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STANDARD FINANCIAL MORUTCGACGE CORDR
ATTN: FINAL DOCUMENTS

BOO BURR RIDOE PARKWAY

HURR RipGge, 1L 60821

NS Spuce Above Thix Line For Recording Dadn}

MORTGAGE ¢

THIS MORTGAGE £ Securlty Instrument™) Is given e AUGUST L3TH . 1998
The martgagor is TIMDTaY. J CAHILL AND CATHERINE A CAHILL, FORMERLY KNOWN AG
CATHERINEGE A LARSON, 415 WIFK

(" Borrower™Y, This Security Instrument is given o

STAHDARD FINANCIAL MORIGAQGE GOROOTNA™ (M N

which is organtzet and existing under the lwwaof ILLINOLS . wnd whose adddress is
BOO HURER RIDGE PARKWAY, BURR KIDGE, Il 60%21

("Leader®), Borrower owes Lender the principal sww of
ONE HUNDRED TWENTY FIVE 'THOUSAND "OND NQO/1Q0

Dellars (U8, S 125,000.00 ). This debt s evilenced by Borrower's note diated the satue date as s Seeurity
Instrument (“Note"), which provides for wonthly paymwents with the full debt, i st pald earlier, due and payable on
SEPTEMBER 187, 2048 . This Seeurity Instewmen seoures to Lender: () the sepayment of the debt evidenced

by the Note, with interest, and all venewals, extenstons and modificativns. of the Note: () the payment of wl! other sums, with
interest, advanced under paragraph 7 to prower the security of “tas’ Security Instrument; aed {c) the performance of
Borrower's covenants snd agreenients under tis Security Instrument it the Nowe, For this purpose, Borrower dovs hereby
mortgage, grawd and eonvey 1o Leder the Tollowlng deseribed property locited in' CO0K
Counly, Niinois:

LOT 94 IN JOHN BAINS RESUBDIVISION OF FOREST RIDGE BIZINC A SUBDIVISIQN

OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 7, TCWMoRIY 37 NORTH,

RANGE 14, BAST QF ‘PHE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,

TLLINQIS.

PIN# 25~07-104-025-0000

which has the address of 9528 5 HAMILTON, CHICAGO
{Street] ity

inois 60643 ("Property Address™),
121 Cinde|

ILLINOTS - Single Family - Fanede Mae/Fretidie Mac UNIFORM INSTRUMENT Form 3014 9/00
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tor the periods that Lender requires, The insurance cartler providing the tnsurunce shall be chiosen iy Borsuwer subject o
Lender's approval which shall hot he unreasonably sithhield, 1 Borrower fails w0 malutain cove age deseribed above, Lender
may, it Lender's option, obtain coverage o protect Lender’s rights T the Property n aceordanee with paragraph 7,

All insugance polictes and renewnls shilt be acceptable to Lender and shall include o standard mortgape cliuse, Lemder
shidl e the right 1o Totd the policies nnd renewals, I Lender requires, Borrower shall promptly give (o Lender all recelpts
of pald preiums and retiewal notices, I the event of foss, Borrower shall give prompl notiee to the Insurapee carrler and
Lendee. Lemder may make proot of lss 1 ot made promptly by Borrower.

Unless Lemler and Borrower otherwise agree in writing, ibsurance procecds shall be applivd to restoratlon or repalr ol
the Property damaged, 17 the restoration o repudr s ceonomically fensible amd Lender’s sechelty I8 not tessened. It the
restoration or repalr is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security fustevenent, whether or ot then due, with any excess pald to Borrower, {f
Horrower abimdons the Property, or does not answer within 30 days @ notice from Lender it the Insuranee carrler lng
uffered to settie w cludm, then Lender muy collect the ftisurnce proceeds, Lender may use the proceeds tu repalt or restore the
Property or o guy sims secured hy this Security Instrament, whether or not then due, The 30-day period will begin when the
totice s glven,

Unless Lendeeand Horrower otherslse agree tnwrithg, any application of proceeds to principal shalt not extend or
postpotie the due dieal the motthly payments referred t in paragtaphs 1 and 2 or chinge the witoun of the payments, 11
uinder parageaph 237de Property Is aequired by Lemder, Bortowet's right to wny Insurance policies and proceeds resuliing
from dange to the Probesty privr o thie acquisition shall pass 10 Lender to the extent of the sums secured by this Securlly
lnstrument immediawely prioe 27 the acquisition.

