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THIS MORTGAGE (*Securlty Ingtiment™) 1s given on August 14, 1998 . 'The morigagor is
Pavid M, Hilke and
Lina F. Hilko, husband and wife

@ MORTGAGE (()
N
A

d ("Borrowor"). This Security Instrument s given to

(¥) Executive Pinancial Corp ,
<~ which is organlzed and oxisting under the laws of Y1linois . and whose
o)~ addressis 7301 N Lincoln Avenue, Suite 160, Chicage, il 60646
\ ("Lender"), Borrower owes Lander the principal sum of |
Seven hundred six thousand five hundred snd 00/100 .
i Dollars (US, §  706,500,00 W
‘_ b This debt s ovidenced by Borrowor's nolo dated the sume date ng this Sectirty Instrument ("Note"), which provides for
monthly payments, with the full debt, If not paid eartior, dus and payable on September 1, 2028 .
_ This Security Instrument securos to Landor: (n) the repayment of the dubt evidenced by the Neis, with interost, and all renewals,
oxtonsions and modificalions of the Note; (i) the payment of all ather sums, with Intersat, advanced unclsr paragraph 7 loy A
protect the security of thin Security Instrument; and (c) the porformance of Borrower's covenaris wnd agresments under this
Security Instrument and the Note, For this purposs, Borrower does heroby mortgage, grant and cunviy.do Lander the following.
described property located In - COOK County, [linols: 8
Y

P E——

dea attached Scheduls A

Parcel ID #: 14-32-426-025-0000
which has the addross of 1633 N Dayton, Chicago {Btroet, Cliy],
[llincis, 60614 [Zip Code] ("Property Address");
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 'TOGETHER WI'TH all the Improvements now or hereafter ercted on the property, and all casements, appuricnances, and
Mxiurea now or, heroufer- 8 par, of the property. All repladements and additions shall alvo be covered by this' Security
Instrument. All of the foregoing i referred to in this Security Instrument as the "Property.* ' ’
BORROWER COVENANTS that Borrower I Iawfully seised of the estate hereby conveyed and hee the right to morigage,
geant and convey the Property and hat the Property is unencumbered, except for encumbrances of record. Borrower warmnls
and will defond generily the titls to the Property against all clnims and demands, subject to any encumbrances of record.
'THIS SECURITY, INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

15‘%\* 7, varigtions by Jurisdiclion (o conntituls a uniform security instrument covering real propeny.

E‘;:,;“: . »
TR
ﬁ\'{{u Frr

UNIFORM COVENANTS. Borrower and Lender covenant and agres s follows:
< -1, Paymont of Principal and Inferest; Prepayment and Late Charges, Borrower shall promptly pay when due the

principal of and interest on the debl evidenced by the Noto and any prepaymenl and Jnte charges due under the Note.

2. Funds for Taxes and Insurezce, Subject 1o appticable law or 1o & writien waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenls aro due under the Noto, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscsuments which iy atlaln priority over this Sscurity Insisument as a lien on the Property: (b) yearly lesschold payments

- or ground renty on the Pivporty, if any; () yearly hnzard or property insurance premiums; (d) yearly flood insurance premiums,

i any; () yearly morigags .nsurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of parageaph 8, in fieu of the payment of morigage Insurance premiuma, These items are called *Escrow lieis.*

V" Lendor may, at any time, collci/and hold Funds in an amouni nol $o exceed the maximum amounl a lender for & federatly

relatod miortgago loan-may- requite far Borrower's escrow account under the federal Real Esiate Settlement Procedures Act of
1974 as amendod from Gute to time. “2°U.S.C. Section. 2601 ef seg, (“RESPA”), unless anolher law that applics to the Punds

© " wela a Josser amounl, IF s, Lender may, at any thine, collect and hold Funds in an amount not 1o exceed the lesser amount,
vt Lender may estimate the amount of Funds dae on (he basis of current data and reasonable extimatcs of expenditures of future
- Becrow Ttems or otherwiss in accordance with aj pliccble Jaw,

The Punds shall be hold in an instltudon wiiore deposils are insured by a federa) agency, instrumentality, or entity

