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MORTGAGE

THAS MORTOAGE ("Sceurity Indtnnai”} is given op -~ AUGUST 17, 1998 - The wartgagor is
MICHAEL B SCHUPP, SINGLE

("Hortower®), This Seeurity Instiroment is given o

PRIORITY MORTGAGE COMPANY

which is vrganized and uxisting under the laws of  THE S'TATR OF TLLINOTS , il whose

wliress is LOOO SKOKIE BLVD,, STE, 300 ‘

WILMETTE, ILLINOIS 60091 (Lander®), Borrower owes Lender the principal swm of

TWO HUNDRED THIDTEEN THOUSANR AND 00/100

Lotwrs (US, S 213,000.00

This debt s evidenced by Borrower's note dutedl the snme dute as this Seceaty Instrament (*Note™), which provides for

manthly payments, with the full debt, it not puid varlier, due und payable on SEPTEMBER 1, 2028 \

This Seeurity Instrumont seeures 1o Londer: (0) tho repaymunt of the debt evidenced by tio Note, with interest, and ol renewals,

extensions und tnoditications of lhe Not (b) the payment of ull other swms, with interes?, advinesd aoder paragraph 7 1

protect the security of this Seenrity Instromont; and (¢) the performance of Borrower's covenaria-and ugreements tndor this
$Scmu‘ily [nstrument and tho Note. For this purpose, Borrower does hereby mortguge, geant snd convev4o Lender th lhlluwingw

deseribed property loented in - COOK County, {llinofs;
" PARCEL 1:

LOT 16 (EXCEPT THE EAST 111.34 FEET THEREOF) IN BLOCK 19 IN JOrNSTON’S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION G,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

17-06-430~-029-0000

Parcel 1D #:

which has the address of 1712 W PEARSON ST , CHICAGO Stroat, City ,
Hiinois 60622 Zip Code ("Pmpcrly Ad{lwss“):

JLLINOIS-Singla Fomily-FNMA/FHLME UNIFORM

wids: 2748 INSTRUMENT Form 3014 980

@n -BRIIL) waee Amatidad B/98
Page 1 of 6 vk MORTOAGE FORMY - (BODIG217 201 3 s DI'S 10KY




.. INOFFICIAL COPY

0501 G Unery - ove! (g,
. %rmnm ' |

A0 Kiaupy Whne Kvin Yo ung) w g 1afiyny Ssiodmd’m{;,;u.um_f Lu puyyy ®ttiagan Sapuay 5 "oy Adiannag ®g
Ui Yof) oy ﬁu]wwp.mqﬂn Ipuey oy AJu:myu,lm# WamRy gy uagfnq's 16 dapay ay Wodt vanooy {3} 10 tuay ays o WRBon Oy
Al 0y st Hopndy 5. a8puny agy ULt sBupaasgsy julay s uat] o to Wataaiua LTI ) it URTIRY A1
LT W poof uf»mmwu@ {y) HApley o Mefitjdan t U P Botelngo PY 2O At finet M) Buppiag
o i bl ey YMUM ury Ly ARmyonip Ko d 1PRE Jomoysog
bt NS samising AN it (g 2N saxymyy Jamuisug i
s gt _ LY ") 03 yupany Ao N saminlsog ML pamn uogag ayt o
Ajivanp gy G nogy L ey HIGUOY Jnig, W pied oy 41302 gy 4 paptansd sounungy My Molefigo vy
Al ppogy PADLIOG Aup Al Wuas punosd LLETTTE Plsyamap pug RLC DT Allanaag L LR LTI R A gy
unm».; GRS My suummxﬂu; Pt seuy "salsmn "NIMURR DR LR 10 S Iftngw Ml s :m?um;:j "

"PION Aty AABIN pyyg AR M Luu oy RN ang rdisiind o "o sanp IRatan op ‘g
s AT T SOPUR BJigsmg RN 0y *prgaay RION oY1 sapury anp wrdsmga tatdndasd fyy o WY patdiy 1wz pur
asBeand sopgy ARy Ay pansan; ki g UV Raptaoad mey Apmatdedn LT UL YT vopunady ¢

