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MORTGAGE

THIS MORTGAGE Is<npde this 7™ day of August, 1988 , betwaen the Mortgagor(s), Dale D, Falk and Rita A, (__
Falk, his wife, in Jaint tanancy, thorein “Borrowar), and the Moitgagee METRO Federal Credit Union, a corporation
organized and existing under the kwes of The United States Federal Credit Unlon Act whose address is 260 N.
Evergreen Avenue, Arlington Helgo's, IL 60004, (herein "Lender")

WHEREAS, Borrowor Is indebtad 2 lsnder in the principal sum of U.S. $15,000,00, which indebtedness Is
avidonced by Borrower's nole dated August 7',-4998 and extenslons and renewals thereof (herein "Note"), providing
for monthly instaliments of principal and interest,-win the balance of Indebtednass, if not soonar pald, due and payable
on July 31, 2002,

TO SECURE to Lender the repaymeni of the indablarisess evidenced by the Nola, with intarest thereon; the
payment af all ather sums, with Inlerest thereon, advanced in accridance herewllh to protect the securlty of this Morigage:
and the performance of the covenants and agreements of Borrower herein conlalned, Borrower doas hereby marigege,
grant and convey lo Lender the following described property locatad in the County of Cook, State of Illincis:

LOT 19 IN REALCOA SUBDIVISION IN ARLINGTON HEIGH 15, FIRST ADDITION,
BEING A SUBDIVISION IN SECTION 9, TOWNSHIP 41 NORT}, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE SLAT THEREOF
RECORDED APRIL 19, 1966 AS DOCUMENT NUMBER 19 801 G87,'N COOK
COUNTY, ILLINQOIS,

P I N NUMBER(S) 08 09 441 018 Bﬂx

which has the address of - 10 W, Noyes  Arlington Heights, IL 60008 (heroin "Property Addrass")
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TOGETHER with all the improvenients now or hereafter erected on the property, and all easemants, rights, appurtenances and
ot rents, all of winch shall be deemed to ba and remain a pan of the property covered by this Mortgage;, and ali of the faregoing,
together with said property (or the leasehold estate If this Mortgage is on a leasehold) are herelnafter referred to as the
"Propaty.”

Botrawsr covenants that Borrower is lawfully seized of the estute hereby conveyed and has the right to mortgags, grant
and canvey Whe Praperty, and that the Properly is unencumbered, except for encumbrances of record. Borrower covenants
that Borrewer warrants and will datend gsnerally the title to the Properly against all claims and demands, subject to
ancumbrances af 1ecord.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as foliows:

1 Paymant of Principal and Interast, Borrower shell promptly pay when due the principal and interest Indsblednass
evinced by the Note and late charges as provided In the Note,

2. Funds for Taxes and Insurance, Subject to applicable taw or a written walver by Lender, Borrower shall pay to
Lender on the day manthly payments of principal and intarest are payable under the Note, unti the Note is pald in full, a sum
(herems "Funds*) equat to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assussments, if any) which may attain priority over this Monga?e and ground rents on the Property, if any, plus
ane-tweltth of yearly pramium nstaliments for hazard insurancs, plus one-twelfth of yearly premium instalimants for mortgage
insurance, I any, all as reasonably estimated Initlally and from time to time by Lender on the basls of assessments and bills
and raasonable estimates thareof, Borrower shall not be obligated to meke such payments of Funds to Lender to the extent
that Rorrawz: makes such paymants to the holder of a prior morigage or deed of trust if such holder is an institutional tander

i Borrower pays Funds lo Lender, the Funds shall Ea held in an institution the deposits or accounts of which are insured
or quaranteed by Federal or state agency {including Lendar if Lender Is such an Institution). Lender shall apply the Funds
to pav said taxes, zscassmants, insurance pramiums snd ground rents. Lender may not charge for so holding and applying
the Funds, analyzing swirt account or verifying and compliing sald assessments and bills, unless Lender pays Borrower intarest
on the Funds and applizah.e [aw permits Lender to make such a charge, Borrower and Lender may agrae in writing at the lime
of ucaculion of tus Margyacs that nterest on the Funds shall be paid to Borrower, and unless such agreemant is made or
appheable lew requires such intarast to be paid, Lender shall not be required to pay Borrower any Interest or earnings on the
Funds WMmmwmwm&mwmwawQOwmmmewwWﬁmMNMHWMmmMMaMMMﬂmm
Funds and the puipese for whict e2ch debit to the Funds was made. The Funds are pledged as addilional securlty for the
sums sacurad by this Mortgage.