. (inolydlng: Lender, f Lendor fs such an ingtiution) of f avy. Federal Home Loan Bank. Lender shail apply the Funds to pay the
. Becrow Itoms, Lender miay not chargs Borrower for holdti; and applying the Funds, annually analyzing the escrow account, or
""" verifying the Escrow ltems, unless Lender pays Borrower inler-st on the Funds ard applicable law permits Lender to make such

a charge, Howaver, Lender may require Borrower Lo pay a ona-time charge for an independent real estate lax reporting service
used by Lendor in- connection with this loan, unless applicable tay: provides otherwise. Unleas an sgreement is made of
applloable law requires intereat to be paid, Lender shall not be requive 1 pay Borrower any interest or carnings on the Funds,

- Bofrower rnd Lender may agree in wriling, however, that interest shail k4 ;aid on the Funds. Lender shall give to Borrower,

wittiout charge, an anniual accounting of the Funds, showing credils and debiti to the Funds and the purpose for which each

4 dobli to'the Funds was made. The Funds are pledged as additional socurity for all sunis socured by this Security Instrument.
. 1f the Punds held by Lender exceed the amounts permitied to be held by aptieabic law, Lender shall account ta Borrower
for the excess Funds fn accordance with the roquirements of applicable law, 1f the aravat of the Funds held by Lender at any
*(ime 14 not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in '#riting, and, in such case Borrower
. shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up_the deficiency in no mote than

o :t\'f\'relvo monthly payments, At Lender's sole discretion.

Upon payment in full of all sums secured by this Securily lnstrument, Lender shall promyly iefund to Borrower any
Funds held by Lender, If, under puragraph 21, Lender shall acquirs or sell the Propenty, Lender, privr to ths acquisition or sale

‘1 of the Property, shall apply any Funds held by Lender at the lime of acgulsition or sale as a credit agaiug! the sums secured by
. this Security Instrument,

3, Application of Payments, Unless applicabie law provides otherwise, all payments seceived by Leader iider paragraphs

¥ % 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o smounts payable under paragraph 2;

third, to intereat due; fourth, to principal due; and Jast, to any Jate charges due under the Note,
4, Charges; Llens, Borrower shall pay all \axes, assessments, churges, fines and impositions atiributable to the Property

s ‘whieh”mxy_ a_ttuln,p_:;iorily- over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay
. these obligations in the-manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly

to the.person owed payment, Borrower shull promptly fiurnish to Lender ail notices of amouns to be paid under this paragrapi.

. If Botrower makes these payments directly, Borrower shal! promptly fumish to Lender seceipts evidencing the payments.

‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in

‘writing.1o the poyment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien

by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion operaic lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreemeat satisfactory lo Lender subordinating the Jien to

L thig Security Ilnstrdmén%. If Lender delermiries that any pari of the Property is subject to a lien which may attain priosity ov?iF y

In'tinle:
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- thls Seourlty {natrument, Londar muy give Borrowsr & notlee Identifying the Hen, Borrower shatl satlsfy the len or take one or
mare of the notlonn sat forth above within 10 days of the glving'of notics,

8. Hazard or Praperty Insurance, Borrowor whall keep the Improvements now nxinting or horoafior ereoted on the
I’roperly lnwwrod nguingt loas by fro, havards included within the term “oxtended covarage® nnd nny ather hazards, including
floods or floading, for which Lender eocuiror fnsuranoe, This insirance shal! bo malntained 1n tho mmounts and for the porlods

J thar Lendor recutros. The Insientico careler providing the Insurance shnil be choson by Borrowor subject to Lender's approval
w which shall not ba unronsonably withihetd, If Borrowor falle to malnialn coversge doseribed above, Londor may, at Lander's
opilon, abtaln coverage to protect Londst's righte In the Praperty tn accordancs with pargraph 7.

All lnsuranoe poficios aml ronowals shall b accoptable to Lander and shall include » standard inorigage clause. Londer
ahail have tho right to hold the pollsies and renowais, If Landor requires, Barrowor shall prompily glve 1o Lancer all recsipts of
pald premiums and ronowal notlgos. In the evon! of lass, Barrawor shinll glve promp! notice to the Insurance enrrier and Lender,
Lendar may make proof of loss if not made promptly by Borrower,

Unlear Londor and Barrower othenvise agroo In writing, insurance prossads shnll be applisd (o restoration or repalr of the
Property damaged.i7 he rextaration or ropair Js scanomically fossitsle amd Londer's wecurlty is nol lssastisd, 1f the resloration or
ropalr Is not scanemieally fensible or Londor's sectirity would bo foarened, the Insuranco procoada shall be spplisd 1o the sums
secured by this Seourl’y 'nutrument, whothor or not thet due, with any sxcom pald to Borrower. f Borrowor abandons the
Property, or doss not nqzvar within 30 dayy o attioe from Londar that e fnsurance earrlor has offerad to sottle & claim, then
Lender mny colioot the inwianze procosds, Lendsr may use the procosds 1o ropalr or reslors the Property or 10 pay sumne
seonred by thls Saourily Instratrant,whother or not then due. The 30«day perlod will begtn when the notice 1y given,

