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MORTGAGE

THIS MORTGAGE “Sacurlty instrument™ Is glvenan August 12, 1998 . The moripagorls
Jeffrey L. Duncan and Cheryl L. Duncan, Husband and Wife

("Borrowor"). This Socurity Instruinantis givento LaSalle Bank, F.5.8., A Corp. of the
United States of America , which Is arganized and
oxisting undor the taws of The LUpited States of America . and whose addrass Is
4242 N. Harlem Ave., Norridge, IL 60834
{"Lendar'). Borrower owas Londer the principei suinof Twe Hundred Twelve Thousand Dollurs
and no/100 Dollars
US. $212,000.00 ). Thls debt is evidenved by Borrower's nota daled the same date as this
acurlty Instrument ("Note"), which providas for monttity prvmatits, with tha tull debt, if not pald earlier, due
and payable on May 19, 2022 . This Sucurity Instrument gecures to Lender; (a) tha
repaymant of the dabt avidenced by the Note, with interest. zikt all ronawals, extensions and motitications
of the Nete: (b) the payment of all other sums, with Interest, advanced under paragraph 7 to protect the
security of this Security Instrument, and (¢) the periormance of Patrower's covenants and agreements
under this Security Instrument and the Noto. For thils purpose, Borrewer does heraby mortgage, grant and
convey to Lendar the tollowing described propenty located In- Coak

bt e

09-17-317-001-0000 , 3

1 ]
which has the address of 905 Walter , Des Plaines ,
[STREET] CITY]
iinols 60016 {"Proparly Atdross'):
ZiP CODE
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2 Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to
b Borrower any Funds hald by Lender, If, under paragraph 21, Lender shall acquire or sell the Property,
{J Lendar, prior to the acqulsltion or sala of the Property, shall apply any Funds held by Lender at the time of
¢ acqulisition or sale as a cradit agalnst the sums secured by this Security Instrument.

(]

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lendar under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under tha Note;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, 1o principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributakie ta the Property which may attain priority over this Security Instrument, and leasehold payments
or grauna-ients, If any. Borrower shall pay thess obligations in the manner provided in paragraph 2, or I
not pald ir'that. manner, Borrower shall pay them on time diraetly to the person owed payment. Borrower
shall promptivisnish 1o Lender all notices of amounts to be pald under this paragraph. If Borrower makes
theso paymeris cirantly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shait niumptly discharge any lisn which has priority over this Securlty Instrument uniess
Borrower: (a} agrees {1 vriting to the ﬁayment of the obligation secured by the iien In a manner acceptable
to Lender; (b} contests in nood falth the llen by, or defends agalnst enforcement of the len in, legal
proceedings which in tha Lan-er's opinion operate to pravent the enforcement of the lien; or (c) secures
irom the holder of the llen a:i agrasment satlsfaclory to Lender subordinating the llen to this Security
Instrumant. If Lendar determines (hat'any part of the Property Is subject to a Hlen which may attain priority
over this Security Instrument, Lendarinay give Borrower & notice identitying the llen, Borrower shall satisfy
the lign or take one or more of the actiors set torth above within 10 days of the giving of notlce.

5. Hazard or Property Insurance, -corrowar shall keep the improvemants now axisting or herealter
arectad onh the Property insured agalnst loss by tiia, hazards Included within the term "extended coverage’
and any other hazards, Including floods or fluading, for which Lender requires Insurance. This Insurance
shall be malntaingd In the amounts and for the aariods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld. 1f Borrower lalls to malntain covirage described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights n the #ropery In accordance with paragraph 7.

All insurance policles and renewals shall be acceptable-ic Lender and shall include a standard
morigage clause. Lander shall have the right to hald the palicies and renewals. If Lender requlres, Borrower
shall promplIY give to Lender all receipls of pald premiums ane ~snewal notices. In the evenl of loss,
Borrower shall give prompt notice to the Insurance carrler and Lender-Lander may make proof of loss il
not made promptly by Botrower.

Unless Lander and Borrower otherwisa agres In writing, Insurance proceeds shall be applled to
rastoration or repalr of the Propertr damaged, if the restoration or repalr Is scanomically feasible and
Lender's security Is not lessened. [t the restoration or repalr Is not econoriicaly. feasible or Lender's
securlty would be lessened, the insurance procaeds shall be applied to the sums sacisd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower apundons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has ofared to settle a
claim, then Lander may collact the Insurance proceads. Lender may use the procaeds 1¢ repair o resiore
the Property or to pay sums secured by this Securlly Instrumant, whether or hot then due. The 30-day
pariod will begin whan the notice |s given.