1! the amount of the Funds held by Lrider, together with the futura monthly installments of Funds payable prior to the due
dates of taxes. assessments, Insurance bramiums and ground rents, shall exceed the amount required to pay said taxes,
aswrssments. nsurance premiums and grovad rents as they fall due, such excess shall be, at Borrower's optlon, elther
mwmw:wmdmBmmwmmcmmmdmaumwwonmmmwmmmmmmcHWM&lHMammeHMFWNSMMbY
Lender shall not ba sufficlent to pay taxes, assessiments, Insurance premiums and ground rents as they fall dus, Borrower sha !
pay Lo Lender any amount necessary 1o make up the defiriancy in one or more payments as Lender may require Upon paymant
i Tt of all sums secured by this Mortgage, Lender shal pramptly refund to Borrower any Funds held by Lender If under
patagtaph 17 bareof the Preperty is sold or the Prope.‘.{ isnlheiwise acqulred by Lender, Lender shall apply, no later than
immeciately prior to the sate of the Property or Its acquisior by Lender, any Funds held by Lender at the time of applicalion
as o cradid against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides oiherwise, all payments recelved by Lender under the Note
and paragraphs 1 and 2 hareotf shall be applied by Lender first in'pay/nant of amounts payable to Lender by Borrower under
pacagraph 2 hareal, then to interest payable on the Note, and then ¥2ine principal of the Note.

4, Prior Mortgages and Decds of Trust; Charges; Liens. Borrover shall perform all of Borrower's obligations under
' any mottgaye. dead of tiust or ather security agreement with a llen which tas priority over this Morigage, Including Borrower's

; covenants to maka payments when dus. Borrower shall pay or cause to be paid! all taxes, assessments and other charges,
; fines and impesilions attributable ta the Proparty which may altaln a priority cverihic Mortgage, and leasehold payments or
i ground rents. «f any.

5. Hazard Insurance. Bortower shall keap the Improvemants now existing or hisreafter erected on tha Propenty insured
agamst loss by hio, hazards neluded within the tenns “extended coverage”, and such.cther hazords as Lender may require
and i such amounts and for stch periods as Lender may require.

The insianee carner providing the insurance shall ba chosen br Borrower subject to approve: by Lender, provided, that
such approval shall not be unreasanably withheld, All insurance policies and ranewals tharaof shall 9a in a form scceptable
lo Lender and sivill nclede & standatd mortgage clause in favor of and in o form accaplable to Lende:., Lender shall have the
Haht 1o hold the policies and renewals thereol, subject to the terms of any mortgage, deed of trust or othar sacurlty agreemant
wth 2 hen which has priarity over this Morlgaga.

In the avent of loss, Bortowsr shal! give prompt notice to the insurance carriar end Lender. Lender may maka proof of loss
i ot mada prompily by Borrower

If the Prapmty is abandoned by Borrowar, or if Borrower fails to respond to Lender wilhin 30 days from the dale notlce is
mated by Lendet o Borower that the insurance carrier offers 1o settle a ctaim for insurance benefits, Lender is authorized to
colleet and apply the insurance procesds at Lender's option either to restoration or repalr of the Praperly or to the sums sacurad
by s Mortgagn

. Prescrvation and Malntonance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keap the poparty in goad repaic and shall not commit waste or permil Impalrmant or daterieration of the
Property and shali comply with tha provisions af any tease if this Mortgage is on a leasshold. If this Merigage Is on & unit
i condomimum gondonunium or a planned unit development, Borrower shall perform sl of & planned unil developmant.
Borower's obliation undler the declaration or covenants creating or governing the condominlum or planned unit development,
the by-faws and tegulations of the condominium or planned unit development, and constituent dacuments

7. Protection of Londer's Sacurity. |If Borrower falls to perfarm the covenants and agroements contained In this
Martiage, o1 1f any action of praceading is commanced which materially affects Lender's interest it tha Property, then Lander,
at Lenders aption, upon nolice Lo Borrower, may inake slich Bppearances, disburse such sums, Including reasonable atlornays'
tovs and take such achien ns 1s nocessary to protact Lender's Intarest.

