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1. ASSIGNMENT, As security for the repa[ment of the ﬁromlssory nle described above and all other present and
futtre obligations of Borrower and Grantor o Lender (whether for the sanie or-different purposes than the promissory
note), (togethar the “Obligations”), Grantor hareby assigns to Lender all of Gruntar's thle and Interest as lessor In and to
the Jease(s) now or haraafter pertalning to, and the renlals now ar hereatter payaole ov reason of, the premises identifled
on Schedule A attached herato (the "Lease”).

2. EXTENT OF ASSIGNMENT. This Agsignment shall extand to all rights of Grartcr under the Lease Including, but
not limited to, all rights to rents and other sums racuired to be pald under the Leass anc e right to usa the name of
Grantor to enforce all covenants and terms of the Lease relating to the collection and enforerrizint of rental payments or
other sums which may bacome due under the Lease. Nothing contained in this Assignmeri, fior any actlon taken by
Lender pursuant to this Assignment, shall be construed to make Lender a "mortgagee-in-possassion’ of the premises
described in the Lease.

3. REPRESENTATIONS AND WARRANTIES OF GRANTOR. All warrantles shall be desmed 19 be reaffirmed on
and as of the time of each disbursement of loan proceeds to Borrower. Grantar warrants and represents as follows:

a) The Lease is In full force and effect.

b) No default exists on the part of any tenant or Grantor under the Leass.

¢) No rent has baen collectad mare than one month in atvance of its due date.

d} Nalther the Lease nor any interast thereln has bgen ’Prav'.ousiy assigned or pledged.

8) The tenants under the Lease have no defense, setoff or counterclaims against Grantor,

f) Al rent due to date under the Lease has bean collected and no concession has been granted to the tenanis in
the form of a walver, release, reduction, discount or other alteration of rent due or to become due.

4. COVENANTS OF GRANTOR. Grantor covenants and agraes with Lander as follows:
(a) The Lease wil remain In Ul farce and eftect despite any merger of the interest of Grantor and any tenants
thereunder. Grantor shall not transfer or convey fee title to the leased premises to any tenant without the prior
written consent of Lender. Whera such consant is glven or where under applicable law the requirement for such
consent Is net enforceabls, Grantor shall require the tenants, In writing, to assume and agree to pay the
Indebtedness securad hereby In accordance with the tarms, cavenants and conditions of tha promiss ote. In
no event shall any such transter or convayance operate to release or relleve Borrower or Grantor gf any llability
to Lender uniess Lender spacifically agrees otherwise in "HQN N
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(h) 'Grantor will not terminate the Lease (except pursuant to the terms of the Lease upon a defaut by the tenants), or

- modlfy or amend the Lease or any of the terms thereof, or grant any concessions In connection therewlth or
-accept a surrender theraof, withaut the prior written consent of Lender, _

(c) Grantor wilt not collect any rents and profits in advance of the date on which they become dus under the terms of

the Lense,
{d) Grantor will not discount any future accrulng rents and profits.
@) Grantor will not consent to any assignment of the Lease, or subletting thereunder, whether or not In accordance
.- with its terms, without the prior written consent of Lender,
() Grantor will not execute any further assignment of the Lease or of any of the rents and profits or any interast
' therein or parmit any such assignment to occur by operation of law.
. (g} Grantor will not request, consent to, agree to or accept a subordination of the Lease to any morigege, deed of
thust or other encumbrance, or any other Lease, now or hereafter affecting the property or any part tharaaf, or
~ permit conversion of any Lease to a sublease,
{n) Grantor will perform and discharge all obligations of the landlord under the Leass, and wil give prompt written
notice to Lender of any notice of default recelved from any tenant or any other person. Grantor shall appear in

. and defend. at no cost to Lender, any action or proceeding arising under or In any manner connected with the
Lease. If ;agvested by Lender, Grantor shall enforce the Lease and all remedies available to Grantor agalnst the
tenants in the case of default under the Lease by the tenants.

'@rantor shaif r@nage the leased pramisas through its own personnel, and shall not hire, retain or contract with
© any third party for goperty management services without the prior written approval by Lender of such party and
.. the terms of its corienct for management services.

- @rantor shall dellver tv ander, promptly upon request, a duly executed estoppel certificate from the tenants as
required by Lander atiesirg that the Lease s in full force and effect with no defaults thereunder on the part of
any party, that no rental hzceen paid more than ona month In advance, and that the tenants claim no defense
or offset against the full and tirely performance of Gramor under the Lease.

