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ST Va0

THIS MCRTGAGE (Security Instrument") is given on August 6,
1998, The mortgagor is DANNY GRAVES AND RENA GRAVES, husband & wife,
tenants in common,("Z0RROWER") This Security Instrument is given to Pan
American Financial 3exvices Inc. which is organized and existing under
the laws of Illinois and whose address is 4250 N. Marine Drive Suite 228
Chicago, IL 60613 ("Lender®"}. Borrower owes Lender the principal sum
of SEVENTY BIGHT THOUSAND AND 00/100 Dollars (U.S. §78,000.00). This
debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"}, which provides for monthly payments, with
the full debt if not paid earlies, due and payable on AUGUST 15th 2028.
This Security Instrument securesg te-Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums with
interest, advanced under paragraph 7 to /protect the security of this
Security Instrument; and (c) the performsize of Borrower's covenants and
agreements under this Security Instrument zrd Lhe Note. For this
purpose, Borrower does hereby mortgage, grant-and convey to Lender the
following described property located in COOK <ouviity, Iilinois:

Lot 33 iy gy
* " t
0! Sectioy | 3, 'I‘? In Couchy's Subdivision of he

N
ounty, Itivotg, OWNship 39 Nopyh, Range 13, ot o 228 the South 172 of the Northwest /4

Eust of the Third Principal Merldlan, in Cook

PIN:16-13-120-019

which has the address of 318 S SACRAMENTO, CHICAGO, IL 60612-

-

1.0
PREPARED BY: ROSE PEREZ OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #1228, CHICAGO 1L 60613
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Tor the periods that Lender requires, The insornce carrier providing the insurance shal) be chosen by Borrower suhjeet (o
Lender's approval which shall sot be uireasonably withheld, 11 Borrower Tails to maintain covarage deseribed ahave, Tender
way, it Lender’ s nption, ohtain coverage W proteet Leder' s rights in the Property in secordance with parageaph 7.

Al insurance policies and senewabs shall be aceeplabic w Lender and shall include a stndaied mortgage clause. Lender
shall have the right to hold the poticies and rencwals. 11 Lender requires, Borower shall promptly give o Leader all receipls
ol paicl premiums and renewal notices, In e event ol loss, Bosrower stall give prompt sotice To the insarance carricr and
Lender. Lender may make proal’ of fass 0 oot siade prompity by Bonower,

Unless Lender and Borrower otherwise agree in writing, insurmnce procecds shall be applicd w restoration or repir of
the Property damaged. i the restoration or repaiv is ccanomically feasible ad Lender's secmily s not lessened. 1T the
restaration or epair is nol economically Teasible or Lender's security would be lessenedd, the insurance proceeds shall be
applicd 1o the sums seeared by this Seearity Bastroment, swhethes oc nat then due, with asy excess paid o Borrower, 1
Borrower abandons the Property. or does not answer within 30 days o notice from Lender (hat the insusznee =arrier has
offered to setthe a claim, tren Lender may collect the insiance proceeds, Lender miy use the proceeds o repair or restore the
Property or to pay suss secared by this Seenrily Instrument. whether or not then due, The 30-day pertod will begin when (he
nolice is given.

Unless Lender apa Bonower otherwise agree in wiiting, any application of proceeds 1o principal shall not exiend or
postpone the due dite of themonthly paynrents referred t i paragraphs | and 2 or change the anount of the payments, tI
under paragraph 21 the Propeity is sequited by Lender, Borrower' s right 1o any inserance pelicies and proceeds resuling
from damage to the Property giier to the sequisition shall pass to Lender 1o the exient of the sums secured by this Security
Instrusment immediately prior W ¢ weuisition,

6. Qeeupnniey, Preseevafion Mainfenance and Protection of the Peoperty; Borrower's Lonn Applicatiomn;
Leascholds. Borrower shall occupyzestablish, and use the Prapesty as Borower's principal residence within sixty days alter
the exection of this Security WistrumentGand shall contimue 1o oecnpy the Praperty s Borrower's principut residence for al
least one year aller the date of occupancy. peless Lender otherwise agrees in wiiting, whieh consent shall not be
mnreasonably withheld, or unless exienuating clrewstanees exist which are heyond Borrower's contral. Borrower shail ol
destroy, dagage or impair the Property. aliow Uie Pronenty o deterioraie. or commit waste on the Propesty. Bosrower shall
he i defanlt i any forfeiture action or proveeding. wpadser civil or eriminal. is begun that in Lender's poud fith judgiment
could result in forfeire of the Property or otherwise piaterially impair the lien ereated by this Security nstument or
Lender's seeurily interest. Borrower iy cure sueh a delan’t and reinstate, as provided in paragraph L8, by causing the action
or proceeding to be dismissed with a raling that, i Lender’s ghod Rith determination. prechudes forfeituie of the Borrower' s
interest in the Property or other materiad impaivmient of the Biea croied by this Sceurity Instrumient or Lender's security
miterest. Borrower shall also be in delaultir Borrower. during the ks application process, gave matlerinlty false or inaccurme
infarmation or statcnients 1o Lender (or Faifed o provide Lendes win sy material information) in connection with the Toan
evideneed by the Note, including. but not limited w, representitions coiiceirag Rorower's oceupaney of the Property as s
principal residence. 1 this Security Instrament is on a leasehold. Borrower saal camply with wll e provisions of the Jeise. 1
Bomower acquires fee ttle W the Property, the leascheld and the fee title shat not sserge unless Lender ngrees to the merger
i writing.

