBROOK, N.A., is successors and

assigns.

Note. The word "Nole* maans the promissory nota or credit agreement daled August 11, 1888, in the original

principal amornl of $448,626,00 from Granlor to Lender, logether with afi renewals of, exiensione o,

modifications ol réfinancings of, consolidations of, and subslitutions for the promissoty note of agreement,

The interest rate o ke Note ia 7.500%.

Propo' . The word *Reengrty* moeans the real property, and all improvemants thereon, described above in

the "Assignment" sactior,

- Reat Property. The worde“Real Property” mean the property, interests and rights described above in the
"Property %eﬂ%ltlon‘ saction, R Froneny propary v

Reiated Documente. The words "Relaled Documents® mean and include withoyl limitation all promissory
‘holes, cred agroem@nte, loan agrsemonts, environmental agresments, guaraniies, securily agrgements,

murt?agas. dasds of {rust, and all-o.har Instruments, agreements and documenis, whather now or harsalter
~ axisting, executed in connection with the iniabledness,

. . »
Rents, The word "Rents* means alf rents, ravanues, income, issues, prolils and proceeds from the Property,
whather dus now or later, Including withou! Jimiiztinn all Rents from all leases described on any exhibil

~ atlachad to this Assignmant.

 THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
~ - OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER vHi: NOTE, THIS ASSIGNMENT, AND THE RELATED
. DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED M THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE. Excapl as otharwise provided In ihis Assignment or any Related Document,
- Qrantor ahatl&ay to Lender all amounts secursd by this Assignhment ar hey become dug, and shall strictl
marfurm. alf of Grantor's obligations under this Assignment, Unless and unii Lehuer exercises is ight to collett
he Fenis as provided below and 30 fong as there is no delaull under this Accignment, Grantor may remain in
p?ssasalon- and ¢onirol ol and operalo and manage the Property and collact the Renis, provided thal the q(raming
: 8’ gpgegﬁ%i to collact the Rents shall not constitute Lendor's consent to the use of «:sh collateral in a bankruptey
. GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RIetR.  With raepect to the
Rents, Granlor taprasents and warrants to Lender that!

.. Ownershlp. Grantor 18 orititled to receiva the Rents free and clear of all rights, loans, lians, encumbrances,
and olaima except as disclosad o and accepied by Lender In writing.

; ' 5 nght {o Assign, Grantor has the {ufl right, power, and authorlty o anter into this Assignment and (o assign
and convay the Rents to Lender,

No Prior Aasignment. Grantor has not pravicusly assigned or conveyed the Renis to any other person by any
instrument now In force.

. No.Fupther Transfer. Grantor will not sall, assign, encumber, or otherwise disposa of any ol Grantor's rights
n the Renis axcepl as provided in thig Agreement,

'l.EqDEH'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and even though no default
shal shav&a ocourred under this Assignmenl, lo collec! and recaive the Hemts., For this purpose, Lender is hereby
givan en grantad the following rights, powers and authority.

" Notlce to Tenants. Londer may send notices 1o any and all tenants of the Properly advising them of this
Assigrment and diracting ali Rents to be paid directly 1o Lender or Lender's agent.

. Enter the Property. Lendoer may entar upon and lake possession of the Property; demand, collect and receive
- {rom the:lenanta or from eény ofher Persona liable therefor, all of the Raens; instilule and carry on all isgsl
proceadings riecessary for tha protaction of the Propery, Including such proceedings us may be necessarr lo
{ﬁcog%pp%aosslon of the Properiy; collect tha Renfs and remove any tanant or jenants or clher persons from

@ arly.

Malntaln the Property, Landar may enter upon the Properly to maintain the Preperty and keep the same in

PYUNELNG
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repair, to pay the costs lheraot and of all sepvices of all employees, including thelr equipment, and of all
contipulng costs and exdaenses of maintaining the Property in proper repair and condition, and also to pay all
water utliilies, and fhe premiums on flre and other insurance affectad by Lender on

il
~ELECE

laxes, assessments an
the Property,

Comptlance with Laws, Lender may do any and all things (o execule and comply with the laws of the Stata of
illilfnolﬁ ant% nlgo all ?ther laws, rules, orcers, ordlinances and requirements of all other governmantal agenclos
affacting the Property.