R Y T Amang sy
A9 pamnoy sy Wl iposa g ey P S0 vorpwndian 3G @un ayy 2pua] Ay piay SN Auw £)dudy NPy “Ladog 4 o) Jo
g do Hopnlay MiF & i ‘dapin Lo ! Py £y ™Y spuny
Aum fomutiag o) e Lo 1y sopuany RRLEETH Aanoag W AQ prandas syygyy W 1o iy ar Wauidud yadpy

ol 2108 S APURT Y ‘myuanfug Afigsuow aatany
WS o oy u A‘ouppypp a0 oy 1 Jomisoy ‘Aouapayan 1 din oy o Kivssasau upoum A sapuay o) fig lleys
omoLeg ovmy Yons vy spuy "Bupham wy o

08 Aou oy iy JRPUSY anp Uatim wurayy MURY ay) Avg o WAI31InK Jou g A
A Japuary £y PIoY kpung nyy O B0t oz iy Hgi1yddy 4o suatuanbas ayy Htm adunpaoaay U} spung wwasya a4 a0y

{ " MY oy ot panag FUNOWH 8y pansys 3pUrY Ag pray Spung sy 3
IRt &ipnoag 141 K4 padnaas sy W2 Bianoan pyoyy

! PR ¥v pafpard agy SPU AL, oy sy EpUing sy oy map

oo yarum 0} ovodind oy Ut spunyg auyy o ¥Hgep jnea S Bnimoyy ‘pung an 30 Bunumonan {¥nuue yy ‘s LICTHT PN
'Jam'mmg OF oA Hnyy dapuny SN e e pd g My isasmuy 4 Unaanmoy "‘uim 0 280 Loy sap
PN} oY a LTI ISony {uy 0MOL0G Lud o) Paspty g0y s sapyany ‘pivd ag o It waggba, MU afquaddn
W s gy Ry FSa)i) PEAIBRO sapiaGd AWE ajgezgdy ! LT S Ul vonsauugs ut dapuay Ly rasn
' RAeme)] afurys
A1 U wagayy s odiog sud AT sraun "Ry MOIWT a1 Ao

! ? .‘?ugp;cz; ‘4 annoeg oRsmgn you Kny Aepuary “Nay) A0)57
0y U an Arddu W dapua ‘g tiron AUIOH Jmapag Lum VIR (uvnmp-'ug UB Yous 5 Bpury 1 dapuany Sugpn;:\ug)

UL 20 S50 FROUM DoY) up YL DY g 1peyy Spung agy
. : , MR Blqusddy HUM =0l psgany Ul axtmsaigo 19 MUd| sososg
49 sauypuadys 10 Foanss Yo puy L LT T JU By oy o Mp spuny o YOy
4t Peaova oy oy ot uy gy 5P ploy pun PR ‘3 Lo gy AU sipay g A1 “tnown sagap o e
Uy my .{mig..!:-muuv sEalun »VdS3Y,) iy 4z $09Z wofpag 28Nz ;U an AT 20034 papuany ¥ty 6l
SR AN wvo) afefon bS]
[ 03 10U Junouty gy “l sy proy pue 1394102 ‘o Ay g "Amy $apiry
s o By MOIDET, pajuo asy singl agay ;. stnpitasd eauminRe afefpon Y awfnd gy, 30 03l vy 'g uduaFusng 37 SU0IsIAG] ayy
- LM G R Ul tapusy o Jamasiog g qeded st fun () pun 4up A1 Sunnpayy 3ouransy afnSyow AL (a) «fiy 1]
3 ng 'mugtumq aaun;nsmpoou Alauag {1 tswmpoang sy fadosd s piozy !
: @mumu&ud Plogasus; £jauag (I Hadoyg o e us)) w s WAL5Y) Aianoag 551 Jas0 f)poisg IO A qoigm SHutussasen iy
OFOX®) Ap2uof {8} 140y {uspuny;) ung 2 Yng uy prad sy oj0N 4 e o Al Sapun angp ay AuAnd £y Aep ayr ug Japu
-;gn Aud fuyy Bmniog opUaTY £y 1AM URpam g 0] JO i i