Unlosy Londor and Borrowar o'orwive agree {n writing, sy application of procssds to principsl shall wot extend or
postponie the dus date of the monthly raymonts reforrad to tn paragraphy 1 and 2 or shange the amount of ths payments. If
under paragraph 21 the Praporty Is acyunien by Londor, Borrower's right 10 any {nsurance policiox atiel procesds resuliing frout
damagoe to the Property prior to the acquisitiur mitell pase 1o Landor to the extent of the sime secured by this Sscurity Instrussent
lmmedinely prioe o the soquisttion,

6, Occupancy, Presorvation, Malntonnnee wrd-Pratection of the Property: Borrower's Laan Appllention; Leaschelds,
Borrowar shall ocoupy, establish, and vise tho Praporiy sz Burcowar's princlpal restdenco within sixty days afler the oxectition of
thiv Securbty tnstrument and shinl] continue to acaupy ths Prosarty ar Borrower’s principal residonce for at leasi one year aiter
the dnte of aseupancy, unless Londer otherwive agrees tn writing, which conaont shull 1ot be unreasonably withhold, or wnions
oxtanunting olrgumptances oxist which are boyond Borrower's coniral, Borrawer shall not destroy, damags or lmpalr the
Propaety, allow the Propariy to dotoriorate, or commit waste oti(the Proporty, Harrowor shall be In dofaull if nny forfolture
action or procosding, whather ¢ivil or criminal, ta begnn that in Lander'v.goed falth judgmont couldd result In forfolture of the
Propenty ar otherwiso malorlatly inpalr the Hon oruated by this Ssourlty tnrirument or Lander's securlty intorest, Borrower may
qure suoh & dofuult nad rolnsiato, as provided In paragraph 18, by caualing the aeticn or proceeding to be dinmisssd with a ruling
that, In Lender's goad falth detormination, preciudos forfoiture of the Borrawsr's-interost in the Praperty or ather matorial
impairmem of the lian creatad by ihis Securlty tastrumont or Londor's woeurity tnarmt, Borrowor shall alao bo in dofault if
Borrowor, during the fomn appileatlon procoss, gave materinlly false or lareourate Inforaiitian or ststsmonts (o Lender {or falled
to provide Londoer with any matarlal Information) In conneetlon with the los evidenced Ly the Nete, including, but not Hmited
to, represontations concerning Borrowsr's aceupancy of ths Proparly s » principal resldonci, 17 this Securlty Instriment la on a
lsasetioldt, Borrowsr shall camply with all the provisions of the lease. I Borrower acquires fos title to the Property, the
leasohold nnd the foo 1o shull not mergs unloss Latcler agrocs (o the margor In wriling.

7, Protection of Londer's Righta o the Praporty, I Borrowor falls to porform the covenants anz pyresments contalnsd ln
thiv Securlty Inateimant, or there ls & togal procesding that may aignifieantly affoet Londer's righta lnt [ne Proporty {such a»
procesding in bankruptey, probate, for condemnation or forfeliire or 10 enforcs taww or regulations), then Leader muy do and
pay far whatevor Iy necossary to prolect the value of the Property and Lender's rights In the Property. Londer's actions may
Include paylng any sums sooured by a ifen wiich has priority over this Security lisirumont, appearing fn courl, paylug
rensonablo nitornoys’ fees nnd ontering on the Propasty to make repairs. Althatigh Londer mny teke action under this paragraph
7, Londor doos not hive to do so,

Any amounts disbursed by Lendor unider thiv paragraphi 7 shal) bocome addhional dobt of Borrowar socursd by this
Security instesimont, Unioss Borrower and Lender agroa lo other tormw of payment, thess amounty rill bear intereal from the
dato of disbursoment at the Nots rate and shall be paysble, with interost, upon nolics from Leader to Borrower requesting
iy ment.