Lease the Property, Lendor may rent or lease the whole or any parl of the Property for such larm or terms
and on such condhions as l.ender may deam appropriale.

Employ Agents. Lender may engage such agent or agenls as Lender ma‘/ teem appropriate, eliher in
L?rﬁdarts name ar in Grantor's name, o rent and manage the Property, including the coliection and application
ol Rents, veom

Other Acts. Lander may do ail such olher things and acts wilh respoect to the Proparty as Lander may deem
anroprIale prd may act vxclusivaly and solely In the place and stead of Grantor and to’have all of the owars
ot Grantor for tie-nurposes stated above,

No Requirement to Act, Lander shall not be requirad lo do any of the foregoing acts or things, and the fact
that Lendler shall ey e performed one or more of the loregoing acts or things shall not requirg Lender to do
any other speciiic wel-orihing.

APPLICATION OF RENTS. Aiinosis and expenses Incurrad by Lendar in connection with the Proparly shall be lor
Grantor's account and.Lender -aey pay such cosls and expenses from the Rents, Lender, in Its sole discration,
shalt datermina the applicatlon o’ any and all Rents tacelved by I, however, any such Rents recelved by Lender
which are not &pplied to such costs pii! expenges shall he aﬂpiled to the Indebtednass. All expenditures made by
Lender under this Assignmant and natralmbursed from the Renis shall become a part of tha Indebtedness
secured by thls Assignment, ant shall ba-oayable on demand, with Interest al the Nole rate from date of
expenditure unth pald,

FULL PERFORMANCE, It Grantor pays allof tha Indaebtadness when due and otherwlse perlorms all the
cbligations Imposed upon Grantor under this-~sgignment, the Nota, and the Related Documants, Lendar shall
axacute and daliver 1o Grantor a sullable satisacton of this Assignment and suitable stalerents of tarmination of
any {lnancing statement on lile evidencing Lenuer's sacurity nterest In the Renls and the Propery. Any
termination fee required by law shall be palct by Granler, i permittad by applicable law, (i, however, payment is
made by Granlor, whether voluntarily or olherwiae, or b cuaranlor or by any third {mrt?’. on the Indebladness and
tharsafter Lender is forced to ramit'the amouni of thal puyr.ent (a) to Granior's irusles in bankrupicy or o any
simllar person under any lederal or slate bankruplcy law oriew lor the rellel of debtors, (b) by reason ol any
judgment, clecree or order of any court or administrative body-nnving Juriadiction over Lender or any of Lender's
roperty, or (6) b« reason ol any setllemenl or compromise of ‘e.v claim made br Lencler wilh anr claimant
ﬁnclutﬂng without fimhation Granier), ine Indebletiness shall be corsidered unpaid for the purpose of enforcement
ol this Asslgnmant and this Assignment shall continue to be effeciive or ehall boe reinsiated, as the case may be,
notwithslanding any cancellalion of this Asalgnment or of any nole or ¢ther inslrument or ameament evidenclnrli
the Indebledness and the Property wil conlinue to secure the amount rep.ld ar racoverad 1o the same exlent as it
thal amoun! never had been orlglnallr roceived by Lender, and Granlor shul' i bound by any judgment, decrae,
orcler, setllement or compromise ralaling 1o the indobledness or Lo this Assignineiii,