1. Protection of Lender's Rights in the Property, I Bomower fails to jerform the covenants and agreeiments
cantained in this Security Instrument, or there is a legal proceeding it sy significastly. alfect Lender's rigius in the
Praperty (such as o procecding in bankropiey, probate, For condemnation or forfeitute or o ealoree laws or regulations), then
Lender may do aml pay Tor whitever is necessiry 1o protect the value of the Property and Lender's rights in the Property.
Lender's actions may tuclude paying wy sums seeored by a fien which has prionily aver his Securily Instrument, appearing
i cowrt, paying reasonable attorneys' fees and entering on the Property o niake repairs, Although/Cemler may take action
under this paragraph 7. Lender does ol have o du so.

Any anounts dishupsed by Lender under this paragraph 7 shall become addigonal debt of Borower Secured hy this
Security tnstrument. Unless Borrower and Lender agree 1o otler terms of payment, these amonnts shall beas iterest from the
dale ol disbursement at the Note rate and shall be payahle, with interest, upan notice from Lender o Borrosds requesting
paynient,

8. Mortgage tnsurance, [T Lender required morlgage insuwance as 1 condition of miking (he loan secured by this
Seeuwrity bnstrument, Borrower shall pay the preminms required 1o maintain the mertgage insuranee i effeet 1 Gy any
reason, the mortgage insurance coverage required by Lender lapses o ceases o be i elfeet, Borower shall pay (e
premimns reqgrired - oblain coverage substantially cyuivalent to the morgage instrance previously in ellect b a cost
sobstantially equivalent w the cost o Borrower of The imetlpage insurance presiously in elfeet, Irom an alternate morigage
insarer appraved by Lender, 11 substantially equivalent motgage insurnee coverage is not availahle, Borrower shall pay lo
Lender each month a sum equal ta one-twelfih of the yeardy morteage insurance premiom being paid by Boreower when the
insurance coverage lapsed or ceased to be in efTect. Lender will aceept, use and retain these payments as a loss reserve in lieu
af inortgage insurance, Loss reserve paviments may mo longer be reguived, st the option of Lender, i mongige insuranee
coverage (in the amount and for the period i Lender requires) provided by an insurer approved by Lemder again becomes
available and is obtained, Borrower shall pay the premivms requited 1o naintain morigige insweance ineffecy, of W provide a
loss resesve, untid the requirement Tor mortgage insurance ends in accordanee with any weiten agreement belween Bogrower
and Lender or applicable Jaw,

Y. laspection. Lender or is ogent may make reasunable entrics npon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeetion specilying reasonnble cause for the inspection,

tPuer 3 of 6 pape )
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applicable law may specily for reinstatement) before sale of the Property parsiant 1o any power of sale contained in this
Security Instrument; or (b entry ol a judgment enforeing this Scewrity Instrament. Those conditions are it Borrower: (1}
prays Lender alf sums which then woukd be due under this Secwity fnsroment and the Note as iF no secelertion had oceurred:
(h) cures any default of any other covenanls or agreenwns: (¢) pays all expenses inenred in enforcing this Security
Lustriwment, including, but not limited o, seasmable attormeys' fees: and (dy wkes sach action as Lender niry reasonably
require o assire that the fien of this Security Instrmnent, fender's rights in the Property and Borrower's abligation to pay the
stims seeured Dy this Seeunily Instiument shall continue anchanged. Upon reinstadeient by Borrower, {his Sevurity
Instrument and the obligations secrred berchy shialt rensain [ufly effeetive as il so accelesation Tad oceured, Nowever, his
Fight o reinstate shall not apply in the cise of aceeleration under paragraph 37,

B,

e
N

19, Sale of Nutes Change of Lonn Servieer, The Note o a partial inferest in the Note (together with his Security
Isstramenty may be sold one ur mone tines without peéor notice 10 Borower, A sale may resell in o change in the entity
tknewst as the "Loan Servicer”) tat colleets monthly payents due under the Note and (his Secwity Instrument. There also
may be one or more changes of the Loan Servieer sielted to s sale of te Note, I there is o change of the Loan Servicer.
Borrower will be piien written notice of the change in accordanee with parsgraph 1 sbove and applicable Taw, The natice
will state the nare andadelress of the new Loan Servicer and the address 1o which payments should be nede. The notice will
itlso contain any other inforation required by applicable T,

0. Theardous Subatareces. Borrower shall nol cause o permit the presence, use, disposal, storage, or 1elease ol any
Hazardous Substances anor i tae Propenty, Borrower shall not do, nor allow anyone else (o do. anything aflecting the
Property that is in viokiion of iy Eavironmental Law, The preceding two seniences shalt not apply 1o the presence, use, or
storage on the Property of small quaniises of Hazardous Substances that are generally recognized to be appropriate to nors!
residential uses and 1o maintenance of the Srgperty,

Bovower shall promiptly give Lendesswanien notice of any investigation, claim, demaad., lnvsuit or other action by any
goverimental ov repuditory ageiey or privite prtyinvolving the Praperty and any Vazardoos Substinee or Environmental
Law of which Borrower has actual knowledge. TEBorower fearns, or is notified by any governmental or regulitory authority,
it any venwoval or ollier remediation of any Hazaitbsus Substimee alfecting the Property s necessary, Bogrower shall
prompuly take all necessary remedial actions i seeondieecith Environniental Lisy.