8, Mortgage tnsurance, 1f Londor roquired mortgnge Insurance a4 n condltion of making the loan secured by this Securlly
instramant, Borrowsr shall pay the pramiums roqulred 1o muintain the morigage insurmnce In offect, If, for any ronsan, the
mortgage Insuranco coverage required by Londer laprow or couser to be tn offoct, Borrowsr shall pay the premiymu required to

Ini) i Qmﬂ ;‘F H
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obuun coverage subllantially equivalont fo the mongage insurance prevjously in effect, at & cost subsiantially eqdivalent to the

. cosr to Barrower of the mortgage Insurance previously in sffect, from an aliemate morigage insurer approved by Lender. §f
substantlally oquivalent morigage insurance coverage is not avallable, Borrower ahall pay to Lender each momh & sum equal 1
one-twelfth of the yearly mortgage Insuranice premium being paid by Botrowsr when the insurance coverage Japsed or coased (o
b in effect, Londar will aceept, use and retain thess payments ar a lovs reserve in liew of mortgage insumnce. Loss reserve
pryments may no longer be required, al the option of Lender, If mortgage insurancs coversge (in the amount and for the period
-that Lender requires) provided by an insurer approved by Lender again becoimes available and ie obiained. Bormower thall pay
.the promitime required to maintaln mortgege insurmncs in offect, or to provide a loss reserve, uniil the requirement for morigege
Insuranes ends in nccordance with any writton sgreement between Borrower and Lender or applicable Jaw.

‘ " §, Inspection, Lender or fis agent may make roasonsble entries upon and inepections of the Property. Lender shal) give
Bortower netics at the time of or prior to an inspoection specifying reasonable cause for the inspecticn,

10, Condemnation. The procecds of any award or clsim for damages, direct or consequential, in connection with any
condemnmtion or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and

- ahwll be patd to Loraer,

. In the avent of a 1=ial taking of the Property, the proceads shall be applied to the sums socured by this Security Instrument,
whether or not then dur, vith any excees paid 1o Borrower, In the event of a partial wking of the Propenty in which the fals
market value of the Proporiv 'minedintely before the taking ln equal to or greater than the amouni of the sums socured by this
Seourity Instrument immediatciy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seourity Inatriment shall be ranced by the amount of the procseds multiplied by the following fraction: (n) the total
amount of tho sums sesured Immed} 2siy before the taking, divided by (b) the fair markel value of the Property immediately
‘before tho taking. Any balnnce shall be pa'd to Borrower, In the event of s partial taking of the Property in which the fair
markel valuo of tha Propersy immediately tiiore the taking In less than the amount of the sums secured immediately before the
taking: unioss Borrower and Londer otherwise agros in writing or unlese applicable law otherwise provides, the procoeds shall
be applied to the mime secured by this Seevrity lust-winent whether or not the sums are then due,

1 the' Proparty ls-abandoned by Rorrowor, or ii, aizs sotice by Lender 10 Borrower that the condemnor offers fo make an
awerd or settlo & cinlm for damages, Borrower falls i c2znond to Lender within 30 days afier the daie the nutice Is given,
Lander ls authorizad 1o collect and apply the proceeds, at ils oziius, eliher 1o restoration of repair of the Property or to the sum
sociicod by this Security Instrutnent, whether or not then due,

‘Unleas Lender and Borrower atherwlae agree In writing, ‘any application of proceeds to principal shall ot extend or

. poripous the dus dule of the monthly payments referred 1o In parmgninks 1 and 2 or change the smount of such payments.

11, Boreower Not Reteased; Forbearnnce By Lender Not & Walver Exiension of the time for payment or moc!fication
of unortization of the sum sscured Dy this Security Instrument granied by Lander o any successor in interest of Borrower shall
not oporale to raleaso the thabliity of the original Borrower or Barrowss's succes o in intersst, Lender shall not be required to
coramunce procoedings agalnst any auccessor in interest or refuse (o extend time for Zayment or olherwise modify amortization
of the sums socured by this Seeurity Instrument by reason of any demand mave by the original Borrower or Borrower's
suocessors in:Inlorest, Any forbearanco by Lender In exercising any right or remedy cia)! not ba a waives of or preclude the
‘mrelu of any right or remedy,

" 13, Suvcasaors and Assigns Bound; Jolut and Several Lizbllity; Cosigness, The covenants and agreements of this
‘Secusity Instrumont shall bind and benefit the successors and mssigns of Lender and Borrower, subisct to the provisions of
-parageaph 17, Borrowor's covenants and agreements shall be joint and several. Any Borrower whi ~c-signs this Securily