b Oueupuney, Peeservetion, Malntemnee und Protection of the Property; Borrower's Lonn Application;
Lenseholds, Borrower shall vecupysstablish, nid use the Property uy Borrower's prineipal residence within sixly duys after
the executon of this Securlty lostiaeesand shall continue © occupy the Property ns Horrower's principal residence for al
lenst one year after the date of oceupzaey, unless Lender otherwise agrees I writing, which consemt shall not be
unreasombly withhekl, ot unless extenuittng elrcumstanices exlst which are beyond Borrower's control, Borrower shndl not
destroy, damage or impalr the Property, aiiew the Property to deterforte, or comnilt waste on the Property. Horrower shall
bee it definalt i any orfelture action or procecdiig, whether civil or ceimbml, Is begun it in Lender's goud Tafth Judgnwen
coulll resull in forfeiture of the Property or oiiwcadse muterially fmpale the lien created by this Securly Instrunsent or
Lender's security Interest. Borrower may cure sueh & defondt and relnstate, as provided in patngraph 18, by causing the action
or progeeding to be dismibssed with a ruling du, 5 Lerdler's good taith determination, precludes forfeliure of the Borrower's
iterest in the Property or other muterial impalement ot lien created by this Secuelty fustrument or Lender's security
interest. Borrower shid wlso be Do detfault iC Borrower, durliz the lonn application process, gave mterlally flse or inaceurate
information or staterents to Lender (or Tailed W provide Leides v2hth any materlal nfornmtion) b comestion with the lomn
evidenced by the Note, including, but not limited w, representutions soncerning Borrowet's occupiney of the Property as a
princlpal residence. I thls Seeurity Instruent is on o leaseliold, Borrosver shall comply with afl the provisions of the lease, IF
Hurrulvi'cr tequires e title o the Property, the leasebold and the Tec-atle sha!l not nierge untess Lender agrees o the merger
fnowriting,

7. Pratection of Lencer's Rights in the Praperty, I Borrower foiis o perform the covenunts and agreements
contained 1n this Securlty Instrument, or there s a legal proceeding Mat niay stanblicantly affeet Lencer's rights in the
Property (such as a procecding fn baskruptey, probute, lor condenmation or forfeliass or to enforce luws or regulations), then
Lender iy do wnd pay for whatever is necessary o protect the viue of the Propecty pad Lender's rights in the  Property,
Lender's actions may include paying any swms secured by o len which has priority vver this Sceurlty Tnstruimnent, appenring
In court, paying reasonable atorneys® fees ad enterlng on the Property te make repairs, Althosgh Lender nmy take aetion
under this paragraph 7, Lender does not heve o do so.

Any amoutts disbursed by Lender wnder (his puragraph 7 shail become additions) debt-of Sovrower seeured by this
Seeurity nstrument. Unless Borrower and Letder agree 10 other terms of payment, these nmounts ehzi-ear interest from the
date of disbursement at the Note rate und shall be payable, witly interest, upon notice from Lender s Surrower requesting
payment,

8. Murtguge Insuranee, 1F Leader required morgage insurance us o conditlon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage inswrance In effeet. 1f, for nny
reason, the mortgage fnsurance coverage required by Lender lapses or ceases to be n effect, Bortower shall pay (e
premiums required o obtaln coverage substantially cquivalent (0 the mortgage Insurance previously in effect, at o cost
substantially cquivalent to the cost to Borrower of the mortguge insurance previously tn effect, from an alternae morigage
tnsurer approved by Lender. If substaninfly equivalemt utorigsge insurance coverage is not availible, Borrower shatl pay o
Lender each month i sunt equal to one-twellth of the yearly morguge surance premium being poid by Borrower when tie
insuranee coverage lapsed or ceased to be in effect, Lender will accept, use and rewin these payments as a loss reserve in ey
of mottgage insurance. Loss reserve payments may no longer be required, af the option of Lender, if morigage  surance
coveruge (in the amount and for the period tat Lender requires) provided by an Insurer approved by Lender again becomes
aviilable and Is obtained. Boreower shall pay the premiums required to maintin morigage insurance in ctfect, or 1o provide a
loss ruserve, until e requiretent for mortgage insurance endy i accordanee with any written agreement hetween Borrower
and Lender or appHeable Taw,

