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Chicago Title Land Trust Company, not ‘péramonally, but as Trustee U/T/A
dated February 3, 1998 and known as Truab xno., 1105445 and Gwendolyn
Pettis (collectively “Mortgagox’), jointly end severally, grants,
bavgains, sells, mortgages and warrants to Bullder’s Capital
Corporation, an Illincis corporation, ("Mortgayec') whose address is
€633 N, Lincoln Ave., Lincolnwood, Illinols, ODGLS, ~Ln gecure the
payment of amounts due under a Promissory Note of tkic.date {the
“Note) and a Loan Agreement, ag the sanme may be amended Lrom time to
time (the "Agreement") of thig date which provides for advances to
Mortgagor up to a credit limit of Thirty Thousand Dollars and No Cents
{$30,000.00), repayable as deocribed in the Note and Agreemerc frowm
time to time, the following described real estate located in‘tne City
of Chicago, County of Cook, State of lllinols, which has the aduress
of 5016 S, Loomis, Chicago, IL (the “Property”), and described in more

detail on the attached legal description marked fxhibit “A",

SAS

MORTGAGOR hereby releases and waives all rights under and by virtue of
the homestead exemption laws of this state, together with all the
improvements now or hereafter erected on such property and rents and

profits therefrom and all vighte therain,

INVESTMENT PURPOSE, Mortgagor represente that the purchase of Lhe
Property is for investment and rehabilitation purposes only.
Mortgagor represents and agrvees that during the entirve term of this
mortgage the Property will not be used ap a residence and will remain
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unoccupied,

COMMERCIAL ‘IRANSACTION. Mortgagor agrees that this mortgage, the Note
and the Agreement togetheyr constitute a commercial transaction
governed by Illinois law (815 ILCS 205/4 (1) {a) or (c) (1992 State Bar
Bdition of the Illinois Compiled Statutes)) and that this mortgage,
the Note and the Agreement are not usurious or illegal. Mortgagor
hereby walves the defense of usury in ¢onnection with this mortgage,
the Note, and the Agreement.

FUTURE ADVANCES. This mortgage secures not only existing indebtedness
but also future advances, whether such advancen ave obligatory or made
at the opiion of the Mortgagee, All advances shall have the priorvity
of the orininal advance,

PRIOR MORTGAGES AND LIENS. Mortgagor agrees Lo perform all
obligations under sny prior mortyage or lien.

HAZARD INSURANCE.  Montaagor ahall keep all improvements at any tine
existing on the property during the term of this mortgage insured
againat losa by Eire and hauards included within the term "extended
coverage" and such other hazards as Mortgagee may requive with an
ingsurance company acceptable o Mortgagee and whieh shall include a
standard mortgagee loss payable clause in favor of Mortgagee.

TAXES, Mortgagor shall pay before-any penalty attaches all taxes and
asgesaments against the described propurty,

PRESERVATION AND MAINTENANCE OF PROPERTY. /tortgagor will keep the
described property in gooed condition and wiil not commit waste ov
permit such property to deteriorake, If this norigage is on a unit in
a condominium or planned unit development, Mortgegor will perform all
obligations under the declaration or covenants crepcing or governing
the condominium or planned unit development,

NOMPERFORMANCE BY MORTGAGOR. If Mortgagor fails to perform any of the
promises in this mortgage, then Mortgagee may do so, Mortyaoce may add
the amounts ao advanced te the amount secured by this mortgage.

INSPECTION. Mortgagee may inspect the described property at any
reasonable time after notice given to Mortgagor,

CONDEMNATION, Mortigagor assigns to Mortgagee the procecds of any
award or claim for damages in connection with any c¢endemnation or
other eminent domain proceeding concerning all or any part of the
described proparty. Such proceeds will be applied to the debt secured
by this mortgage and if the taking substantially impairs the value of
the Property, Mortgagee may declare the Agreement and this wortgage to
be in default,

NONWAIVER, Failure to exercige any right or remedy by Mortgagee
shall not be a whiver of any vight to exercise any right or remedy in
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the future. All rights and remedies under this mortgage and the
Agreement may be exercised sepavately or together and Mortgagee's
choice of a right or remedy does not waive other rights or remedies,

BINDING EFFECT ON SUCCESSORS AND ASSIGNS. All successors and assigns
of Mortgagor are bound by this mortgage for the benefit of Mortgagee,
itg succesgors and assigns,

SALE CR TRANSFER CF THE PROPERTY PROHIBITED, If all or any part of
the Property or any intevest in it is sold or ctransferved {ox Lf a
beneficial interest in Mortgagor is sold or transfexrred and any party
compriging Mortgagor is not a natural person) without Mortgagee's
prior writcen consent, Morigagee may, at itg option, require immediate
payment in full of all sums secured by this mortgage. This option
shall neot bu cxercised if that exercise is prohibited by Federal law
ag of the date of this mortgage., If Mortgagee exercises this option,
Mortgagee shall 4give Mortgagor notice of acceleration, The notice
ghall provide a reriod of not less than 10 days from the date the
notice is delivered or mailed within which Mortgagor must pay all sums
secured by this mortgage,-1f Mortgagor fails to pay these sums prior
to the expiration of that period, Mortgagee may invoke any remedies
permitted by this wnmortgage without Ffurther notice or demand on
Mortgagor.