" Instrument but doss nol axecuts the Note: (a) Is co-algning this Security instrument only (o morigage, zmat and convey that

: Borrower’s Interos) in the Properly under the torms of this Security instrument; (b) is nol personally obllgster o pay the sums

T . socured by this Security Instrument; and (¢) agroes Ihai Lender and any other Borrower may agree 10 extend, .nodify, forbear or
| inake any scoommodations with regard to the terme of this Socusity Instrument or the Note without that Borrower's consent,

e 13, Loan Chargee. I7 the loan secured by this Security Instrument is subject lo a law which sets maximum loan chasges,

- and that Jaw Is (inally interpreied a0 that the interest or other loan charges collected or to be collected in connection with the

;. loan-oxceod the permitted Hmile, thon: (a) any such Joan charge shall be reduced by the amount necessary 1o reduce the charge

. o tho permitted limit; and (b) any sums already collected from Borrower which excesded permitied limits will be refunded (o

Borrower; Lender mwy choose to make his refund by reducing the principal owed under the Note or by making a direct
~payment to Borrawer. If & refund reduces principal, the seductlon will be treated as a partial prepayment without sny

_prepayment charge under the Note,

14, Notices: Any notice to Borrower provided for In this Security Instrument shal) be given by deliveiing it or by mailing

. it by first ciase mall unloss applicable iaw requires use of another method. The notics shall be dirccted to the Property Address

| - ‘ot any ofher address Borrowsr designalos by notles ta Lendes. Any nolice to Lender shall be given by first ¢lass mail to

e DU _LFH
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Lender's address stated hereln or any other address Londer designates by nolice to Borrower, Any nolice provided for in this
Security Instrument shall be desmed to have been given' to’Borrower or Londer when given as provided in thls paragraph,

18, Governing Law; Severability, This Seourity Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Nole
canfljcts with applicable (aw, such confliot shall not affool athor provisions of this Securily instrument or the Note which can be
given offect without the confticting provision, To this ond the provisions of this Securlty Instrument and the Note are declared
to be sevarabls.

{6, Borrowor’s Copy, Borrower shall be given one conformed capy of the Note and of this Security Instrument,

17, Transfer of the Propory or a Beneficlal Interest in Borrowoer, If all or any part of the Proporty or any interest in H
{5 sold or transferred (or If a bonaficial Intorest in Barrowor is sold or tranaferred and Borrower Is not a natursl person} without
Lender's prior writien consent, Lender may, at ita aption, roquire immediale payment in full of all sums secured by this
Security Instrument, Howover, this option shall nol he exercised by Lander if exorcise is prohibiied by federal law as of the date
of this Sscurity Inslrument,

1f Lendor oxervizos this aption, Lendor shall give Borrawsr notice of acesieration. The notice shall provide n pariod of nat
Jess than 30 days fram the date the notice ls deliverad or mailed within which Borrower musl pay sl) suma secured by this
Security Instrument, If Gurrower falls to pay these swmw prior (o the sxpiration of this porlod, Lender may Invoke any remedios
permitted by this Sscurtiy Tastrumont without further notioe or denmnd on Barrower,

18, Borrowor’s Kignt tv Relusiate, if Borrowsr meots certaln conditlons, Borrower shall havs the right to have
enforcomont of this Soourity Tnzirisaent discontinuad st any tma prior to the earllor oft (n) 5 daya (or such other period as
applicable Iaw may speclfy for isinstatoment) before snle of the Property pursuant to aiy power of sale contalned in this
Securlty Instrument; or (b) entry of & jurgiment enforeing this Securlly Instriument, Those conditions are that Borrower: () puye
Lendor ali sums which then weuld be cug 2ader this Soourlty Insirument wnd the Note an Il no accsloration had oseurred; (b)
gures nny defrult of any other cavenanta or egrecmonts; (c) pays all exponsos Incuered In enforeing this Security (natrument,
including, but not limited to, reasonable attoraave’-foas; and (d) takes such actlon as Lender may reasonably require (o assurs
that the tien of this Securlty Instrument, Londer's #lghts in the Property and Borrowor's obligation to pay the sums sscursd by
this Securlty Instrumen! shall contipus unchanged.tuon relnstaloment by Borrower, this Sscurity I[nstriment and the
obllgations vecured hershy shall ramain fully offeotlve az if ne.accoloration had accurred, However, this right to relnstale shal)
not apply in the onso of aveslorntion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or s pariinf intsrest In the Note (togothor whh this Security
Instrument) may ko sold ane or inore times withous pelor notieo to Garrower. A sals may result In a changs in the entlty (known
ns the "Loan Serviger") tint collects monthly paymonts dus under tho Yo's ant this Seaitrlty Instrument, Thers nlso may bs one
of more cliangos of the Loan Servicer winrslnted to » anle of the Nota, If thers ln a change of the Loan Servicer, Barrower will be
glvon written notics of the change In accordanes with paragraph 14 above-aad aprlicable Inw, The notice will state the name and
addross of the new Lomn Servicer and the address lo which payments should Do mats, The notice will also coninin any other
Information required by applicablo law,

