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st ap295%5.  MORTGAGE ..y s

THIS MORTGAGE ("Sccurig lasiziment”) is given on August 13, 1998 . The mortgagor is

JOHN WCCDARD
'! E:

{("Borrower"). This Security Instrument is given to

MERCANTILE MORTGACGL \COMPANY

which is organized and existing under the laws of THRE STATS OF ILLINOIS , and whose

address is 477 EAST BUTTERFIELD ROAD, SUITE 210, LOMZARD, ILLINQIS 60148
{“Lunder"). Borrower owes Lender the principal sum of

Collars (U.S. 5 64,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Sccrity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Septentar 1, 2028 .
This Security instrument secures 1o Lender: (a) the repayment of the debt evidenced by the ivote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s covenarts-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey to Lender the following

described propenty located in COOR County, Iilinois:
LOT 21 IN BLOCK 172 IN HARVEY, A SUBDIVISION QF THE SOUTHEAST 1/4 AMD-THE

EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7, TCOWNSHIP 36 NORTH, RANGE 14.
EAST QOF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE INDIAN BCUNDARY

LINE, IN CCOK COUNTY, ILLINOIS.

_ TAX ID #: 29-07-304-039 X , 5 ‘
which has the address of 14732 COOPER, HARVEY [Streer, City}, 3 :

lllinois 60426 {Zip Codel ("Property Address™);
ILLING ?ipglq‘Famin.FNMAiFHLMC UNIFORM
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" TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Barrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limited
variattons by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecl to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents onthe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; {c) yearly mortsage insurance premioms, il any; and (f) any sums payable by Borrower lo Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time,.zelect and hold Funds in an amount not (0 exceed the maximum amount a lender for a federally
related morngage loan may requics for Borrower's escrow account under the federal Real Estate Seftiement Procedures Act of
1974 as amended [rom time to time, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law ihat applies to the Funds
sets a fesser amount, If so, Lendzi may. at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amourn of Flnds <ue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with 2pnlicable law,

The Funds shail be held in an instituion ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutio’) ¢r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for e diag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borroveer interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay aone-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicabic, law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be wewpsired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest spui,be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aps debils 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds arc pledged as additional sccurity/for atl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitied to be held by ipplizable law, Lender shall account to Borrower
far the excess Funds in accordance with the requirements of applicable law. If tie’pmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrawerin wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ma'c up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prorsly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, orirr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ggainst the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lencer under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph,
[f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumient uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion cperate to prevent the
enforcement of the lien; or () secures from the hoider of the licn an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priorj
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this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shail keep the improvememts now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term *cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al) receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damagedif the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not econuzically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Securisy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs nol-ziswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ineance proceeds. Lender may use the proceeds (o repair or restore the Property or lo pay sums
secured by this Security Instvurient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acarired by Lender, Borrower’s right to any insurance policics and proceeds resulting from
damage to the Property prior to the acquisitio: shall pass to Lender to the extent of the sums secured by this Security Instrument
immediacely prior to the acquisition.

6. Occupancy, Preservation, Maintenance avo Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proptrty »s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Pronerty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in ritig, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower’s rontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leride'’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securiiy tnstrument or Lender’s security interest, Borrower may
eure such a default and reinstate, as provided in paragraph 18, by causing (hie artion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrawer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sccurity trierest, Borrower shall also be in default if
Borrower, during the loan application pracess, gave materially false or inaccurate inforimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced sy tie Note, including, but not limited
1o, representations concerning Borrower's accupancy of the Property as a principal residence, If this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires ies title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in e Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or (o enforce laws or regulations), they. kznder may do and
pay for whatever is nccessary 10 protect the vajue of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, ar a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in cffect, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in clfect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomnes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendear,

In the eveni oi"w total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then’duc;, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proge:iy immediately before the taking is cqual 1o or greater than the amount of the sums securcd by this
Security Instrument immiediaiay before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shait k¢ raduced by the amount of the proceeds multiptied by the following fraction: () the tatal
amount of the sums sceured imrieciately before the 1aking, divided by (b} the fair market value of the Property immediately
nclore the taking. Any balance siiall be-paid 10 Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Properly immediately bxfore the taking is less than the amount of the sums secured immediately belore the
taking, unless Borrower and Lender otherwise-ugree in writing or unless applicabie law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit, Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, Gr i/ after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faf.s *o <espond to Lender within 30 days after the date the notice is given,
Lender is authorized to cotiect and apply the proceeds, ai its aption, either to restoration or repair of the Property or to the sums
sccured by this Security Instrument, whether or nol then dug.