EXPENDITURES BY LENDER, Il Grantor fails to comply wilh nn;/ rovision ol ins Asslqnmonl. or il any aclion or
groceedlng Is commenced thal would malerielly affect Lentler's Interests In the Proparly, Lender on Granlor's
ehail may, but shall not be reclulrud to, take ary action that Lender deams apfnropria;o. Any amoun| that Lender
axponds in 8o doing will bear Interest at 1he rate provided lor In the Nole from the dale Ircurrod or pald by Lender
10 the dale of re ay{mant by Grantor. All such expensas, at Lender's option, will ?a) be paynaia on demand, Sb)
be added to the balance of tha Nole and he apportioned among and ba payabie wiih any Irslzument paymaents 1o
bacomne due during elther 1) tha term of any applicable Insurance pollcr or’ () the rema nlngl_';:'r.‘. of the Nole, or
(c) be lreated as & balloon payment which will be due and payable al tho Note's maturity, ThicAscignment also
wili 8ecura payment of these amaunts, The rlghls provided for In Lhis paragraph shall be in additan(o any olher
rlﬁhls or any remedies to which Lander may Do entitlec on accoun! of the celaull.  Any such action by Lender
?, EI” nol be construed as curing the delault so as to bar Lender from any remocly that' i otherwise would have
acl.

DEFAULT. Each of the following, al tho option of Lender, shall consiilule an event of default ("Event of Delault")
under this Assignment;

Default on Indabtedness, Failure of Grantor 10 make any payment when due on the Indeblednass.

Compliance Detnult, Fallure ol Grantor to comply with any other term, obligation, covenan! or condllion
contained in this Agalgnmeni, the Nota or in any of the Relalad Documents,

Detault In Favor of Third Parties, Should Borrowaer or any Grantor cofauit under any loan, extension ol
cradlit, sacurity agreement, purchase o sales agresment, or any otheor agreement, in tavor of any other credlior
or parson thal may mnterfully atlecl any of Barrower's properly or Borrower's or any Grantor's abllity to repay
the Loans ¢r partorm thelr respective obligations uncler this Asgignment or any of the Related Documons,

Falso Statemonts, Any warranly rewesematlon or statamant made or {urnished to Lender by of on behall of
Grantor under this Assignmen!, the Note or the Relatsd Documents is false or misieading In any malerial
respect, either now or &l the time macle or lurnished,

Defoctlve Collateralization, This Assignment or any of the Related Documeonts ceases 1o be In {ull farce and
offact (including tailure of any collateral documants 10 create a valld and perfacted securlty Inlerest or lien) al

=i
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'dny time.and for any reagon.

S . Other Dofaults, Fallure of Granlor to comply with any lem, obligation, covenant, or condition containad in any
other agreament betwaen Grantor and Lender,

Dealh or Insolvency, The daath of Grantor or the dissolution or termination of Granlar's existance as a going
‘buginass, the insolvancy of Grantor, the appointmant of a recelver for any part of Granlor's property, any -
asalgnmeni for the benetil of craditors, any lype of craditor workout, or the commencement of any proceeding
.under-any bankrupltey or Insclvency laws by or against Granior. '

. Foreclasura, Forfelture, atc. Commencement of forecicsure or forfelture procendings, whether by judicial
‘ proceading, sell-help, reposaession or any other method, by any creditor of Grantor or by any govermmental
- pgenoy-against any of the Propert?u Howevar, this subsection shall no appler in the event i a good falth
.\ - disputé by. Granlor as fo the vafwi ‘or reasonableness of the claim which is {he basis of the foreclosure or
foralsliurg proceeding, provided Lhaf Grantor gives Lendar written nolice of such claim and fumishes reserves
~or a surety'bend for fhe claim satisfaclory fo Lender,

""" Evenis Atferi!ng Guarantor. Any of the praceding evenls occurs with respact 10 anr Guaranter of any ol the
.-+ Indabtadneas 2. any Guprantor dies or bacomes Incompalent, or revokes or disputes the validily of, or liability
© ' under,.any Gusanty of the Indebtedness,

. - Adverse Chanua A maleria) adverse chan%e occurs in Granfor's financlal condition, or Lender baligves the
w0 prospect of paymeid £ oertormance of the Indebledness is Impaired.