it Lendet tequited mangoge msurunce as o condition of making (he loan securad by this Mortgage, Borrawer shall pay the
sremmuihs reguired to maintain such insutance ln effest until such time as the requirement for such Insurance tarminates (n
aceerganee sith Botrowar's and Lender's written agresment or applicable law.
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Any amaunts disbutsed by Lender pursuant to this paragraph 7, with nteres! theraen, at the Nole rate, shall become
adddional indettodness of Bonowor sacured br this Mortgage. Unless Borrowar and Lender agree to other tarms of paymant,
stch amounts shall bo payable upon nolico fram Lender to Barrower requasting payment thereof. Nothing contained In thig
patadtaph 7 shalt requite Lendet Lo ncur any expense or take any action hareundsr

B Inspoction. Lender may make or couse to be made reasonable entrles upon and Inspactions of the Propaerty,
provedud that Lendat shall give Borrowar nalice priar to any such Inspection specitying reasonable cause therelor ralated to
Lendars ainterest in the Propuorty.

b Condemnallon. The proceuds of any award or clalm for damaeges, direct or consaguantial, In connection with any
condomnation ar other taking ol the Proparty, or part therao!, or for convayance In lisu of condemnation, are hareby esslgned
A uhall Be ot to Lender, subjoct to the terms of any morgage, deed of trust or other sscurlty agraemant with a lien which
nir pooty oven Us Mottgage

10 Borrower Not Relohsed; Forbearance by Lander Not a Walver, Extension of the tima far payment or medification
ab aimarization of tho sums securad by this Martgage grantad by Lendsr to any successor in Interest of Borrowar shall not
opurst e seleise an iny manner, the habiiily of the original Borrower and Borrower's successors in intaerest. Lender shall not
be required 1o commance procecdings against suth succassor or refuse to axtend time for paymen! or otherwise modily
amartization of the sums secdred by this Mortgage by reason of any demand made by the orlginal Borrower and Borrowar's
sUrCcEssors i ntntast. Any torbearance by Lender in exercising any right or remedy hersunder, or otherwise afforded by
apphicable v, shall not bo o waiver of or preciude the exerciss of any such right or remedy.

11 Sticussars and Assigns Bound; Joint and Several Llablity; Co-signers, The covenants and agreemants herein
conbuned srotl bind, and the nights hereunder shall Inure o, \he respeclive successors and essigne of Lender and Borrower,
subpt 10 the pranasions ol paragraph 16 horeof, All covenants and agreements of Barrowar shall be joint bnd several. Any
Bonower who Losmns this Mertgage, but dess not execute the Nots, (a) is co-signing this Mortgage only to mnngu?e. ?ram
and convey that Sorrower's Interest in the Property to Lander under the terms of this Montgage, (b) is not parsonaily liable on
the Note o under this Mantgage, and {¢) egrees that Lender and any other Borrower hereundor may agres to extend, modify,
torhear, ar make alty zaves aceommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modilying this Mortgage as to that Borrower's intarsst in the Praperty.

12, Notlee, Excapt ferany notice raquited under applicable faw to be given In anothar mannar, (a( ahy notice to Borrower
provided tatm s Martgage skalb he given by delivering [t er by maliing such notice by certified mall addressed to Borrower
abthe Proparty Address o ot sucivather address as Sorrower may designate by notlca to Lender as provided herein, and (b)
any natice to Lender shall be given by canified mail lo Lender's addraess staled harein or to such other address as Lender may
deskinale by nohice to Borrowor ps peaviged harejn. Any notice provided for in this Mortgage shall be desmed to hove bean
given ta Botrower or Lender whan givenan ihe manner designated herein,

13. Govarning Law,; Sovorabillty. The wiau and local laws applicable to this Mortgage shall be the laws of the Jurisdiction
i wineh the Pioperty 1s locatad. The feregsing sentance shall not limit the applicability of Faderal law to this Morigage. In
the event thal any provision ar clause of this Merlgaas or the Nate conflicts with appiicable law, such conflict shall not affect
othet provisiens of this Martgage o the Note whic't can be given affact without the conflicting pravision, and to this end the
provisians of Yns Mortgage aind the Note are declaed 4o ba severable. As used hersin, “costs", "expenses” and "attarnays’
fees™ inchide ol sums to the axtunt not prohibiled by anpicabla iaw or (imited hergin,

14, Borrawem's Copy.  Borrowar shall be lurnished a Goriermed copy of the Note and of this Morigage al the lime of the
weecubion of after recordatian herao!