Unless Lander and Borrower otharwise agree In wriling, any applicatlon of proceeds to principal shall
not extend or postpone the duo date of the manthly payments referred to in paragraphs 1 and 2 or change
the amount of the paymenty. If under paragraph 21 the Property is acquired by Lender, Borrowar's right 10
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
passiulalLender lo the extent of the sums secured by this Security Instrument Immediately prior to the
acquisition.

ILLINOIS.-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10, Condemnation. The proceeds of any awerd or claim for damages, direct or consequantlal, in
connaction with un¥ condemnation or othar taking of any part of the Property, or for conveyence in lieu of
condemnation, are heraby assigned and shall be paid to Lender,

In the gvent of & total taking of the Property, the proceeds shall be apptled to the sums secured by this
Sacurity Instrument, whether or not then due, with any excess pald to Borrower, In the event of a partial
1aking of the Property in which the falr market value of the Praparty immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otharwise agrea (n writing, the sums secured by this Sacurity
instrument shall be reduced by the amount of the procesds multiplied by the tollowing fraction: () the total
amount of the sums secured Immedialely before the taking, divided by (b) the falr markel valua of the
Proparty immediately before the taking. Any balance shall be pald to Borrowet. In the avent of a partial
taking of the-Property In which the falr market value of the Property Immediataly before the taking is less
than the amaurt of the sums secured immediately belore the taking, unless Borrower and Lender
otherwlse agrau b writing or unless applicable law otherwlse provides, the proceeds shall be applied to the
sums securad ty o' Securlty Instrument whather or not the sums are then due.

If the Property 1s eoa’idoned by Barrower, ot If, atter notice by Lender to Borrower that the condatmnor
otfers to make an awarc or satlle a clalm lor damages, Borrower falls to respond to Lender within 30 days
after the date the notlce (s givan, Lander Is authorized to coltect and apply the proceeds, at lls optlon,
elthe,: to :jestoration or repalr af taz Property of to the sums secured by this Sacurily Instrumant, whether or
not then due.

Unless Lender and Borrower ciharwise agrea in writing, any application of proceads to principal shall
not exiend or postpone the due date ot tha manthly payments referred to in paragraphs 1 and 2 or change
the amount ot such payments.

11. Borrower Not Released; Forbearance 2v Lender Not a Walver, Extenslon of the time for
payment o modificatlon of amortization of the sums secured by this Security instrument granted by Lender
to any successor In interest of Borrowar shall not orerite to release the llabllity of the original Borrower or
Borrower's sticcessors in interest. Lender shall not Gy required 1o commence proceedings against any
successor In Interast or refuse to extend time for paymiani or otherwise modiy amortization of the sums
secured by thls Security [nstrument by reascn of any teme:ic nade by the original Borrowat or Borrowar's
successors In intarest. Any forbearance by Lender in exerclaine ity right or remedy shall not be a walver of
or pracluce the exarclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiiity: Co-signers, The covenants and
agreements of this Security Insirument shall bind and benefit the sucrtesears and assigns of Lander and
Borrower, subjact to the pravisions of paragraph 17. Borrower's covinaits and agreements shall be joint
and several. Any Borrawer who co-signs this Security instrument but does net execute the Note: {a) is
co-signing this Securlty Instrument only 10 mongage, grant and convey thet Borrowar's Interest in the
Property under the terms of this Securlly Instrument; {b) Is not personally oblicated to pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other 2orrcvyar may agree to
extend, madify, forbear or make any accommodations with regard to the tarms of this"Szcurlty Instrument
ar the Note without that Borrower's consent.