e T T

) ] MON 3y 4g flRauapiae 1gap 41 U0 1014y pyy 4% Jedonnag
Al Kydiogg 1198 Jomossog "l Ny pun Hiudnday Asaaatug puy rediguy g 39 uaming 1
SEMONO) 81t iy PUB 1truasns apury pug 4mouog -
: ‘ "Auadosg 1832 Rurrapog Wawnpyy Aianoas wWiohum p g
e PRRUIL tyia SluBu3aay WIOLUI-ta puy ayn ot Jg) 5 )
S "f0021 g0 SsduRIqunoge fyn O waluny “Spuinuan
. Siuiugum IPM0LOY “pivday g FRUNIGUINSYD 10) ydaaya ¢ 2 pue juvid
. ‘gsus;.mu;‘ 0 14812 atpy s puy PA4oAuD) Aqaany ajinga o

! ! ! 2 YAMO¥¥0g
_ «Aundasg ) w1 eatInygyy &itinoag SIH) Ut o) pasiaga & Rutadasg; U Ja v Ry
S]?anag'sglfa .qupa.l':moa °q o8y Jpuys SUolipps pyy SiaUsappday- Y “fusdosd Yt 1o und g BB o moy L HTNY
- PUB "Baduwiagndidy ‘S1untBsy, 1 pust *Ladogd 34} Uo papaass BYvay 10 moy Siuatasosduy MM H L 3419001

zsbrzoorc




. UNOFFICIAL COR.Y:,

this Seewrity lnsteument, Lender iy give Borrower a natice identifying the lien, Borrower shafl satisty the lien or tike one o
mare of the actions sot forth ubove wilhin 10 duys of the giving of notice,

8, Hzaed or Property Tusurance, Borrower shall keep the improvemenls aow existing or herenfler erectid on the
Property insured against Joss by firo, hugards included within the torm “extended covernge® and wny other huzards, including
Hoods or Nooding, for which Lender requices insuzange, This insurance shall be maiatained in the umounts wnd for the perials
that Londer requtees. The insurnes carrior providing the instrnes shall be chosen by Rorrower subjeet 1o Lender's approvid
which shill pot be uncensonubly withheld, 15 Borrower fuils 1o muintin coverngo duseribed shove, Lender may, 8 Lender's
option, obtuin cavantg to protect Londor's rights in the Praperty in accordnnes with purmgraph 7,

Al insurango policies and ronowals shald by secoptuble o Lender wnd shall incliade a standurd mortguge clsuse, Lender
shall have the right to hold the policies and renewaly, 1 Lendor requires, Borsower shall promptly give to Lender al) receipis of
maicd promiums and renewn! notices, 1o the event of loss, Burrower shall give prompt netice to the insursncs carvier and Lender,
Fender may ik proot ol Joss 1 not midy prompily by Boreower,

Unlexs Lontor and Boreosver othwrwlse ageew i writing, insiranes proceeds shidl be applivd W restoration or cepuir of the
Propucty dumnged. A1 the restorion or ropnie i ceonomieally fasible ad Lender's seeurity is not lessened, 1 the restorstion or
rapair is tot eecacmieally feasibile or Londer's sectirity would b Jessened, the inndriace proceeds shal) be applied to the sums
seenred by this Svexrity tastrament, whother or nol thon due, witl sny exeess paid Lo Borrower, 11 Borrower abundons the
Propusty, ar doos ot aasae within 30 duys o notive Feam Lender that the insumnee caerier las offered 1o seltle w elaim, tien
Lender mny solleet the womiaey procveds, Lendor muy wse the proceeds 1o ropir or restore the Property or to pay s
secured by this Security Instrsimait. whether or not then di, Tha 30-dny period will boyin when the potive ix given,

Unlass Londer wd Horrover othorsvise ngres in weiting, any spplication of proveeds Lo prinvipnl shall aor extend or
postpony the dug dale of the meialy mymonts referred 1o in paragmphs 1 umd 2 or change the wmeunt of e payments, 1
undur paggraph 21 the Froperty ix aequizetony Lander, Horsowee's right o aay immve policies and proveeds resulting from
dunngo 1o the Property prior (o e sequimtivead] puss e Lapder to tie extent ol the sums secured by this Seenrity Instament
immedintoly prior to the weisisition,