RELEASE. on payment of all amcunts secured by this mortgage,
Mortgagee shall release thig mortgage, Movtgagor will pay all costs
aggoclated with the velease of this  mortgage, including, but not
limited to, coscs of recovdation, legal <cezs, and messengey fees,

REMEDIES ON DEFAULT, If Mortgagor is un default under any of the
provisions of the Note, the Agreement, ©Hr this mortgage, then
Mortgagor, on Mortgagee's demand, will pay all 7amounts due te be paid
immediately and if such amounts are not recewved by Mortgagee,
Mortgagee may foreclose on this wortgage, in additiun to exercising
any or all other remedies. Mortgagor will pay, or the amount ghall be
included in the judgment or decree, all expenditures and axpenses in
¢onnection with such foreclesure, maintenance and proteccion of the
described property and maintenance of the lien of this’ anrtgage,
including attorneys' fees and interest on all such costs and expenses
at the default interest rate, If Mortgagor or any of its beneficiaries
files for hankruptcy protection, Mortgagor will pay interest from and
after the date of such filing at the rate of interest specified in the
Note.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor hereby asgsigns to Mortgagee
the rents of the Propercty. Mortgagor shall collect rents until an
acceleration hereunder; thereafter Mortgagee shall have the right to
collect the rents and apply them as set forth in this mortgage.
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NOTICES. Unless otherwise required by law, any notice or other
communication in connection with this agreement must be in writing,
and either personally delivered to the intended recipient or sent by
certified 4.8, mail, postage prepaid, to the last known address of the
intended recipient. Notlces will be effective on the date of personal
delivery or the third day after deposit in the U.5, mail as provided

above,
JUL 2 9 1999

Dated: July 3l la8f.

Do, JQ(D oy (B

MORTUAGOR :qu!nd nn uhown hnlow)

Gwendolyn Peiils

STATE OF  1LLINOTS }
; 89

COUNTY OF COOK )

I'hie instrument wae acknowsiedged before me on

by Gwendolyn Pettis,

Signatuve:

Chicago Title Land Trust Company,
not personal but an Trustee
1988 and

AL WA i T oa et sl D

STATE OF  [LLINOIG
)

COUNTY OF CCOK = U'UL ? 9 19%

This &nutxume& 1$€ ncknowle ad Rj re me on
by ilHEL feffdsanltiustae- of Chlcago fi!]c Land

Trust Company. '.
~. | .
Signntugbiu .gf%: A

PELOA RS E NPt I PRI RN bENPS

"QOFFICIAL SEAL"
KEVIN M, DONLAN
Notmy Publie, Steto of flinols
My Comintamion Expiros 01221032
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H EXCULPATORY CLAUSE FOR

') CHICAGO TITLE LAND TRUsT company  AS TRUSTEE
M

It Is expressly undarstood and agreed by and between the parties herato,
anything to the cantrary notwithstanding, that each and all of the warrantigs,
indemnitles, representations, covenants, undertakings and agraements hergin
madeon the part of the Trustee while in form purporting to be the warranties,
indemnlties, representations, covenants, undertakings and agraements of sald
Trustee are navartheless each and avery ane of them, made and Intended not
88 personal vwairanties, indemnities, representations, covenants, undertakings
and agreements bty the Trustee or for tha purposs or with the intention of
binding sald Trustea-personally but are made and intended for the purpose of
binding only that partiun of the trust property spacifically describad hareln, and
this instrument is execuied 2nd delivered by said Trustea nat in its own right,
but solely in the exercise 01 the powers canfarred upon it as such Trustee: and
that no personal liability or parssnal responsibility Is assumad by nor shall at
any tima bB assened or enforcesula Sga[nst CHICAGO TITLE LAND TRUST O,
account of this instrument or on @ctount or any warranty, ndemnity,
represantation, covenant or agreement 4+ the sald Trustee in this Instrument
containad, either exprassed or implied, aii such personal lability, If any, being
expressly walved and released.
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Exhibit A

LOT 41 IN BLOCK 2 IN WILSON'S SUBIDIVISION OF THE SOUTHEAST 1/4
OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP
38 NORTH, RANGE 14, LEAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN
COCK CCUNTY, ILLINOIS.

BTN,y 20-08-127-025-0000

Commonly knawsi as: 5016 S, Loomis, Chicago, 1L