Y. Iuspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tme of or prior to an inspection specitylng rensonable cause for the inspection.
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o

applicable Taw way specity for reinstement) belore sale of the Property pursuant 1o any power of sale contained in this
Seeurity Instrument; or (b) entey of a judgment enforcing this Security Instrument. These conditions are thal Borrower: (a)
pays Lender all sums which then would be due undler this Security Instrument and the Note as il no aceeleration had oceurred;
(hy cures any default of any other covenanls or agreements, () pays all expenses incutred in enfurcing this Security
Instrument, including, but not limited (o, reasonable atorneys’ Tees; and () takes such action as Lender miy reasonably
require to assure that the Tien of this Securlty Instrument, Lender's gights in the Property and Borrower's obligation to pay the
sums secured by this Security  tstrument shall comtinue unchanged. Upon reinstatement by Borrower, this Securily
Instrument and the obligations seeured hereby shall remain fully effective as i1 no aceeleration had vceurred. However, this
right to reinstate shall not apply i the case of accelerntion under paragraph 17,

19, Sule of Nete; Chunge of Loun Servicer. The Note or o partial interest in the Note (ogether with this Seeurity
Instrument) may be sold oie or niore Gaes without prior notice - Borrower. A sule may result in o change in the entity
(known as e "Loan Servicer”) that colleets monthly payments due under the Note and this Securtty Instrument, There also
may be one or piore changes of the Lomn Servicer unrelated to o sale of the Note, IF there is o change of the Loan Servicer,
Burrower will‘begiven written tiotice of the change in accordance with parageaph 14 above and applicable law, The notice
will state the nume aee uddress of the new Lowi Servicer and the address o whicls payments should be aunde, The notiee will
alse contain any otheepformation required by applicable law.

20, Huzardous Supsianees, Borrowet shall not cause or permit the presence, vse, disposal, storage, or release of any
Eazardous Substances onoris the Property, Borrower shiall not do, nor allow anyone else lo do, anything affecting the
Property thit s in violation ofairy Euvironmental Law. The precediog two sentetiees shall not apply to the presenee, use, or
storage on the Property of sl quantities of Hazardous Substances that are generally recognized to be approprinte to nornul
restdentind uses amd o madntenanee o e Yroperty,

Burtuwer shall promptly give Levder written notice of any investigation, elaim, demand, lwsuit or other action by any
governmental or regalatory agency or private buety involving the Property and any Huzardous Substunce or Environmental
Law of which Borrower has actunl knowleage & Botrower learns, ot is notitied by any govermmental or regulitory authority,
that any removal or other temedimlon of any Mazardous Substance affecting the Property Is necessury, Borrower shll
promptly take all necessary remediul actions in aceordnnee with Environnetal Law,

As used in this paragraph 20, "Huzardous Subsiances ure those substances defined as toxic or hazardous substances by
Envitontmentl Law and the following substances: gascling, kerosene, other Mammable or loxic petrolenm products, toxic
pesticides wnd herbickles, volatile solvents, muterials contiiniog asbesios or fornuddehyde, and radionetive materials, As used
b this puragraph 20, "Environmental Law® means federal Inwsand laws of the Jurdsdiction where the Property is Jocated thial
relite to healtly, satety or environmental protection,

NON-UNIFORM COVENANTS. Rorrower amd Lender further orenamt s agree s fullows:

21, Acceleratlon; Remedies, Lentder shull give nolice to Boergwer prive to neeelerativn following Bureowey's
hreweh of uny covenant or agreement o this Security instrument (hutne! prior 1o aeceleration under paragraph 17
unless applieable lw provides otherslse), The notiee shinll specllyy () he sefaulty (b) the netlon required to cure e
detaulty {©) w chinte, not Jesy thun 30 days from the dute the notice s iven e Borrower, by which the defuult must be
cured; and (@) that faflure to cure the defunlt on vy befure the dute speelfted Btd notiee may vesult In accelerntion of
the sutms seeured by this Securlty Instenment, foreclosure by judicial proceedlig aiid sale of the Property. The notlee
shall turther lnform Boerower of the vight to eeinstte after necelerntion wnd the elght o wssert in the fureclosure
proceeding the vonexisterice of o default v wny other defnse of Borrower to nceelecnilon wnd tureclosure, I the
detuult Iy not eueed on or before the date specifled In the notiee, Letder st ity option may reeiire immedinte payment
i full of ol sums secured by this Seeurlly Instrament withont Tuether demutid und tany - foreclose this Securlty
Insteiment by Judicial proveeding, Lender shall be entitled to colleet wll expenses Ineurred Doparsuing the remedies
provided in thly paeagraph 21, eluding, dut sot inbled to, rensonable uttorneys' fees und costs oF Lty evidence,

22, Releose, Upon payment of all sums secuted by this Sceurly Instrument, Lender shall elease this Security
Instrunient without chatge W Borrower, Borrower shiall pay aty recordution costs,

23, Walver of Homestend, Borrower wiives all right of homestead exemption in the Properly.
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Didex - Rute Caps)

THIS ADJUSTARLE RATE RIDER is winde this 13TH dayol  AUGUST, 1998 .
and is incorporated into ind shall be deemed 1o amemd snd supplement the Martgage, Beed o Trust or
Seeurity Deed (the "Security Instrament™) of the sume date given by the undersigned (e "Borrower™) 1o
seeure Borrower's Adjustable Rote Nate {the "Note") to

STANDARD FINANCIAL MORTGAGE CORPORATION
(the "Lender™) of the sime date and covering the property deseribed in the Security Instrument and located

9528 S HAMILTON

CHICAGO, IL 60643
[Propernty Address]

THE NOTE COSTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMEELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INFEREST RATECAN CHANGE AT ANY ONE TIME AND THE MANXIMUM RATE THE
BORROWER MUSTPAY.

ADDITIONAL COVENANTE. In addition Lo the covennnts andd agreements made in the Security
Instrument, Borrower and Lender Turther eovenant and ngree ws follows:

A INTEREST RATE AND MONTHLZ PAYMENT CHANGES
The Note provides for an initinl interest ratz of _ §,7500  %. 'The Note provides [or changes i the
interest rate nad the monthly payments, as follov's,

do INTEREST RATE AND MONTHLY PAYMEATT CHANGES

(A) Change Dates

The interest rate [ will pay may chuange on the first day’o”  SEPTEMBER, 2001 )
and on that day every 12th month thereafter, Ench date onaviich my inlerest rate coubd chinge is called o
“Change Date."

(B) The Index

Beginning with the first Change Date, my interest tute will be bases s eny Index, The “ladex” 1s the
weekly avernge yield on United States Treasury seeurities adjusted to u constievaturity of 1 year, as made
availuble by the Federal Reseeve Board, The most reeent Index ligure nvilable o5 0f the date 45 days belore
cach Change Date is called the "Current Index.”

U the Index is no longer avaitable, the Note Holder witl choose a new indes whizhs is bused upon
comparable infornrtion. “The Note Holder will give me notice of this choice.

(C) Culeulation of Changes

Reture caeh Chunge Dale, the Note Holder will caleulate my new interest rate by adding

TWOC AND SEVEN EIGHTHS
percentage points ¢ 2,8750 %) o the Current Index, The Note Holder will then round the resuit of this
ackdition o e nearest one-vighth o one pereentage point 10,125%). Subject to the limits stated in Section
4{D) belaw, this rounded wnount will be my new interest vate winti) the next Change Dite,

‘The Note Holder will then determing the amount of the meuthly payment thit wonld be sulficient to
tepay the unpaid principal that [am expeeted to owe at the Change Dute in [ull on the matuity date st wy
new itterest rate in substantinlly equal puyments, The result of this culeulution will be the new amount of my
motthly paytient,

MULTTISTATE ADJUSTARLE RATE RIDEI - ARM 82 Single Fambly - Fanbe Mue/Freddle Mue Unifars Lt romest
Form 311 WAS

. 710061095 ontAnAND @
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