Unless Lender and Borrower otherwise agree in wrillug, wny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parig-aphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘#aiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by “ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tirie fo: payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mage-by the original Borrower or Borrower's

{1

successors in interest, Any forbearance by Lender in exereising any right or remedy ctial' not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The “cvenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subject 10 the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower v/ha. co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree (o extend; modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
joan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitied Hmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treatcd as a partial prepayment without any
prepayment charge under the Nole.

14. Notices. Any notice to Botrower provided for in this Security Instrument shall be given by delivering i1 or by mailing
it by first class mail unless applicable law requires use of another method. The notice shati be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shatl be given by first class n:mil 10
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Lender's address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflicr shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lastrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

If Lender ex<reises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1 Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigliv..o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fast-ument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specily for reimsiatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be avz under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrezments; (c} pays all expenses incurred in enforcing this Security instrument,
including, but not limited to, reasonable attorieys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's t'gli's in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue wnchanged. “lpon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if siw-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noic ur-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Burrawer, A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the More and this Sccurity Insirument. There also may be one
or more changes of the Loan Servicer unrelated to a sate of the Note. If therads a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and #ppiicable law, The notice will state ihe name and
address of the new Loan Servicer and the address to which payments should be made, The notice will aiso contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permil the presence,/use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyoie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail ot abply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal
residential uses and to maintenance af the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsair or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance er Tirvironmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument {(but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The natice shall specify: () the defoult; (b) the nction required to care the default;
(¢) a date, not less than 30 days {rom the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
withoul charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestcad. Borrower waives all right of homestead esemption in the Property.

24, Riders to-ibis Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument; the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agrecineiis of this Security Instrument as if the rider(s) were a part of this Security Instrumest.

{Check applicable box(cs))
xx) Adjustable Rate Rider [ Condominium Rider Lt 14 Family Rider
(] Gracuated Payment Rider [_] Planned Unit Development Rider [ ] Biweekly Payment Rider
[__] Bulloon Rider L] Rate [mprovement Rider Second Home Rider

[ Jva Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepls ans agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded witl i,
Witnesses: W ﬁ C‘ \
..... //ﬁ / / s Qr = ( (Seal)

mm/ YilOODARD -Borrower

(Seal}

-Borrower

(Scal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, - Cooll County ss:
I, vm & L W_.d , a Notary Public in and for said county ind siate do hereby certify

that JOHN WOODARD A j‘n\('q_wu_ﬂ

{ 5, personally known to me 10 be the same personi whose namegs)
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  13th day of Rugust , 1998

My Commission Expires: (4’/ Z’d 7 ) (j"’&(’/ & W

Notary Public

"OFFICIAL SEAL"

°"“§’k"és&’§?§ﬁﬁr§ag
NOTARY PUBLI
MY comwssm EXPIRES B/15/1999
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Loan # 5128

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of August ,
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™ of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Adjustable Rate Note (the "Note™) 1c MERCRNTILE MORTGAGE COMPANY

(the "Lender * of the same date and covering the property described in the Security Instrument and located ai:

14732 COQPER, HARVEY, ILLINOIS 60426
{Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANL THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS. In wufition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.250 %. The Note provides for changes
in the interest rate and the monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Dates

The interest rate 1 will pay may change on the first day of Septemocr) 1 , 2000 ,and onthat
day every 6TH month thereafter. Each date on which my inierest rate could change is called a “Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indess. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londen market ("LIBOR™), as
pubtished in The Wall Street Journal. The most recent Index figure available as of the-fisi business day of the
month immediately preceding the month in which the Change Date occurs is called the "Currantindex.”

If the Index is no longer available, the Nate Holder will choose a new index that is basec upon cqmparable
information. The Note Holder will give me notice of this choice.

(C} Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest raie by adding Seven

percentage point(s) { 7.000 %) to the Current Index.

The Note Holder witl then round the resuft of this addition to the nearest one-cighth of one perccntage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rale
until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Singte Family - Fannie Maa Unifarm Instrument Form 3138 6/94
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The Note Holder will then determine the amaunt of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The resull of this calculation will be the new amount of my monthly
payment,

(D) Limits on Interest Rate Changes

The interest rate ! am required to pay at the first Change Date will not be greater than 14.250 %
or less than 11.250 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than  One
pereentage poinl(s) ¢ 1.000 %) from the rate of interest I have been paying for the preceding

6  months. My interest rate will never be greater than 17.250 %.

(I} EZfective Dute of Chatiges NOR LOWER THAN 11.250%

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment begiping on the first monthly payment date after the Change Date until the amount of my monthly
payment changes 2goin.