20, Huzardows Substances, Borrowsr shull nat cause or pormll the prossnce; vis; disposnl, storage, or releavs of any
Hazardous Substancos on or {n the Peoparty, Borrowor shall nol do, nor allow anycns eiwe 1o do, anything nffesting the
Proporty that is In viaiatlan of any Bnvlronmontal Law, The procading two sentonces shiall 1io) apply to the prasoncs, use, or
starage on the Proporty of small quamities of Huzardous Substances that are genarally recognized e he approprints fo normal
residontial waes and to matmtonunco of the Property.

Borrawar shall promptly glve Londer wrillen nallce of any investigation, claim, domand, lawsuli or other xctian by any
governmontal or rogulntory agency or private party Involving the Proporty and any Hazardous Substancs or lnvirammontal Law
of which Borrowor has actunl knowlodge. If Borrower learnn, or fv notifisd by wny govermmental ar roguiriery authority, that
any removal or other ramedistion of any Hazardous Subaiance affecting the Proporly Is necessnry, Borrowsr shal) promptly take
all nocoasary remedial actions In acoordance with Environmental Law,

As usad in this pargeaph 20, "Hazardous Substancos” are those sitbstancos deflned as loxic or hazardous subsiances by
Buvironmental Law and the following substanees: gusoline, kerossne, athar Mammable or tozle pelroloum praducls, toxie
postioides and horbleldes, volaillo salvents, matorinls contuining raboutos or formnldshyds, and radionative matorinle, Ay used in
this paragraph 20, “Unvironmental Law” meais fedoral laws and Inwa of the jurlsdiction whore the Property ls located that
telato to hoalth, safety or snvironumontal protoction.

NONUNIFORM CQVENANTS. Borrowor md Lendar firther covonant rnd agrea ua follows:
21, Accolerntion; Romodies, Londor shull give notles to Borrower prior to necoloration following Borrowor’s hreseh
of way covonant o agroemon! In this Securily Tnstrumiond (but not prior to accoloration under prragraph 17 unloss
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L applicable law pmvldes otherwise)., The notice shall specify. () the default; (b) the action required to cure the default;
. {¢):n date, not less than 30 dnys from the date the notice Is ‘given to Borrower, by which the default must be curgd; and
- {dy.that Tellure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Inslrummt, foreclosure by judicial proceeding and sale of the Property, The notice shall further
Inform Borrower of the right to reinsiate after aceeleration and the cight to assert in the foreclosure proceeding the
o nnnoexlsience of a'default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on

© or before the date apecified in the notice, Lender, at lts option, may require immediate payment in full of all sums

. -secured by: this Security Instrument without further demand and may forecose this Security Instrument by judiclal
* proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
. 21, including, but not limlted to, reasonable attorneys’ fees nnd costs of title evidence.
.+ 22, Relesse, Upon payment of ail sums secused by this Security Instroment, Lerder shall release this Security Instrument
i without charge to Borrower, Borrower shall pay any recordation costs,
.23 Walver of Homestead, Borrower walves all right of homestead exemption in the Property.

24, Riders to t0’z Securily Instrument, If onc or more riders are executed by Busrowes and recorded together with this
- Socurity Instrument, tha covenants and agresments of each guch rider shall be incorporated inlo and shall amend and supplement
‘. the covenants and agreemonts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

S ‘[Chock appllcuble box(es)]

" [x] Adjustable Rato Rider Condominium Rider 14 Family Rider

lomeal Gradusted. Payment Rider Planned Unit Development Rider Blweckly Payment Rider

~ .| Balicon Rider | eacd RAIE Improvement Rider Second Home Rider

L] vA Rider Other(s) [specify)

