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Prepared by & Mail to:

MORTGAGE

TH1i& t'ORTGAGE (Security Instrument") is given on August B8,

1598
The mortgager is LILLIE B SIMMONS, DIVORCED NCT SINCE REMARRIED

("Borrower"), /'bis Security Instrument is given to Pan American
Financial Services inc. which is organized and existing under the laws
of Illinois and whose address is 4250 N. Marine Drive Suite 228 Chicago,
IL 60613 ("Lender"). ~FRorrcwer owes Lender the principal sum of SIXTY
THREE THOUSAND FIVE HUNDRZD AND 00/100 Dollars (U.S. $63,500.00). This
debt is evidenced by Borrowsr's note dated the same date as this
Security Instrument ("Note"j, which provides for monthly payments, with
the full debt if not paid earlier, due and payable on 08/13/28. This
Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest. and all renewals, extensions and
modifications of the Notg; (b} the payment of all other sums with
interest, advanced under paragraph 7 ‘s protect the security of this
Security Instrument; and (c) the performunce of Borrower's covenants and
agreements under this Security Instrument 'eand the Note., For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in COOK -Ceuanty, Illinois:

Lot 2 (except the South 40 feet ana except the North 4@ feet) in Block 13/ Ip Stannard's
Second Additlon to Maywood being a subdivision of the South 1/2 of of the kiat 1/2 of the
Southwest }/4 of Section 14, Township 39 North, Range 12, Eaat of the Thivd Principal
Meridizn, In Cook County, lilinols.

PIN#15-14-328-009
which has the address of 2110 S 4TH AVE, MAYWOOD, IL 60153-

PREPARED BY:D. ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC,
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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for the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrowes subject (o
Lender's approval which shall not be unreasonably withheld. I Borrower fails (o maintain coverage deseribed ahove, Lender
may. at Lender’s option, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shat include a standard morgage clause, Lender
shall have the right to hok! the policies and renewals, {1 Lentder requires, Borrower shall promptly give to Lender all receipls
of paid premivms and renewal potices, T the event ol loss, Bosrower shall give prompt notice to the insurance cairier and
Leader, Lender may make prool of Toss i not made promply by Borrower,

. Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shisi! be applied to restoration or repair of
the Property damaged. il the restoration or repair is economically feasible and Lender's sceurity is not lessened. I the
restogation ot repair is ol cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums sceured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier has
olfered 1o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair o restore the
Property or to payisams secured by this Security Instrument, whether or not then due. The 30-day perind will begin when the
nolice is given.

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds o principal shall not exiend or
postpone the due date ot the monthly payments referred to in paragraphs | and 2 or ¢change the amount of the payments, If
under paragraph 21 the/Y'repenty is acquired hy Lender, Borrower's vight to any insurance policies and procecds resulting
lrom damage 1o the Property-rrior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior t< the acquisition,

6. Occupancy, Preservation. Maintenance and Protection of the Property: Borrower's Loan Application:
Leascholds. Borrower shall occtijiy, estsblish, and use the Properly as Borrower’s priacipal residence within sixty days after
the exceution of this Sceurily Instrumdantapg shall confinue to occupy the Property as Borrower's principal residence for at
least one year alter the date of occupancy..unfess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extemating circamstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow-the Property to deteriorate, or commil waste on the Property. Borrower shall
be in default i any forfeiture action or proceceding, swiether civil or criminal, ts begun that in Lender's good faith judgment
could result in forfeilre of the Property or otherwise materially impair the licn created by this Security Instrument or
Lender's sccurity interest, Borrower may cure such a defiult and reinstate, @s provided in paragraph 18, by causing the action
or proceeding lo be dismissed with a ruling that, in Lender's good faith determination. precludes forfeiture of the Borrower's
sterest in the Property or other material impairment ol thelivacreated by this Security Instrument or Lender's  sccurity
interest, Borrower shall also be in default it Borrower. during thelosin application provess, gave materally false or inaccurate
information or statements (o Lender tor fatled to provide Lender wiri v material informmtion) in connection with the toan
evidenced by the Note, including, but not limited 1o, representations concemning Borrower's occupaney of the Property as a
principal residence, I this Security Instrument is on a feaseholdl, Borrowee siialt comply with il the provisions of the lease, 17
Borrower acquires fee title to the Property, the leasehold and the fee titlesiall netamerge ualess Lender agrees io the merger
in writing.