6. Ocetpaney, Proservition, Malntenirieeased Peatectin of the Prapeety; Boerowers Loun Application; Leasvhubds,
Horrowor sl ucoupy, extaldlsl, nird uso the Propusty e florrower's principul residenve sithin sisty duys after the exeention of
this Security lnsteunent and shall continme to aceupy v Propenty as Borrower's principal cesidence for st Jeast one yeur ufter
the tnte of accupaney, untexs Loider olliervise ngrves in v riting, which vonsenl shall nor be umensonably withlield, or unless
extenunting circtimtances oxist which uto boyond Borrower's contro), Boreower shall nod destroy, duamage or ipair the
Property, sllow the Property to deteriarato, or vommil wuste onadie Propenty, Borrower shadl be in defadt if sy forfeiture
wetion or proveeding, whether civil or eriminel, is bogun tad in Lander's good (ith judgment coukl resadt in forfeitdre of the
Property or othorwise materfully fripadr the Hon crented by this Seeuiity dortrment or Lemder's secunity interest, Bovrawer iy
cure suel u dofunlt wrd rolsinte, oy provided in paragraph 18, by ciusing i nction or proceeding e be dismissed with n ruling
that, i Lomdor's good fuith deterosinntion, prociudes Sorfeiture of the Boredwer s interest iy the Proporty or uther inrlerial
impairasent of th lew ceented by this Seeurlty Tostoumwst or Leader's seemdiyanisest, Borrower shndl whso be in delanll i
Boreowor, during the Jowny upplivation process, guve pimerinlly Tl or inweciide fforaation or satements to Lender (or faild
to provide Lendur with wery materind Informution) B connection with e loun evidenved vy tie Note, including, et nol limited
ta, repreosentutions eonewsrning Horrowuar's acetpaney o the Froperty ws o prineipsd residotoes 15 is Seeurity fnsteament is on o
bewsebold, Borrowar shall comply with alb the provistons of the lewse, I Borrower nequitesiee, tithe o the Property,
fesarbirled needd the fow it ahadl nof mergo waloss Lotder wgrees 1o the merger in sriting,

7. Peatection of Lender’s Righis Iy the Property, 1 Boerower fils 1o perform e covennnts wie sgreettents conlained in
this Seewrity Instrament, or there In o Jegad proceeding thns wny significuntly affect Lender's rights in oe Propersy (such s
proevdding in hankeaptey, probate, fer condemmntion or forfeitiirs o o enloree liws or regulitions), thee Londer muy du wisd
puy for whatever iv necessary to protect the vidue of the Fropenty wd Lendue's cights in (he Propesty. Lentder's netions iy
include paying uny suens seeured by o den which has pricrity over this Security [nstrament, uppesring in conrt, paying
teasonable sttomeys® foos amd entering o the Propony iy muke repries. Atthowgh Lender may ke action wider tis pursgraph
7, Landdur dows not hive do ke so,

Aty wnoums distmrsed by Lender under this pirograph 7 sthinkl bevome additional deb of Borrower secured by this»
Seenrity fastrument, Unless Borrower andd Londer agree to olher teris o paymont, thexo amounts shld bear interest from 1hd,
distw ol dishirsomont at the Not rute nad sbindl bo puyable, with interest, wpon totice From Lender e Bugrower vesuiesting
piyent,

8. Martgage Insuranee, 10 Gondur required srartgage inssmneo ws w condition of making the o secured by (his Seeurity
Instromment, Bareower shill pay the promisms reguived to nmintain the mortgage insiewnce in effeets Hy for any reason, the
mottgugy insuraneo coverngn teuired by Lender Lipses or couses to be i elleet, Borower shall pay the premivms reguired to
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Lender's address stuted herein or any other address Lender tlcsignmcs by notiee 1o Borrower, Any nalice provided for in this
Secnrity Instrument shall be deemexd to have heen given to Borrower or Lender when given as provided in this puragraph,