", Insecurity. Lendor rersonably deems Heolf insecure,

. RIGHTS AND REMEDIES OF TEFAULT, Upon the occurrence of any Event of Defaull and al any time thereafter,
Lender may exercise any. one zi more of the foliowing nighls and remedies, in addition to any other rights or

- remedies. providad by law’

Acceleraie indebtedness, Lendsr shall have the nght at ils option withou! notice to Granlor 1o daclare the
entire Indabtedness immediataly due and payable, including any prepayment penally which Grantor would be
required to pay.
- Coltect Rents, Lander shall have the rah,. withoul nolice lo Granior, to take possession of the Property and
. gollect tha Renls, lncludlnq amounts pas’ die and unpaid, and apfly the net proceeds, over and above
Lander's costs, agains! the Indabladness, In furitharance of this right, Lander shall have all the rights provided
- Ior-ln, the- Lendsr's Right to Collac! Saction, ‘abeva, If the Renis are collecled by Lendar, then Grantor
~ lrrevocably designates Lender as Grantor's alicrney-in-lact 1o endorse inslruments receivad in raymem
. theran! in"the nama of Grantor and to negotiate the Fame and collect the proceeds, Payments by tenanis or
other usara fo L.ender in response to Lender's demand.siall sallsf; {he obilgations for which the gaymenta are
mada, whether or not any proper grounds for the demand existed, Lendar may exercise its rights under ihis
- gubparagraph elther in person, by ageni, or through a rece!ver.

. Mortgagoo in Posgession. Londer shall have the right 1o b l,;naruad as morlgagee in possession of 10 have a
recolvar appointad 10 lake poagsession of all or any part of the-Fioperty, with the power lo protect and preserve
the Property, o operats the Proparly precading (areclosure or sale, ah' 10 collect the Rents {rom the Property

-and apply the proceads, over and above the cos! of the recelvarsiiip, against the Indebledness. The
morigages. In possesslon or recelver may serve without bond if porsw'ed by law. Lender's right 1o the
appolniment of a recelver shall axist whether or nol ihe apﬁarem veice of the Property exceeds the
!ncapwdness by a substantial rmount, Employment by Lendar shall not aiszi:2lify a person fium serving as a
receivar,

g}l?a& Remedies. Londer shali have all other rights and ramedies provided in shis Assignmaent or the Nole or
aw,

i Walver: Election of Remedles. A waiver by any party ol & breach ol & provision o1 his,Assignment shall not

e constituta.a walver of or prejudice the pany's rights offierwise to demand slrict compliance with that provision

- (E - or anat other provision, Election by Lender 1o pursue any remedy shall not exclude pursuil of any other
_}d‘:f.,-j -‘ remady, and an aleclion to_make expandilures or take action to perform an obligation of Grantor under this
sw o Assignment after faflure of Grantor to perform shall not atiect Lender's righ! 10 doclare a defaul and exercise

HRE 8 remadiag under this Assignment.

SRV ‘Altorneya" Fees; Expenses, |f Londer inslitules any sull or action to enforce any of the terms ol this
AT Asslanmient, Lender ghall be aentitled 1o recover such sum as the court may adlludga reasonable as atiomneys’
e fees at. trial and on any appeal. Whaiher or nol any court action is involved, all reasonable expenses incurrad
"i‘,j . by Lendsr that in Lénder's oplnion are necessary al any lime for tha protection of its inlerest or the
o anforcament of its rights shail bacome a éjan ol the’Indebtedness payable on demand and snall bear interest
(I from the dale of expenditure untll repaid al the rate provided for in the Note. Expenses covered by this
i Faragraph includa, without limitation, howaver subject (o any limits under applicable law, Lerssrs afomoys’
(A Jean and Lender's lggal expanses whether or nol thera is @ lawsull, including attomeys' {aes for bankrupicy
G proc?adl 88 {including efforts to modlir or vacale any autometlic stay or Inlunct o,n?. appeals and any
o aniloipated post-judgment collection services, the cosl of searching records, obtaining title repons (int;luding
T - loreclosure reports), surveyors' reporis, and appraisal fees, and litle insurance, 1o the extent permilled by
applicable law. Grantor-also will pay any courl cosls, in addition fo alf other sums provided by law.