13, Loan Charges. i tha loan secured by this Sacurlty Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the Interest or other loan charges
collscted or to he coliected In connection with the loan exceed the permitted limits, then: {8) any such loan
charge shall be reduced by the amount necassary ta reducs the charge to the permitted [imlt; and (b) any
sums already collected from Borrawaer which exceedsd permitted limits will be refunded to Botrower.
Lander may choose to maka this refund by reducing the principal owed under the Note or by making a
direct payment to Borrowar. If a refund reduces principal, the reduction will be treated as a partial
prepaymant withaut any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0834/3014(0990)-L PAGESOF 8
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AP# DUNCAN,J7103310 LN# 0007103310

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
‘through 8 of thla Securlty Instrument and In any rider(s) executed by Borrower and recorded with [k,

; Withesses:

_(SEAL)
-BORROWER

SEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL)
-BOAROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space Below This | ine For Acknowledgment]
- STATEOF 111inois , Cook County ss:

Y 4‘35]\3 €S Gr@\, a Notary Public in and for.3aid county and state do hereby certify that
~+ Jeffrey L, Duncan and Cheryl L. Duncan

ersonally known to me ta be the same person(s) whose nameg a¥2 subscribed to the foregoing
- Instrument, appeared before me this day in person, and acknowledged. v the signed and
* delivered the sald instrumentas  their  free and voluntary act, for (re uses and purposes therein

. setforth,
Given under my hand and officlal seal, this  12th dayof August, 1998,

BES s g Notary Public
g.v. “"\‘ "ft“‘ :': "r\"“‘,:“‘..@-"'-““ e ,’, .'. AN

e f‘h‘l‘mentwas prepared by: Marilyn Bambula
M Address: 1350 E, Touhy, Suite 160 West
Des Plaines, IL 60018

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0894/3014(0980)-L PAGE 8 OF 8
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS _BIWEEKLY MEPT BIDER Is made this  12th day of August ,
1998 and Is Incorporated-inte and shall be deemad to amend and supplement the Mongage, Doed ol
Trust or Securlty Deed (the "Securlly Instrumaent’) of the same date glven by the undersigned (tho
"Borrowar) to secure Sorrower's tlite (the “Note’) to LaSalle Bank, F.S.B., A

Corp. of the United Statas s America the "Lender") of the
%%lge ﬁiaﬁ and covering the property describad In the Securlty Instrumont and located at:
alter
Des Plaines, L 60016
r'ioperty Addross

ADDITIONAL COVENANTS. (n addllon to tho covenants and agreemonits made In the Security
Instrument, Borrower and Lender further covenant gnd ne*ee s follows:

A. BIWEEKLY PAYMENTS
The Nate provides for the Borrowsr's biweekly loan payments ai2ihe termination ol the Borrower's right to
make the biweekly paymonts as follow:

1. (OMITTED)

2, INTEREST
The intarast rato raquired by Section 2 of the Note will Increase 0.25% I the-!iote-Holder exarclses its
aptlon to tarminate biwaokly payments pursuant to Section 7(C) of tha Note and thig Alcdor.

3, PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
| wlil pay principal and Intarst by making payments averg lourtaen calendar days (the *biweekly payments"),
beginning on October 8 , 1998 | 1 will make the biweakly gnymems avary
fourteen days until | have pald alt of the principal and interest and an?; olher charges described below that |
may owe undar this Note. My biweakly or any monthly paymants will be eppfied to intarst befora principal.

I witl make my biwaekly or any monthly payments at LaSalle Home Morlgage Cotporation or al a ditfarent
placo It raquired by the Note Holder.

{B) AMOUNT OF BIWEEKLY PAYMENTS
My biwaakly payment will ba in the amount of U, $, $696.34

{C) MANNER OF PAYMENT
My biweekly payments will be made by an automalle deduction from an account | will maintain with the
Note Holder. On or betfore the date of this Note, | will cause the Note Holder to have In its possession my
written authorization and volded check for the account from which my biweekly payments will be deducied

MWi042  12/95 BIWEEKLY PAYMENT RIDER PG1
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.B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Untll the Borrower's right to make biweekly payments is terminaled under the conditions stated in
: Section A of this Biwaakly Payment Ridar, the Securlty Instrument Is amended as lollows:

L]

:,'.“" (&) The word "monthly” is changed to "blweekly" In the Sacurity instrumant whetever "monthiy"
i appears.

b (b} in Uniform Cavenant 2 of the Securlty Instrument (‘Funds for Taxes and insurance"), the
words "ang-twellth" are changed to "one-lwenty-sixth".

2. |l Lender terminates Borrower's right to make biweekly payments under the conditions slated in Section
A of this BlWaekly Paymant Rider, the amendmants Lo tha Socurlty Instrumant contained in Saection B 1
abave shall then cease to be In effect, and the provisions of the Security Instrument shall instead te in
effact wittiout the amendmants stated In this BiWeekly Payment Rider.

BY SIGNING _ELOW, Baorrower accepts and agrees to the terms and covenants contained In this
Biweekly Payment ider,
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