15, Governing Law; chtruhlhiy. This Sveurity Instrument shall be poverned by federal Taw and the law of the
jurisdiction in which the Properly is located, In the event that uny pruvnxmn or clsuse of this Seeurity Instrument or the Note
conflicts wilh applicahle law, such: conflict shall not affeet other pmvmnns of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Seenrily Instrument and the Nate nre declared
1o he severable,

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17, Transfer of the Property or o Beneficial Interest in Boreower, I all or any part of the Properly or any interest in il
is sold or trunsferred (or if a heneficial interest in Borrower is sold or translernsd and Borrower is not a natursl person) withowt
Lender's prior written consenl, Lenter may, at ils option, require immediate puyment in full of all sums secured by this
Security Instrument, Howsver, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exersises this option, Lenter shall give Borrower notice of necelerntion, The notice shall provide a period ol not
less than 30 days irem the date the notice is delivered or mailed within which Borrower must puy sl sums secured by this
Seeurity Instrument. AT Barrawer fails to puy these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Seeuvity fastrument without further notice or demand on Borrower,

8. Bovrower’s Rigkito Reinstate, IF Borrower meets certnin conditions, Borrower shall have the right to have
enforesment of this Security Jistwument discontinued at any time prior o the earlier oft (1) 5 days {or such other peviodl ns
applicable low sy specify for seivstatement) boforo sale of the Property purswant to any power of sule contained in (his
Security Instrument; or (b) entry of @ pudgmant enforciag this Securily Instrament. Those e=aditions are that Borrower: (n) pays
Lender ull sums which then would he Gue wider this Security Instrument and the Note as i no aceelerntion had ocowrred; (b)
cures sny dolimll of sy other covenanls ar aeesements; (¢) pays all expenses incurred in enforcing (his Seeurity Instrument,
including, but not limited 1o, rensonuble uttocneys’ fees; and (d) tukes sueh action as Lender muy rensonably require (o assure
that the livn of this Security Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Sceurity Instrument shall continue unchangeds, Uron reinstioment by Boprower, (his Seeurity Instrument and the
obligntions secured herehy shutl remuin fully ellective a8 i1 ne acceleration bid oceurred, However, this right 1o reinstae shall
uot apply in the cuso of aecelertion wnder puragraph 17,

9. Sule of Note; Chango of Loan Servicer, The Neteor o partinl interest in the Nole {Iogether with this Secwrily
[nstrument) may be sold une or moye times without prior notico i@ 2arrower, A sulo may result in 4 change in the entity (known
us the "Loun Servicer™) that collecls monthly puyments dus under s Mote und this Seevrity Instrwment, There also muy be one
or mors changes of the Lonn Servicer unrefated (0w sule af the Note, 1adare is o change of the Losn Servicer, Borrower will be
given writton aotice of the change in nevordines with parngraph 14 above e wpplicable law, The notice will state the name il
wddress of the new Loan Servieer and the uddress to which payments should " ninde, The netice will also contain nny ather
information required by applicable fnw,

20, Hozaedous Suhstances, Borrower shall not euise or permit the presenct, uss, disposal, storge, or release of my
Huzardous Substunces on or in the Property, Borrower shall not do, nor allow wiyoreelse 1o do, anything wffecting the
Praporty that is in violation of any Envitonmentab Law, The preceding two senteniees shal{ sl apply o the presence, use, or
storage on the Property of simsll quantities of Huzirdous Substaness that wre generslly recogadzedto be appropriste to normal
sesidentind uses und to muintensnee of the Properly,

Borrowor shall promptly give Lender writion notiee of any investigatiun, chibm, demand, Jwemb o ather action by any
governmeninl or regulntory ugency ar private pasty involving the l'lnpurl)’ and mny Hozardous Substuner oz Bnvironments] Law
oF which Borrowur has sctun) knowledge, IF Dorrower lewrns, or is nolilivd by wny governmental or regadiniony mathorily, thatd
any removad or other romediation of any Hizardous Substunce affecting the Property is necossary, Borrower shill prompily take 8
all necessary romedial setions in secordance with Bnvironmental Liw, -!