B, SECURITY DEPOSITS. If the Lease pravides for a security deposit paid by the tenant to Grantor, this Assignment

transfers to the Lender all of Grantor's righ', titic and intarest In and to the security deposit. Grantor shall have the right
to retaln the securlty deposit so long as Grariei i3 not In defauit under this Assl?nment or the Promlissory Note, Lender
shall'have no obligation to any tenant with resesi to such security deposit unlese and untll Lender comes Into actual

~ possgssion and control of sald deposit.

" 6 RENTAL INSURANCE, If the Lease provides for iis:abatement of rent during repair of the leased premises by
reason of fire or other casualty, Grantor shall obtain renial insurance and assign such policy or policles to Lender. The
~ policies shail be in tha amount and form and written by such companies as shall be satisfactory to Lender.

7. LENDER NOT TO BE OBLIGATED. NothinE In this Assignment shall be construed to impose any fiability or
. obligation upon Lender under or with respect to the Lease, Grantc: zgrees to Indemnify and held Lender harmless from
- -and against any and all llabiltties, losses and damages which Lenae’ miay Incur under the Lease or by reason of this
Assignment, and of and from any and all claims and demands whatscevur which may be asserted aFa!nst Lender by
reason of any alléged obtigations to be performed or discharged by Lender undiar the Lease or this Assignment. Should

Lender ‘incur any liability, loss or damaEa under the Lease or under or by rzason of thig Assignment, Grantor shall

Immadiately upon demand reimburse Lender for the amount thereof to?e!hp: with all costs and expenses and
reasonable attomeys’ fees Incurred by Lender. All of the foregoing sums shall bear ~tarast untll paid at the rate set forth
in the Promissory Note, Any rents and profits collected by Lender may be appliec by Lender in Its discretion In
satisfaction of any such liabllity, loss, damage, claim, demand, costs, expense or fees.

8, DEFAULT, In the event of any default under the terms of the promissory note, {his 4esignment or any cther
Obligation whether contained hereln or in any other document, Lender shall have the right to'e'.grclse Its status as an
assignee under this Assignment and take the folh:wlne| action without presentment, notice or dzmand of any kind: (a)
enter upon, take possession of, manage and operate the premises or any part thereof, (b) demand, ~ollect and recelve
from.the lessses the rents, income or profits under the Lease as they become due as well as all pas: tiue rents, Income
and-profits which have been uncollected by Grantor; (c) endorse the name of Grantor or any subsequent owner of the

" premises on any checks, notes, or other Instruments for the payment of money, deposit the same In bank accounts, and
give-any and ail acquittances or any other Instrument In relation thersto in the name of Grantor; (d) Institute, prosecute, .
settle, or compromise any summary or legal proceedings in the name of the Grantor or In the name of Lender for the -
racovery of such rents, income or profits, for the recovery of any damagss done to the premises, for the abatement of
any nuisance thereon, for the eviction of any lessee or for the enforcement of any Lease, and defend any legel
proceadings brouc‘;ht agalnst the Grantor arising out of the operation of the premises; (e) pay ail charges, expenses and
" fees deemed by It In its sole and absolute dlacretion necessary or expedient for the leasing, maintaining and operation of
- the pramiges; (f) exercise all the rights and privileges of Grantor as owner of the premises including the right to let or relet
the praimiges, or any part thereof, and to collect tha rents, Income and profits under such new Lease in accordance with,

the foregoing; (g perform any of Grantor's abligations to the lessees under the Leass, exercise any of Grantor's rights,

r'or priviileges under the Lease, and modify the Lease; (h) apply the rentals received to expenses incurred by .

or' haraunder or to reduce the Indebtedness under the note and mortgage, in such amounts and In such order as
Lender in Its sole discretion shall determine; (j) at its election, assume any of the obligations of Grantor or its assigns to
the lesseas under the Leasa; or (j) exercise any of Lender's rights or remedies under any other agreemenf dnas provided

by law.
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‘9, OBLIGATIONS OF LENDER AND INDEMNITY, (a) Grantor hergby oppoints Landar as Its agent to axerclse, at
. .Lender's optian, any of the rights sat forth In paragraph B. All obligations created by the exercise of such agency shall be
““those of Grantor and not those of Lander 9!0(:!)! a8 otharwise provided hareln, Grantor hereby ralifies and confirms all
I{that Lender shall lawfully do or cause to be done by virtue hereot, ib) Lender shall only be accouriable for money

actually rocelved pursuant 1o this Assignment. The matner of the application of such rantals, the reasonableness of the

