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THIS MORTGAGE (“Sceurity Instrument”) s, given on the 27th duy of July, 1994,
The mortgugar is JERLENE MCCRARY AND WARDA-D, HOWARD , AS JOINT TENANTS

MORTGAGE

{

{“Borrower™).
This Seeurity Instrument is given to LENDEX, INC,, A CORPORATION, which is orgunized and existing under the luws
of the State of TEXAS, und whose utdress s 17440 NORTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS

75287

("Lender”),
Borrower owes Lender the principal sum of SIXTY THOUSAND SEVEN HUNDRED SEVENTY-FOUR and
NOJEMbeesDollues (US, S 60,774.00), This debt is evidenced by Borrower's wote dated the sime date ns this Seeurity

lnsteument (*Note™), which provides for monthly payments, with the full debt At son paid eardier, due and payuble on
August 4, 213 This Seeurity Instrument seeures to Lender: (o) the repuyment of the.debt evidenced by the Note, with
interest, und all renewals, extensions und modifications of the Note (b) the puymuent of all other sums, wilh inlerest,
advanced under parsgraph 7 1o protect the seeurity of this Sceurity Instrument; and (¢) tie performance of Bortower's
covennnts and agreements under this Seeurdty Instrument and the Note.  For thls pugpose; Borrower does hereby
mortguge, grunt and convey to Leader the following deseribed property located in CODK County, Ninnis:
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I the amounts held by Lender for Escrow llems exceed the amounts permilted 1o be held by RESPA, Lender
shall account to Borrawer Tor the excess funds as required by RESPA. I the wmounts ol funds held by Lender nt any
tite are not sufficient to puy the Escrow llems when due, Lender may notily the Borrower und require Borrowet to mitke
up the shortage as permilied by RESPA,

The Escrow Funds dre pledged s additional seeurity for nll sums sceured by this Sceurity Instrument. I Borrower
tenders to Lender the full payment of all such sums, Borrower's aecount shall be credited with the bulunce remaining
for all instullment ftems (u), (b), und () and any mortguge insurance premium instalfment that Lender hos not become
obligated o pay to the Secrctury, and Lender shall promptly refund any exeess (unds to Borrower. Immediutely prior to
0 foreclosure sale of the Property or its aequisition by Lender, Borrower’s aceount shall be crediled with any balunee
remaining for all instaliments for items (u), (b}, and (¢).

3 Appliention of Puyments. AN payments under paragruphs 1and 2 shall be applicd by Lender os (ollows:

First, to the mortguge insurunce premium to be paid by Lender 1o the Seeretary or to the monthly churge by the
Secretary insteud of the moenthly mortgage insurtinee premium;

seeond, to any tuxes, speeinl assessments, leaschold puyments or ground rents, und fire, Nood and other hazard
insuranee premiums, us required;

Third, tesinterest due under the Note;

Fourth, w amortization ol the principal of the Note; und

Filth, to lite-charges due under the Note.

4. Vire, Flovz wnd Other NQuzard Insuennce, Borrower shall insure all improvements on the Property, whether
fow in existence or sukaeguently crecled, against uny huzards, casualties, und contingencics, including fire, for which
Lender requires insurnnce. Fais insurance shall be maintained in the amounts and for the periods thit Lender requires.
Borrawer shall also insure ail improvements on the Properly, whether now in existence or subsequently crected, uginst
loss by Toods to the extent remeied by the Sveretary, All insuranee shull be carried with compunies approved by Lender,
The insurance policies nnd any rencwals shall be beld by Lender nnd shall include loss puyable clauses in Tavor of, and
in o form aceeptable to, Lender.

In the event of loss, Borrower sheil give Lender immedinte notice by mail. Lender may moke prool ol loss il not
made promptly by Borrower.  Euch insurancs-company concerned is hereby nuthorized und directed 1o make payment
for such loss directly to Lender, instead of to-Borrower and o Lender jointly. Al or any purt of the insurance proceeds
muy be applied by Lender, ot ity option, either (2319 the reduction of the indebledness under the Note and this Seeurily
Instrument, first to any delinquent amounts applice in ihe arder in puragraph 3, and then Lo prepayment ol princlpul,
or {b) to the restoralion or repuir of the damaged Property, Any application of the proceeds to the principal shall not
extend or postpone the due dute ol the monthly paymens which are relerred to in paragruph 2, or chunge the amount
ol such puyments. Any excess insurance proceeds over anrpinount required to pay all outstanding indebtedness under
the Note und this Security Instrument shall be paid to the ey izgally entitled thereto,