As used in dris paragraph 20, "Hoezardows Substinees” are those substnees defined ns toxic or huznrdous substunees by
Environmontal Law snd the following substances:  gisoline, Kerosene, other antmnble or toxic petrolenm produels, tosic
posticidos and herbicicles, velutile solvents, materinls contuining ushestos or formuldehyde, wd rdionetive materinls, As used in
this paragruph 20, “Eovirenowntel Law® aass fedend lews aind Tows ol the jurisdicton where the Property is loealed '1»““
reluty to heatth, sufoty or onvironimental protection,

NONUNIFORM COVENANTS, Borsower and Lender further covenmnt and sgrea as {atlows,;
21y Avcelvention; Reswedies, Lander sl give notice to Boreoser prdore to aeeeleedtion following Bovrowe's e eath
of wiy covenant or ngreement in this Seeareity Tnstrament (ol not pedor (e neceleeation under paegraph 17 unless
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

LOT 16 (EXCEPT THE EAST 111.24 FEET THEREOF) IN BLOCK 19 IN JOHNSTON'S
SUBDIVISION OF THE EAST 1/2 OF THE SQUTH EAST 1/4 OF SECTION 6,
TOWNSHIP 3¢ NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINCTS,

PARCEL 2!

EASEMENT FOR INGRESs AMND EGRESS FOR THE BENEFIT OF THE PARCELS
AFORESAID AS CREATED BY THE DECLARATION OF RESTRICTIONS, LEASEMENTS,
PARTY WALL RIGHTS AND MAINTENANCE FOR 1700-1712 WEST PEARSON STREET
TOWNHOUSES RECORDEDR MARCH .25, 1998 AS DOCUMENT NUMBER 98231386,

17-06-430-02%-0000

Hes 080340t DS D49
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ADJUSTABLE RATE RIDER

(1 Yeur Treensury Index - Rute Cups)

TIESADIUSTABLE RATE RIDER s nwsle this 177K day of  AUGUST ,
1968 o amd is ineorporsted into and shall by desmed o amemd wd supploment the Morigage,
Deed o Truvd or Securily Deed (tho "Security [nstrament®) of the s dite given by the uindersigned (T
*Borrower™) o secire Horeower's Adjustubly Rate Note (the *Nole®) o
PRIORITY MORTG/ Q¥ COMPANY

(o "Lendor®) of the swave dite amd covering the Property sbeseribid in the Security Instonment il
fovmed ot

1712 W PEARSON ST

CHICAGD, ILLINOIS 860022

Proparty Adidress
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAQWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SO3ROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 10 the covinzits and agreements made in the Seeurity
Instrument, Rorrowsee amd Lendor Niethor covenant and agres is Eiblows:
Ay INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an indtinl intorvst rate of 70000 % The Note provides for
changes in the interest ruto umd the monthly puymonts, as follows:
4, INTEREST RA'TE AND MONTHLY PAYMENT CHANGES

(A) Chimgu Dates

The intorest rute T will pay may change on the first duy of - SEPTENBER ' 2003 )
wnd on that duy every 12th month thorenfier, Ench date on shich my interest rate vowid cinge is called o
"Change Dale,”

(B) The Indes

Beginning with the fiest Changs Dito, my interest cate will be bused on an Index, The "index® is the
weekly nverage yiekl on United States Tressury securifies adjusted to a constint maturity of' © yenr, us

MULTISTATE ADJUSTABLE RATE RIDER « ARM 5:2 Singla Famiily Fannlo Mae/Freddio Mac Unblorm Instrument

@';Ezzu (9708} Form 3111 3/86

Page 1ol 3 tni:inli% ,
VMP MORTGAGE FORMS « {B00)B21.7291 DPS vSid
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transforee; und (1) Lender rensonably determines that Lender's seeurity will not be impuired by the loun
assumption and that the risk of n breach of any covenant or ngreement in this Secucity fnstrument is
aceeptublo to Londor,

Tu the extont pormitted by upplicihle iy, Lender wiy chorgs o reasonshle fow as w condition 1o
Londer's consent 10 the Toust assumplion, Lender muy slso ruguire the (ransterey to sign wn ossumplion
ugresmont it i seceptably 1o Lender il that obligates the transferes 1o Keep oll the promises wl
agresmonts nde in the Note und in this Seeurity Instrument, Borrower will continue to be obligated under
the Note und Pas Secwnity Instrament unless Lender relenses Borrower in writing,