As used i this paragraph 20, "Hazwdous Substaneds? are those substances defined as toxic or lazardous substices by
Fvironmental Lavw and the foffowing substances: pasoline, Serosene, other Tammable or toxiv petolenm products, toxic
pesticiedes wd lerbicides, volutile sofvents, materials comaining wsbesios or formaldehyde, and radioselive materials, As sed
in this parageaph 20, "Envisosmentat Law”™ means federal Taws and=tasds of the jurisdiction where the Property s tocated that
relate to health, salety er environisental protection,

NON-UNHORM COVENANTS. Borrwer and Lender limiher coverant aml agree as follows:

21 Acceleration; Remedies. Lender shall give notice o Borrower sior (o aceeleration following Borrower's
breach of any covenant or agreciient in tis Seeurity Instrtment (hul ot o to aceelestion under puragraph 17
undess applicable law provides otherwise) Uhe notice shafl speeily: (@) the delumt s the action reguired 1o eare the
delanlty (o) o dhnte, ol fess thar M0 days from the date the notice is given 1o Beirawer, by which the defanlt must he
cureds sl () that faiture 1o cnre e defandt on or hefore the date specifivd i the i may resoll in accelersition of
the snmis secured by (his Security Instroment. Toreclosure by judiciat procecding and Siie o the Property, The notive
shall Tuyther inform Borvower of the vight to reinstate after aeceleration and the right, to assert in the foreclusare
proceeding the nun-existenee of n defarult or any ather defense of Borrower to aceeleration =i foreclosure, 1 Oie
delmull is not cured on or hefore the date specilied in the notive, Lender at its option muy require baaedinte paytient
in full uf alf sums secured by this Secority Insteument without furlher demand and mmy foraize this Secnrily
Instrumment by fudiciad proceeding. Lender shall be entitled to colleet all expenses ineeered inpurseizg e remedies
provided in this paragraph 21, including, but not lmited to, reasonable attorness' Fees and costs of tille vvidence.

22, Release. Upon payment of all sums secured by this Secwily Instrument. Leader shall release whis Securily
Instrament without charge o Borrower. Borrower shall pay any recordition costs,

23, Waiver of Homestead, Borrower waives all right of omestend exemption in the Propery.
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. 1-4 FAMILY RIDER

, Assignment of Rents
THIS 14 FAMILY RIDER is made this 8th  day of AUGUST, 1998
" and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") io

secure Borrower's Note 1o
PAN AMERICAN TFINANCIAL SERVICES, INC.
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
318 S, SACRAMENTO
CHICAGD, IL 60617

|Prapeny Address)

1-4 FAMILY COVENANTS. In additon to the covenants and agreements made in the Security
Instrument, Barrowc: aad Lender further cavenant and agree as foliows:

A. ADDITIONAL P¥OPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition to the
Property described in the Seeurity Instrument, the following items are added to the Property description, and
shall also constitute the Prope:ty, covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoeve: now or hereafter located in, on, or used, or intended 1o be used in
connection with the Property, includirg, bt not limited to, those {or the purposes of supplying or distributing
heating, cooling, electricity, gas, water,-zirund light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath wiewater heaters, waler closets, sinks, ranges, sloves, refrigerators,

‘ dishwashers, disposals. washers, dryers, awiirors, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, 2ttached mirrors, cabinets, zaneling and attached floor coverings now or hereafter
attached to the Property, all of which, including replucements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security [pstrument. All of the foregoing togetiwr with the
Property described in the Security Instrument (or the leaseliold estate if the Secunty Instrument is on a
Jeaszhold) are referred to in this 1-4 Family Rider and the Security Tastrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Porrower shall not seek, agree to or make
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all Jaws, ordinances, regulations aad requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Exccpt as permitted by federal law, Borruwe! shall not allow any lien
inferior o the Security Instrument to be perfected against the Property withcut Lender's prier written

_ permission,

" D. RENT LOSS INSURANCE. Barrower shall maintain insurance against rent lors in wddition [o the
other hazards for which insurance is required by Uniform Covenant 3,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delreed,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, rha first
sentence in Uniform Covenant 6 concemning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender alf leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shafl have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sofe discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a lease hold,

MULTISTATE 1-4 FAMILY RIDER-Fannic Mae/Freddie Mac Unlform Instrument Farm 3170 9/90

GREATLANDE
ITEM 1700 (9612) {Page 1 of 2 pages) To Orger Call +-800-520-9393 (] Fax 615-791-1131
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