7. Protection of Lender's Rights in the Property. 1f Borvower (ails 1 nacform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding thar way signideantly affect Lender's rights in the
Property (such as a proceeding in bankruptey. probite, for condemnation or forfeilure of te/enforee laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property,
Lender's actions may include paying any sums sccured by a lien which has priority over this Security Instrument. appearing
in court. piying reasonable altorneys’ fees and entering on the Property to make sepairs. Althougit Lender may take action
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become mhfitional detr of Beiewer secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of piyiment, these amounts shall bzarimerest from the
date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender 1o Borroser requesting
payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as o condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtin coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the morgage insurance previously in effect, from an alternute mortgage
insurcr appraved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach montl o suny equal o one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these paymenmts as a loss reserve in liew
of morigage insurance. Loss reserve payments may no funger be regtired, at the option of Lender, if mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by wn insurer approved by Lender again becomes
avatilable and is obtained. Burrower shall pay the premiums requived to maintain nortgage insurance i effect, or W provide a
loss reserve., until the reguirement for mongage insaranee ends i accorduance with any writlen agreement between Borrower
and Lender or applicable lyw.

9. Ingpection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrewer notice at the time of or prior to an inspection speciflying reasonable cause or the inspection,
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TIS06 .,

4,

applicable liw may speeily for reinstatement) before sate of the Property pursuant o any puwer of sale contained in this
Security Instrunient; or (by entry of o judgment enforeing tis Sceurity Instrument, Those conditions are thul Borrawer: (a)
pays Lender all sums which then would be due under this Seeurity Instriment and the Nole as if no aceeleration had oceutred,
() cures any default of any other covenants or agreements: () pays all expenses incurred in enforcing this Security
Instrument. including, but not limiled to, reasomable attorneys’ fees: and (d) wkes such action as Lender may reasonably
require Lo assure that the lien of this Security Instrument, Lender' s rights in the Property and Borrower's obligation (o pay the
siins secured by this Security Instrwent shall continue wnchwnged, Upon seinstastenent by Bomower, this Security
Instrument and the obligations seeured hereby shall remain fully effective as i no aceeleration hid oceurred. However, this
right t reinstae shall not apply in the case of aceelerition under parsgraph 17.

19. Sale of Note: Change of Loan Servicer, Fhe Note or o partial interest in the Note ttogether with this Sceurity
Instrument) may be sold one or more times without prior natice to Borrower, A sale may resudt in a change in the enlity
(known as the "Loan Servicer”) that coffects monthly payiments due under tie Note and this Security Instrument. There also
nry be one or wsvee changes of the Loan Sepvicer unrelated to a sale of the Note, 3t there is a change of the Loan Servicer,
Borrower will e given wriiten notice of the change in aecordanee with purageaph 14 ahave and applicable kaw, The natice
will state the name’epdaddress of the new Loan Servieer and the address 1o which payments shonetd be macle. The notice will
alsocontain any other-n Smttion required by applicable faw,

20 Hazardous Suivcanees. Borrower shall not cause or permit the presence, use, disposil, storage, or release ol any
Hazardous Substances on 6¢ 3y ihe Property, Borrower shall not do, nor allow anyone ¢lse o do, anything affecting the
Properly that is in violation of thy Environmental Law, The preceding two sentences shall not apply 1o the presence. use, or
storage on the Property of smaliquantities ol Hazardous Substances thin are generaily recognized to he apprapriate to normal
restdential uses and o maistenance ol'the Property.

Borrower shiall prompily pive Lender weiten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privie pidty involving the Property and any ilazardous Substance or Environmental
Law of which Borrower bas actual knowledge, 17 Barrower ks, or is notifted by any govesnmental or regubatory anthority,
that any removal or ather remediation of any Tieardous Substanes altecting the Property s necessary, Bovrower shall
promptly take all necessary remedial aetions in accordzses with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” e those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gisalite, kerosene, other Tammable or toxie peiroleum praducts. toxic
pesticides wd herbivides, voluile solvents, materials containing asbesios or formaldehyde, and radioactive naterials, As used
in this paragraph 20, "Environmental Law™ means federal Faws and baws of the furisdiction where the Property is locuted that
refute 1o bealth, safety or envirommental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further ¢onerant and agree as [ollows:

L Aceeleration; Remedies. Lender shall give notice to Boressser prior to aceeleration following Borrower's
breacl of any covenant or ngrecment in this Security Instrament (hut not prive to acceleration under paragraph 17
urtless applicable Taw provides otherwise), The notice shall specily: (a) the delaplt; (b) the action required o cure the
delunldts () a dafe, not Tess than M days (rom the date the nolice is given te Lavcower, by which (e defanll must be
cured; and (4) that failure 1o cure the default on or befoee the date specilied in thie patice may resulil in aceeleration of
the sums secured by this Security lnstrisment, foreclosure by judicial proceeding anil sple uf the Property. The notice
shall further inform Borrvwer of the right 1o reinstate alter aceeleration ane the right (o assert in the foreclosure
proceeding the non-existence ol o default or any other defense of Borrower (o accelerat’on @nd foreclosure, If the
default is not cured on or before the date specified in the notice, Lender af its option may reguirs inediate payment
in full of all sums secured by this Secupity Instement without further demand and mny [urellose this Security
Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses ncurred in pursaiag the remedies
provided in this purageaph 21, including, but not limited 1o, reasonable attorneys' fees and costs of til2 cridence.

22, Release. Upor payment of all sums secared by this Security Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

(Page S of 6 pages)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8 day of August 1998 ,
and is incorporated into and shall be deemed t amend and supplement the Morgape, Deed of Trust ur
Seeurity Deed (the "Security instrument”™ of the same date given by the undersigned (the "Borrower™ 1o
seetre Borrower's Notg to

PAN AMERICAN FINANCIAL SERVICES, INC. :
(the "Lender™)
of the same date and covering the Propenty described in the Securily [nstrument and located at:

2110 § 4TH AVE, MAYWOQOD, IL 60153

1Prupeny Address

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in (he Security
Instrument, Borrower ar'd-Lender further covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Prupenty deseribed in the Securny Instrument, the follswing ilems are added to the Property description, and
shall also constitute the Property <overed by the Security Instrument: building materials, appliances and
goods of every nature whatsoever pow or herealter located in, on, or used, or intended o be used in
connection with the Property, including, but not limited to, those for the purpuses of supplying or distributing
heating, cooling, electricity, gas, water. air and fight, fire prevention and extinguishing appuratus, security and
access control apparatus, plumbing, bath tubs, witer hraters, water closets, sinks, ranges, stoves, refrigerators.
dishwashers, disposals, washers, dryers, awnings/ stonn windows, slurm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, eabinets, pareiing and attached floor coverings now or herealter
attached 1o the Property, all of which, including replacersents and additions thereto, shall be deemed to be and
remain a port of the Property covered by the Security Infimzment. All of the Toregoing together with the
Property described in the Sccurity Instrument (or the lensehold state if the Security Instrument is on a
leaschold) are referved o in this 1-4 Family Rider and the Sceurity listioment as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borjwer shall not seek, agree to or make
change in the use of the Property or its zoning classification, unless Lernder has agreed in writing 1o the
chunge. Borrower shall comply with all laws, ordinances, regukions and reguicements of any governmental
body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitied by lederal law, Borower s'adl not allow any lien
inferior o0 the Security Instrument to be perfected against the Property withowt Lenger's prior written
permission.

. RENT LOSS INSURANCE. Borrower shall maintain insurance agiinst rent loss il add tion to the
other hazards for which insurance is required by Uniform Covenant 5,

L, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleter.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise agree in writing, tie /gt
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining
covenants and agreements set Torth in Uniform Covenant 6 shall remain i effeet,

G, ASSIGNMENT OF LEASES. Upan Lender's request, Borrower shall assign to Lender al) leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modily, extend or terminate the existing leases and ty execule new leases, in
Lender's sule discretivn. As used in this paragraph G, the word "lease™ shall mean "sublesse” il the Security
Instrument is on a iease hold,

MULTISTA'TE 1.4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Tnstrument Form 3170 9/90

GAEATLAHDW
TTEM 1780 19612) [Puge | of 2 pages) To Diger Gal: +-800-50-939300Fax 616-791-1131
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