BY SIGNING BBLOY!, Borrower accepts unic 7gr»es (o the (erma and covenants contained in this Sceurity Instrument aad
I any ridor(s) sxeouted by Borrower and recorded wiiii

| .‘ . Wihnosses: % OM 77/ Aﬂ')___ (Seal

"J aa ¥, Hilko -Borrowes

@A&l/ n U*/%v" (Seal) (Seal)

David M. Nilke fhorrowsr ~Bureower

r 4
STATE QF JLLINOIS uﬁﬁ(:oumy ;"
&d‘/l:() "’kl’u 0 /\”U(D

» & Notary Public in and for said couniy ».,d atale do hereby certify

tlu\l

Lde T W 7T e+ 1W A on i ebye

Y , pervonally known 1o me (o be the same personO whore namé{a)
Hiwms 1 subseribed to the foregoing Inatrument, nppemct‘tcfom me this day in porson, and acknowlodged that ~ i, &

slgmsd and delivered the sald instrument as oo \IF and voluntary agl, for the uses and purpom (9“ in vet forth,
.,.‘ Oiven'under my hand and officlnl acal, this \’ day of \ AV R 1% Yy .
{ ’
My Commission Bxpires: (ﬁ/'\/( P VA
'??Wﬁm. GRALY g onfy P \

, 3 shwiege) ~

Uy Pub le, Bicte of Dlww
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FIXED/ADJUSTABLE RATE RIDER

(First 5§ Vonrs Fixed)
{1 Yenr Troasury fucex - Rote Cops)

THIS FIXED/ADIUSTABLE PATE RIDER is made this 14th day of Augusi, 1998
» and s Incorparatzd Into and shell be dosmod 1o amend and supplement the Mortgage, Doed
of Trust or Securlty Deed (the "Socurity Iustiumont™) of the same date given by the undersigned (the *Borrower*)
to secure Borrower's Adjustable Rate Noi (tha *Nate ") lo Executlve Financial Corp

{(the *Lender™)
of the same dnte and covering the property describad in the Sscurity Instrument and located at:
1633 N Dayton, Chicago, Il 60614

{'ropeny Adidregs,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR ZFANGES IN THE INTEREST RATE
AND THE MONTHLY PAVMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANL Thi? MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additlon to the covenants and agreamenta miide 1ii the Sscurity Instrument,
Borrowor and Lander further covanant and agreo ax fallows
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tho Noto provides for an Initial intorest rate of 7.250

The Note provides for changos in the intorest rale and the monthly payments, us follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The Intorost rate | will pay may change on the first day of Soptomber, 2003 , and on that day
ovory 12th month thereafler, Each date an which my Interest rate could change is ealled "Change Dnte."

MULTISTATE FIXER/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-THRN (3/9T) Bage | of 3 {replacor $/96)




UNOFFICIAL COPY

.
.

1583115420 »

(B) The Index
~ Beginning with the firsi Change Date, my interest rate will be based on an Index. The "Index" is the weckly
average yield on United States Treasury securilies adjusted (o 8 consiant maturity of § year, as made available by
the Federnl Roserve Board, The moat recent Index figure available as of the date 45 days before cach Change Date
. is called the "Current index.” If the Index is no longer available, the Note Holder will choose a new index
~ which is based upon comparable Jnformation, The Note Holder will give me notice of this choice.
" (C) Calculation of Changes
Before each Change Date, the Nole Holder will calculate my new interest rate by adding
Thres & 25/100 :
~ percentage points ( 3,250 %), "the Margin*, io the Current Index. The Note Holder will then
. round the resvit of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to e limits
" #tated In Section 4{D) below, this roundad mmnount will be Ty new interes! rate until the next Change Date.
. ‘The Note Heide- will then determine the amotnl of the monthly payment that would be sufficient to repay
‘the unpaid-prinelpal *iat] am expected to ows st the Change Date in full on the maturity date at my new inferest
" rate In substantially equai peyments, The result of this caleulation will be the new amount of my monthly paymeat.
* (D) Limiss on Interect Pute Chunges
The interest rate I am requizzd to pay at the first Change Date will not be greater than 10,250
%

 or Jess than 4,250

%.