(F) Notice oi < limnges

The Mote Holder w1l deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment beforedhy effective date of any change. The notice will include information required by law to
be given me and also theielephane number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERT(OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lnstroment is amended (o read as follows:

Transler of the Property or a Beaeficinl Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or il a benefieial interest in Borrower is seld or transferred and Bogrower is not
a natural person) without Lender’s prior written consent, Lender may, at its optien, require immediate payment in
full of all sums sccured by this Security Instrumeit. kowever, (his oplion shall not be exercised by Lender if
exercise is prohibited by federal law as of the date or this Security Instrument. Lender aise shall not exercise this
option if: () Borrawer causes o be submitted to Lender iaformation required by Lender to evaluate the intended
transferee &s if a new loan were being made 1o the iransferee; apJ.(b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Insirument is accepiable 1o Lender,

To the extent permitied by applicable law, Lender may charge ¢ reaseaable fec as a condition to Lender’s
consent 1o the loan assumption. Lender also may require the transferee '0 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promisas-anc agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated wicer <he Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shali gtve Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date theuctice is delivered or
mailed within which Borrower must pay all sums sccured by this Security Instrument. I Bedrewer fails to pay
these sums prior lo the expiration of this period, Lender may invoke any remedies permilted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

. @ﬁ/ (,//J'&'T’J‘f /?sga]) (Scal)

//EOHN WOODARD -Borrower -Bortower

s e
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Wbl
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¥

(Scal) (Seal)

-Barrower -Borrower
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Loan # 5128

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 13th day of August , 1998 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “*Security Instrument’) of the same date given by the undersigned (the “‘Borrower’) to secure

Borrower's Note to

MERCANTILE MORTGARGE COMPANY
{(the “‘Lender'”)

of the sorue late and covering the Property described in the Security Instrument and located at:

14732 COOFER, HARVEY, ILLINOIS 6&0426
[Propeny Address)

1-4 FAMILY COVENANTS. In addition Io the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPFTTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Insicument, the following items are added to the Property description, and shall
also constitute the Property covered v the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier 1Cea2ed in, on, or used, or intended ro be used in connection with the
Property, including, but not limited to, these for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, sioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, pantelling and attached 1'oor coverings now or hereafter attached to the Property,
all of which, including replacements and additions therets, shall be deemed to be and remain a part of the
Property covercd by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instruiient is.on a leasehold) are referred to in this -4
Family Rider and the Security Instrument as the *‘Property."’

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrowsr shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender pus agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirczacuis’ of any governmental bady
applicable to the Propesty.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall raceflow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior wiitten nermission.

D. RENT LOSS INSURANCE., Borrower shall maintain insurance against rent loss in »Jition 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is del¢ied,

#, BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the firsl
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shail remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannia Mae/Freddie Mac Uniform Instrument Form 3170 3/93
Paga 1 of 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the cxisting leases and to execute new leases, in Lender's sole
discretion, As used in this paragraph G, the word ““lease’ shall mean ‘‘sublcase” if the Security Instrument is on
a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*‘Rents’) of
the Property, regardless of (o whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender’s agents te collect the Rents, and agrees that each ienant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to-paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are 10 be paistto Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignmeat for additional security only.

I Lender-gps natice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the sépclit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to coile<t and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Renis due and unpaid to Lender or Lender's agents upon Lender's written demand 1o the
tenant; (iv) unless applicable Iaw provides otherwise, all Rents collected by Lender or Lender’s agents shail be
applied first to the costs of taking Zontrol of and maraging the Property and colleciing the Rents, including, but
not limited to, attorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and mainienance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; {v) Lender, Lender’s 2geats or any judicially appointed receiver shall be liable to account for
only those Rents actually reccived; and (i} Lender shall be entitled to have a receiver appoinied to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as 1o the inadequacy of the Property as sec(rity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended %y Jiender for such purposes shall become indebiedness
of Borrower to Lender secured by the Security Instrument pursupatto Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execrited any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from ¢xercising its rights under this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shalt cot be required to enter upon, iake
control of or maintain the Property before or after giving notice of defau’s to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time whex a default occurs. Any application
of Rents shall not cure or waive any defaull or invalidate any other right or remedy ol Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instraracnt are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any not: orjagreement in which
Lender has an interest shall be a breach under the Sccurity Instrument and Lender may invelke iav of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contimned. in this -4
Family Rider.

.‘% [, /‘JZO(ScaI) (Seal)

WOODARD -Borrower -Borrower
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(Seal) (Scal)

-Borrower -Borrower
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