[F Lender oxoroies the option to requirs immedinte puyment in full, Lender shull give Borsower
notice ol neeslerntion, e notice shull provide & puriod of rot less thn 30 days Trom the date the nalice is
dolivered or muiled within which Bocrowor wust pay sl sums seonred by this Seeurily Insieument, ¥
Rorrower fuils to puy theso s orivr to the expirstion of this period, Lender muy invoke uny remedies
pertnitted by this Sevunity Inservinent without Suethor sotice or demuad un Bogrower,

BY SIGNING BELOW, Borrawed seeepts ond agrees o the terms snd covepants contained in this
Adljustnblo Rate Rider,

MICHAEL 8 SCHURP =lorrower wilonpwar

e vacem verme s oneers moeerne L U] A PNV OPTORRN . 1C 1}

=ilvirower wlonowesr

BTN 111 1)) S SOOI ROORN 1 11711}

=l oirower =Norowat

wlionower =Hoirawet

@D, v22v 1970%) Paye 3 at 3 Forin 4111 80 IS o8&
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH tly of
AUGUST , 1998 , and is incorporated into und shull be
deemed ovamend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Security
Instrument”y-of the same date, given by the undersigned (the "Borrower®) to seeure Barrowsr’s Note to
PRIORITY MInTGAGE COMPANY

{the
"Lender”) of the smiw dois und covering the Property deseribed in the Seewrity Instroment and loeated at:
1712 W PEARSON ST
CHICAGO, ILLINDIS 80822

Property Aildress
The Property includes, bul is not limited 25 pareel of lund improved with o dwelling, tagether with other
such purcels and certain conunon areas and gilities, as deseribed in

(the  "Duclurntion™). The Property is a part ‘of w planned  unit  development  known  us
1700-1712 W PEARSON STREET TOWNHOMES

Name of Flanned Unlt Dovel pmont
(the “PUD"). The Property wiso includes Borrower's interest ia the homeowners association or equivilent
entity owning or managing the common arcas tnd tacilitiex of G PUD2he "Owners Associntion™) and the
uses, bensfits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenmls and agreementsaradye in the Seenrity Instrument,
Borrower and Londor further covenunt and agree ns [ullows;

A. PUD Obligutions, Borrowsr shall perform all of Borrower's obligations under the PUD's
Coostitwent  Documents, The "Constitwenl  Doctiments®  wre e () Decheaien; (i) artivles of
incarporntion, trust instrument or sny wquivalent document which crentes the Owners Associntion; wwl (i)
wny hy<tuws or other rules or regulutions of the Owners Associntion, Borrower shall prosipity pay, when
i, wll dues wnd assessiments imposed parsuint o thw Constitoent Documents,

MULTISTATE PUD RIDER - Single Family - Fannle Moa/Fraddie Mao UNIFORM INGTRUMENT Form JuC0 800
Mfago 1 of 3 H\H'\nl:‘vC?}Zé, [
@l;vu {9708),01 VMP MORTGAGE FORMS - (§00)521.7291 IS #477
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F. Remedies, 1 Borrosver does not pay PUD dues wnd wssessments when due, then Lender may pay
them, Auy nmounts disbursed by Lender wmber this puragraph & shall become sdditionnd debt of Borrower
secured by the Sveurity Instrimont, Unless Borrower ad Lender ugree o other torms of pryment, these
amounts shall boar interest from the date of dishursement wt the Note rate wnd shall be pryuble, with
interest, o notics from Lender o Borrower requesting payuent,

BY SIGNEVC-RELOW, Borrower nceepts andd ngrees to the terms wid provisions contuined in this PUD
Ricler,

) A
\-7/%0/4;/-@ @J%{’J‘-&/ e {Senl) (Seal)

MICHAEL B SCHUPP ~Borrowsr ~Borrower

oon—{Senh) (Seal)

- Barrower ~Borrowsr

I 2711 ) - . (Sual)

=Byr owur =forrawer

(Seal) (Seal)

«Borrower -Borrower
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