In the event of {oreclosure of this Security Instrument or<otier transler of title to the Property that extinguishes
the indebtedness, all right, itk and interest of Borrower in und to insuiance policies in force shall puss to the purchuser,

5, Occupancy, Preservition, Malntenanee and Protection of the Property; Borrower's Loun Applieation;
Leascholds, Borrower shall occupy, establish, and use the Property as Sorrower's principul residence within sixty duys
after the exceution of this Securily Instrument (or within sixty days of u lnler seie or trunsfer of the Property) and shall
continue to oceupy the Property us Borrower's principnl residence Tor at least ong yuar ufter the dute of occupniney, unless
Lender determines thal requirement will cause undue hardship lor Borrower, or unless extenunting circumslunces exist
which are beyond Borrower's control Borrower shall notify Lender of uny extenuming cireumstances,  Borrower shall
ot commit waste or destroy, damuge or substantinlly change the Properly or allow the Progerty to deteriorate, reasonable
wenr and tear exeepled, Lender may inspect the Property il the Property is vacanl or abundeaes pr the loan is in defouil.
Lender may luke reasonable aclion to protect and preserve such vacant or abandoned Property. Borrower shall also be
in defuult il Borrower, during the loan application process, gave malerinlly (lse or inuccurate inforimtion or stalements
to Lender (or tuiled to provide Lender with any material information) in connection with the loan evigenced by the Note,
including, but net limited to, representations concerning Borrower's oceupuney ol the Property s o principal residence,
If this Security Instrument is on o lensehold, Borrower shall comply with the provisions of the lease. 1T Borrower acquires
fee title to the Property, the leasehold nnd fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnution. The proceeds of any awurd or claim for dumages, direet or consequentinl, in connection with
any condemnution or other Wking of any part of the Property, or Tor conveyance in place of condemnation, ure hereby
assigned and shall be puid to Lender to the extent of the full amount of the indebtedness that remuins unpaid under the
Note und this Seeurity Instrument. Lender shull apply such proceeds to the reduction of (he indebiedness under the Note
and this Seeurity Instrument, first to any delinguent amounts applied in the order provided in paragruph 3, und then 10
prepayment of principal. Any application of the proceeds to the principal shall nol extend or postpone the due date of
the monthly puyments, which are referred W g paragraph 2, or change the amount of such payments,  Any excess
proceeds over an amount regquired W puy all owstanding indebtedness under the Note and this Seeurily Instrusment shai)
be paid o the entity legally entitled thereto,
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10, Relnstutement,  Botrower hos ooeight (o be reistnted i Lender has required immediate payment in full
beequse of Borrower's faflure 1o pay an omount due under the Note or this Seeurity Instrument. This right applies even
aller foreclosure procecdings ure instituted, "To reinstwte the Seeurdty Instrament, Borrower sholl tender in o lumyp sum
all umounts required o bring Borrower's necount eurrent including, 1o the extent they ure obligntions ol Borrower under
this Seeurity [nstrument, foreclosure costs und reasonuble and cuslomury utlorney’s lees und expenses properly ossocinled
witht the foreclosure proceeding. Upon reinsiutement by Borrower, this Seeurily Instrument and the obligtions that i
secures shall remain in eftect us 1 Lender had ot required imedinte puyment in full. However, Lender i not required
to permil ceinstatemnent i (i) Lender has accepted reinstatement alter the commencement of {oreclosure procecdings
within o years imtediutely preceding the commencement of o current foreclosure proceeding, (i) reinstatement wiit
preciude futeclosure on different grounds In the Future, or (iif) reinstntement will ndversely alfect the priority ol the fien
created by this Seeurity Instrument,

11, Bovrower Not Reensed; Forbereance By Leader Not o Walver,  Exlension of the fime of payment or
modification of nmortiation of the sums seeured by this Scearity [nstrument granted by Lender 1o any sueeessor in
interest of Borrower shudl not operate to celease the liability ol the original Borrower or Borrower's successor in interest,
Lender shall pot be required 1o commence procecdings uguingt any suceessor in interest or refuse to extend lime for
payment or shiehwise modify nmortization of the suems sceured by Utis Seeurily Instrument by reason of any demnd made
by the originu]_Surrower ar Boreower's successurs {n interest, Any forbesranee by Lender in exercising uny right or
remedy shull not oc/w waiver of or preclude the exerclse of any right or remedy.