©.. - Thereafior, my inicrest rate will never be-ingrsased or decreased on any single Change Date by more than two
* . percentage points (2.0%) from the rate of inteceui ! have been paying for the preceding twelve months. My interest
" rate will never be greater than 12,250
. %,
or leas than the Margin,
(E) Effective Date of Changes
' My new inlerest rats will become effoctive on each Change Date, | will pay the amount of my new monthly
- payment beginning on the first monthly payment after the Changs Date until the amount of my monthly payment
changes agein, .
- {F) Notice of Changes :
" .. The NotsiHolder will defiver or mail to me a notice of any changes in‘my ncrest rate and the amount of my
monthly, payment before the effective dale of any change. The notice will izrly<e information required by law (o
‘be glven me and-also the title and telephone number of & person who wili wever any question 1. may have
regarding the notice,
© 7. {(A) Unil the interest ratc is changed from a fixed rate to an adjustable ratc on t, firat change date, Uniform
* Covenant 17 shall be as follows:

If all or any part of the Property or any intereat in it is sold or tranaferrd (52 if a bencficiel
inleresl §s sold or transferred) without immedlate payment in full of all sums secured by this Secrdt; Instrument,
Lender may call all-such sums immediately dus and payable.

: " If Lender exercises this right, Lender shal? give Borrower notice of acceleration. Th.notize shall
provids a period of ot less than thirty (30) days from the date the notice s delivered cr mailed within ‘vhieh the
Borrower muat pay all sums secured by thia Security Instrument. 1f Borrower fails Lo pay these sums prior (o the
oxpiratlon of this period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.
(B) Once the inierest raie changes to an adjustable rate, Uniform Covenant 17 described in (A) above shull

~ MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
L ORI (5197) Page 2 of 3 (replacea 5/96)




UNOFFICIAL COPY

t
1

s ' 1583115420
then conse ta bo I offoot and Uniform Cavonant 17 shall (natoad bo av follows:

It all or any part of the Broperty ar any intersst {n It s sold or transloreed (or If ¥ benoficial
intoroat is sold or tranalorred) withou! Immeodiate pl‘?'mom in 1l of ail sums sectieac by thix Securlty Instrumen),
Londor may eall all such wums Immodinioly due and puynbla,

If Lendor oxorolsss this right, Lendor shall glve Horrower notice of necclaratinn, 'Iho notico shal)
wrovitlo o poriod of nat Josz than thirty (J0) daye from tho date the notice v doliversd or malled within which the
Jorrowor imust pay atl st vootired by this Seourity Innirumant, If Borrower (alln to pay thoss suwma prior 10 the
sxplration of wuch perlad, Londar may Invoke any romocios pormitted by thin Security Tnstrument wiihow furthor
natice or demand on Borrower,

Alter tho first Chango Dalo, the Londer shall not exorcise thiv right ifs (n) Borrawer causos to
bo submitted to Londar informatlon required by Londer io svaluats the Intended (rnsforse ne I & new lonn wore

being madlo te'tho transfores; and (b) Landar roasnnably dotorminon thet Londor's seourity will not be {mgaired by
the loan asvunizislon and that the rlak of & broaoh of nny sovenant or agreament {n thiv Securlty lustrument
nccoplable to Lanetsn

Ve tha oxtont parmittod by applicabls law, Lendor may chinrge  roasonabio foo as n condiilen to
Lendor's consent teihe fnan asqumption, Lander may also requirs the tranafares to aign o ussumptlon agreament
that ls accoptable to Lopdce and that obllgaten the transforse 1o kung all the promisos nnd sgroaments mads in tho
Note and in this Seourlty insiriment, Barrawor will continue 1o be obligated under the Note and (his Security
Instrument unloss Landor reisnssa Barrower tn writing.

BY SIONING BELOW, Borrower aceopts andd agrses (o the torme and covennnis conlained In (his
ffxed/Ad]ustable Rute Rider,

{Seal) CUf wa/ 79{ ﬂw (Seal)

Jorcower Duvid M. Hilke Bormwer

(Seal) /R/‘ / Lo /){’C%*"’“" (Seal)

1”4
Moreawer Lina F. Hilko Rerrawer

MULTISTATE RIXED/ADIJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-7T48. 11 (3/97) Paga 3 of 3 (rophacos 3196)
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EXMIBIT HAY

Lot 57 in Block 6 in Sheffiekl’s Addition to Chicrgo, being a subdivision of the Southwest 174 of
Section 29, and the Southenst 174 of Seetion 31 and the South ¥4 of the Northeast 174 of Section
31 and oll of Section 32 and the West ¥ of the Southwest 1/4 of Section 33, Township 40 North,
Range 14 East of the Third Principal Meridian, in Cook County, Hilinois,

Permanent todex No. 1ile3244426.025

Property Address: . 1633 North Dayton
Chicayo, Uinois 60614