- ¢osts and charges to which such rentals are applied and the item or ems which shall ba credited theraby shall be within
X *; tho sole and uncontrolled discretion of Lender. Lender shall in no way be resgonslbte In extoss of rants actually recelved
by Lendor for any debt tncurrec in respact of the premises, Alter Grantor shall have been batrad and foreclosed of all
| 1 right, title and interast in sald premises, Lendar shall not ba llable to account ta Grantor for the rents, income and profits
i thoraattor accrulng. {c) Lender shall in no way bae responsible or liable for any fallure to account for any rents collected
-y by any agent, manager, racelver or collector of the premises whom It may designate or appoint to collect the rents or

manage the premises, not shall Lendar be In any way liable to Grantor lor the laliure or refusal on ta pan to make ropalrs
to the premises. {d) No securlty dopositad by the lessess with tha Grantor under the terms of Lease has been translerred
to Lender, and Lender agsumes no liebllity tor anY sacurity so deposited. (a) Except as otherwise provided hersin, this
Assignmant shall not operale 10 place responsibliity for the control, care, management ot repalt of the promises upon
Lender, nor for the carrying out of any of the terms and condiiions ol the Lease uniess such responsibllity s spaciically
assumed by Lender n wriling; nor shall it operate to make Lender respanelble or llable for any waste commlited on the
premises br the.icseaes or any other party, or for any dangerous ot defective condition of the premises, or for any
nagligence [n the margement, upkeep, repalr or control of sald pramises resulling In loss or [njury or death to any tenant,
licenses, employoa o) siranger. (I) Grantor heraby Indemnifles and holds Lender harmlass of and from anY and all
Ilabll!t}r. loss or damage 'which Lender may (nour under the Loasa or by reason of thls Assignment and of and from any
and all ¢laims and demarnds vhatsoever which may be assened against Lender by reason of any aila?_od obligation or
undertaking to be performet o discharged by Lender under tha Lease or this Assignment. Should the Lender Incur an
such llgbillty, loss ar damage vidar the Lease or under or by reason af this Assignment, or In the defense of any suc
claims or demands, the amount ihoreat, (heluding costs, expanses and reasonable atiorneys' fees, shall be socurad
hereby, and Grantor shall relmbursa Letder therslor Immediately upon demand, and w:on tho fallure of Grantor to do so
Lendar may declare all sums sucurea nereby Immediately due and payable. (g) othln? herein cantained shall be
construed to bind Lender to the performarce of anK of tha tarmg and provisions contained In the Lease or otherwige to
impose any obligation on Lender to do any ant which It may be authorlzad hereunder to do.

10. NOTICE TO LESSEE. Grantor lrrevounlsy consents that the lessee under the Lease, upon demand and notice
from Latiler of the occurrence of a delault under tiie note, or under any other obligation ol Borrower or Grantor to
Lender, may and shall pay sald rents, Income ang Hrofits under tha Lease to Lander without llabliity of tessee for the
detarmination of the actual existence of any default rinlmed by Lender. Grantor hereby Irrevocably authorizes and
dlracts lesses, upon racelpt of any notice of Lender stating that such a default exists, to pay to Lender the rents, incoma
and profils due and to becomo due under the Leasa. Grentyr agrees that lusses shall have the right to rely upon any
such nhotices of Lender and that lessee shall pay such rents, [acume and profits to Lender without any obligation or right
to Inquire whather such detault actually oxists, and notwithstancing any clalm of Grantor to the contrary. Grantor shall
have ho clalm agalnst lesses for any rents pakl by lesses to Lendsr. Upen the curing of all such defaults, Lender shall
give writtan natlce thereof to lassee and thareafter, until further notica Trom Lender, lessge shall pay such rents, income
and profits to Grantor.

11, TERMINATION. This Agresment shall temaln In full force and efient until Lender provides Grantor with written
notice of the termination heroct,

12. ASSIGNMENT. Grantor shall not ba entitied to assign any of its rights, tercdies or obilgations described In this
Agreamant without the prior written consent of Lender which may be withheld by Lexder in its sole discration. Lender
shall be antitled to assigr some or all of its rights and remadies described in this Agreement without notice to or the prior
consant of Grantor in any mannar.