12, Successor, nnd Asslpns Bound; Juint and Several Linbillty; Co-Slgners. The covenunts and agreements
of this Sceurity Insiruacitshafl bind and benelit the suecessors and assigns of Lender and Borrower, subjeet 1o the
provisions of parugruph S0 Borrower’s covenants und ggreements shall be juint und several. - Any Borrower who co-
signs this Seeurity [nstrument/eat does not exceute the Note: (i) is co-signing this Securily Instrument only to morigage,
grunt and convey that Borrower's diiterest in the Property under the terms of this Security Instrument; (b} s not personally
obliguted to puy the sums seeured oy this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower muy
agree o extend, modify, forbear or muke aiy necommodations with regard to the terms of this Sceurily Instrument or the
Note without that Borrower's consent,

13, Notlees. Any notice (o Borrawsr-provided for in this Security Instrament shull be given by delivering it or
by muiling it by first closs mnil unless applicable i requires use of anothier method, The natice shall be directed o the
Property Address or any other nddress Borrower designates by nolice to Lender. Any natice to Lender shall be given by
irst cluss mail 1o Lender's address stated herein or any address Lender designates by natlee to Burrower,  Any nolice
provided (or in this Security Instrument shatl be decmmed)to buve been given to Borrower or Lender when given i
provided in this paragraph,

14, Guverning Luw; Severability, This Scoeurity [nstramant shall be governed by Federa! kaw und the law ol the
jurisdiction in which the Properly is located. In the event that asy provision ar cluuse of this Sceurity (nstrument or the
Note conflicts with upplicable taw, such contliet shul not alfeet etier provisions of this Security [nstrument or the Note
which cun be given eflect without the conllicting provision, "o this ¢nd the provisions of this Sceurity tnstrument and
the Note are declured 10 be severuble,

15, Borrower's Copy. Barrower shall be given one conformed copyorthe Note und of this Seeurily Instrument.

16, linzardous Substunves. Borrower shall not cause or permil the presepee, use, disposal, sloruge, or relense
of uny Hazardous Substunces on or in the Property,  Borrower shull not do, nor_aflow unyone else (o do, anything
lfeeting the Property that is in violution of any Environmental Law, The preceding-wo sentences shall not apply to the
presence, use, or storage on the Property of smull quontitics of Huzardous Substances thu’ ore generuily recognized (o
be appropelate 1o pormal residentinl uses and to mainlenunce of the Property,

Borrower shodl promptly give Lender written notice of any investigution, cluim, dennd,-fawsuil or oiher nction
by any governmenlal or regulatory ngeney or private purly involving the Property und uny Hozardous Substanee or
Environmental Law of which Borrower hus actunl knowledge, | Borrower learns, or is notilied by-uny governmentul or
regulatory authority, that any removal or other remedintion of nny Hazordous Subslances affecting the Froperty is
necessary, Borrower shull promptly take all necessary remedial uctions in necordanee with Environmental Law.

As used in this paragraph 16, "Hazurdous Substances” ure those substanees defined us toxie ot huzardous
substances by Environmentul Luw and the following substunces: gusoline, kevosenc, other flammable or toxie petrofeum
products, loxic pesticides ond herbicides, volutile solvents, materials contuining asbestos or formakdehyde, and rudionctive
materinls, As used in this paragraph 16, "Environmental Law” means {ederal laws and luws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection.

10/98 (Pugo 5 of 7 Pagas)
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Loan No: 1180643 U N O I: F I C IAL CO F)Y Datn 1D: §66

By Staxixg Brrow, Barrower necepts and ngeees to the terms contaiised in this Securlly Instrument uesd in uny

tidee(s) executed by Borrower und recorded with t.
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ERLENE MCCRARY —Borrd
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WANDA B, HOWARD --Borrowat
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The Toregoing instrumeites aeknowledped belore me this S iy of f*j;%‘/ , 1Y __%’ by
JERLENE MCCRARY AND/WANDA D, HOWARD .
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My Commisaion Expirs 24/01 g ’;('7 2{/“, ")
, , (Printed Name)
My commission expires: Ay s
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