 MISCELLANEQUS PROVISIONS. The following miscallaneous provisions are & part of this Assignment:

;},. c Amondmants, This Assignment, fogether with anY Related Documenis, constilules the entire undersianding
i and agreement of the parties s 10 tha malters sel lorh in this Assionment. No alleralion of or amendment {0

3 ‘ él'gsréusglgnmenl_ehaﬂ ba sffective unless glven in willing and signed by the parly or parties sough! 10 ho
arge

r bound by the alleratlon or amenomen,
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Applicable Law, This Asslgnment has been dellvered to Lender and accopled by Lender in the State of
ilinols. This Assignment shail bo governed by and construed In accordance with the laws of the State of
inols.

No Modificatian. Grantor shali not entar into any ap{roamem wilh the holder ol any moripage, dead of trust, or
other securlly agreoment which has priority over thls Asslgnment by which that agreement I8 modiliad,
amended, extendsd, or renawed wihout the prior wrilten consent of Lendoer, Grantor shall nelther raquest nor
accepl any luture advances under any such securily agreamont without the prior written consent oi l.ender,

Soverabllity, |l & court of competent Jurisdiction fincls any provision of this Assignmenl {o be invalid ot
unentorceable as lo any Person or clrcumsiance, such linding shall not render \hat provision Invalid or
unentorceable as lo any other persons or clrcumslances. 1f feasible, any such olfending provision shall be
deamed to be modilied to be wilhin the limits of enforceabllity or valldity; however, If tha olfending provision
cannot be su modifiad, It shail ba stricken and all other provisiens of this Agsignment in all other respects shall
remain valld and anlorceable,

Successors and Assigns, Subject to tha limitatlons staled In this Assignmenl on transler ol Grantor's
Interest, this Asslanment shall be binding upon and inure to the benalit of the partles, thelr successors and

assigns, |f owwre.“.,‘? of the Property hecomes vested in & person other than Grantor, Lender, withoul notice
to Crantor, may Jexl-wilh Grantor's succossors with refergnce 10 this Assignment and the Indeblednass by
v;:z o!t t{orlf:%arg‘n%% araxtenslon without releasing Grantor Irom the obligations ol this Assignment or llability

under the Indebtednese.

Time I8 of the Essonce. Tlxie is of the essence in the perlormancoe of this Assignmant.

Walver of Homastead Exemption, Granlor hereby roleases and walves all rights and benelils of the
homestead axemption laws ol the-Ciate of lllinols as o all Indebtedness sacured by this Assignment,

Walvers and Consents. Lender ehull not be deemed lo have waived ang rights undar this Assignment (or
under the Rolated Documenls) unless such walver Is In welting and signed by Lender, No delay or omission
on the part ol Lender in exercising aitv rluht shall operale as & walver of such right or any olher right, A
walver by any party of a provislon of n]m Asslqnmen ghall not constitile a walver of or prajudice tho pnrtgs
rignt otherwisa lo cernand strict compllanca with thal erovlslon or any other provision, “No prior waiver by
Lender, nor any course of dealing bolween Leiger and Grantor, ahall constitule & walver of any of Lender's

rights or any of Grantor's cbligations &8 to any tJture lransactions. Whenaver consent by Lender is required
In"this Assignment, the granting of such consent h( cender In any instance shall not constitute continulng
gonsent to subgequant instances whare such consent |

§ raquirad,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE #FOVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:!

Qyom WINICK
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INDIVIDUAL ACKNOWLEDGMENT

o S.TATE‘OF‘ 76/
“ o ( ) 88
- -‘coumv o Q@M ) /

‘ *Aﬂ Ay clm
On {hls day baiore ‘me, the undersigna otary Public, personally appearad ADAM WINICK, to ma known to be
the- Individual describad in and who.exgcuted the Assignment of Rents, and acknowledged thal he or she signed

. {he Assignment as hig or her fged"and voluntary act ang/?eed, for the usep and purposes Lherein mentioned.
‘ \leen under m: na s _U___ day of W. 19 Z{_
L _ ) Residing at
T Nolarv Public m&nn:m wﬁ\{
) Pg
My commlsalon expires : .’ -
¥ uu} E’ th
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