13, MODIFICATION AND WAIVER. The modllicatlon or walver of any of Grantor's )’ aatlons or Lender's ri?hla
under this Agreemant must be contalned In a writing signed by Lender. Lender may perform a:wy.of Grantor's obtigations
or delay or fall to exerclse any of its rights without causing & walver of those obligations or rigits, A walver on one
occasion shall not constitute a walver an any other occasion, Grantor's obligetions under this Atreament shall not be
atected it Lender amends, compromises, exchanges, fails to exorclse, Impalrs or releases any of the Obligations
balonglng to any Grantor or third party or any of [ts rights agalnst any Grantor, third party or collateral,

14, SUCCESSORS AND ASSIGNS. This Agreement shall be binding upen and inure to the benefit of Grantor and
Legdc?r ?nd thelr respective successors, assigns, trusteas, recelvars, administrators, personal representatives, legatees,
and dovisees.

15, NOTICES. Any natlce or ather communication to be provided under this Agreemant shall be ln wrlting and sent
to the parties at the addresses Indicated In this Agresmant or such other address as the parties may designate In writing
by notice hereunder from time to time.

18, SEVERABILITY. If any provision of this Agreement violatas the law or Is unenforceable, the rest of the Agreerment
shall remain valid.

17. APPLICABLE LAW. This Agreament shall be govarned by the laws of the state of the location of the premises,
Grantor consants 1o the jurisdictlon and venue of any court iocated In the state of the location of the premises In the
event of any legal proceading under this Agreament,

18, COLLECTION COSTS. If Lender hires an attorney 1o asslst In collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agraes to pay Lender's attorneys’ fees and collection costs. «;
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" .19, MIBCELLANEQUS, This Agreement Is executed for commerclal purposes. Al references to Grantor In this
Agrasment shall include all persons signing below. f there is more than one Grantar, thelr obligations shall ba joint and
severnl. Grantor waives any right to a jury trial Grantor may have under applicable law. This Agreement and any
related documents represent the complate and Integrated understanding between Grantor and Lander pertalning to the

terms and conditions of those documents.

T e O

_GRANTOR ACKNOWLEDGES THAT GRANTOR MAS READ, UNDENSTANDS, AND AGREES TO THE TERMS AND
 CONDITIONS OF THIS AGREEMENT.

173 MANAGER

GRANTOR:

GRANTOR,
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Fp— - ’7" /( [d/.f’e"z/ 2 ..{Qfl_. a notary The loregolng Instrument was acknowledged before me
public In and for sald C nty..In the aja aloresald, DO this - S . by

. HEREBY CERTIFY that - {LAnred Gy . BLELEL. . e e R
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personally known to me to be the same parson et e
whose name .__.£3 ... subscribed to the 1oragoing as -
instrument, appeared before me this day In person and . -

ucknowledged that ... ha signed, —

sealed and dellvered the sald Instrument as . onbehall of the . e
;ree and voluntary act, for the uses and purposas hereln set

orth.

G|VBI ’y,pder my hand and officlal seal, this £ . f-’f_ day  Given undor my hand and officlal seal, this _.._.__. day

AGLeS T e L L S of _. S e e e
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U410y ry P Y Publio, Stats of llinole 3 Nolary Public

My Comminsian Expl
Commisslon expires: ....... ~'“-Mnnma.EI?.'.EL{",’?I,; Commisslon eXpires: . e e

Leasodated ..... .. .. rovlwean Grantor as Lessor and oo

ay Lessee, along with any modifications or amandmenta ta the Lenso, covwlng the real property mate particularly
dascrlibod below,

The lagal description of the Property is:
LOT 1 (BXCEPT THE NORTHEASTERLY 100 FEET AND EXCBR2™ THE SOUTHEASTERLY 25
FPRET AND EXCEPT THE SOUTHWESTERLY 62 1/2 FERT THsREO™, IN BLOCK 4 IN THRE
VILLAGE OF WILMETTE, IN SKCTION 34, TOWNSHIP 42 NOR'H, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIZ

Addross of Real Proparty: 1211 WABHINGTON STRERT
WILMETTE, IL 60094

Pormanent Index No.(s): 05-34-101-018-0000

This document was propared by, 18T BQUITY BANK, CONNIE GRIFFIN - VICE PRESIDENT
After recording roturn to Lender. )

LPA24 (@ FoimAlion Technologiey, ing. {12/28/04) {00) B32.0700 Pagaliol _ﬂ,«-\.,

Infiinis

) bt