15. Rehabllitation Lean Agreement, Barrower shall fuliiltal' of Borrowar's obligations undar any home rehabilitation,
nmpiavement, mpat, or othar foan agreermeant which Borrower enter=4nto with Lender. Lender, at Lender's option, may requlire
Bortower Lo exncule and dalver to Lender, in a form acceptable to Leider, an assignment of any rights, claims or defenses
which gorrowet may have against patties who supply labor, materials.or seivices in connaction with Improvemants mada o
the Property

16. Transter of Proparty or o Beneficlal Interest in Borrower, If all or uny narhof the Property or any Interest in it is soid
or transferred (or 11 a beneficial interust in Botrower is sold or transferred and Boiroi“er is not a8 natural person{)withuut Lender's
priot written canset, Lender may, at #s option, require Immediate payment irt full-of all sums secured by this Mortgage.
However, this aption shall not be axercised by Lender If exercise Is prohibited by ledoral law as of the date of this Mortgage.

I Lender exercisos this eption, Lendor shaif give Sorrower notice af accaleration. Thz notice shall pravide a period of not
tess than 30 days frem the date the nolice Is delivered or malled within which Borrower must.pay all sums secured by this
Mortgage It Borrower fails ta pay thess sums prior to the explration of this periad, Lender may invoke any remedies permitted
by Uus Mortgane without furthar nolice or demand on Borrower
HOMN-UNIFORMN COVENANTS. Borrowst and Lender further covenant and agree as follows:

17. Accoleration; Rometies, Except as provided in paragraph 18 hereof, upon Borrower's preach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to accelaration shall give notice to Borrowar as provided In paragraph 12 liereof spacifying:
{1) the brench: {2} the action required to cure such breach; (3} a date, not legs than 10 days from the date the notice
is maited ta Borrowar, by which such breach must be cured; and (4) that fallure to cure such breach an or before the
date specified in the notico may result in accelaration of the sums secured by this Mortgage, foreciosura by judical
procending, and sale of tho Property. The notice shall further Inform Borrower of the right to rainstate a%er
acceferation and tha right to assort in the foreclosure proceeding the nonexlstance of a default or any other defense
of Barrawoer to acceloration and foreclosure, (f the breach is not cured on or before the date specified [n the notice,
Lender, at Lender's optlon, may declaroe all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by Judicial proceeding. Lender shall be entitled to collect
in such proceeling all axpenses of foraclosure, Including, but not limited to, reasonable attorneys' fees and costs
ol documentary evidence, abstracts and title reports.

PAGE 3




VI
al
®
O
-
<
O
L
LL
O
Z
-

C LSt T o e T a e T L e S e fe T e T S - =
- - e L e S A ) L R ¥ AT e e e TR S T e TR e e Ca Al MMMH.HN -




UNOFFICIAL CO#™¥39344

18. Borrowor's Right to Relnstate. Notwilhstanding Lender's accelaration of the sums secured by this Mortgape duo to
Horrovar's bieach, Borrower shall have the right Lo have any proceedings begun by Lender to enforce this Mortgage
shseantihiued atany time prior to entiy of a judgiment enforcing this Matgage if; (a) Borrower pays Lender all sums which would
b then due andet s Mottguge ond the Note had no accelaration occurrad; (b) Barrowar cures all breaches of any olher
coveants of aproemants of Bonawer conlalned In this Mortgage, (c) Borrower pays sl rensonable expenses [ncurred by
Lenaderin enforcing the covenants and agroements of Borrowar contained In this Morlgage, and In enforcing Lender's ramedies
an provaded i paragraph 17 hareot, including, but no! imited to, reasonable attarnays' levs; and (d) Borrower takes such acllon
A cendasmay teasonably require fo assure that the lien of this Morlgage, Lender's intarest in the Property and Borrower's
blatation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such payment and cure by Borrower,
thie Mortgage and the ebligations secured hereby shall remaln in full force and eflect as If no acceleration had occurred,

19 Assignmant ol Rants; Appointment of Recelver, As additional security hereunder, Borrowar hareby essigns fo
Londer the ronts ot the Propeety, providud that Borrower shall, prior to accaleration under paragraph 17 hareof or abandonment
ol the Froperly have the nght Lo colleet and rolain such rents as they hacoma due and payable.

Unoh acceintation under paragraph 17 hereof or abandommnent of the Praperty, Lender shall be entitied to have a recoiver
appomled by o caurt to unter upon. lake possession of and manage the Propeity and to collect the rents of the Proparty
fennding thove st due Al rants collactad by the tecelvat shall be applied first lo payment of the costs of menagement of
thu Progertdand collection of rents, including, but not limited to, receiver's fees, pramiums on racelver's bonds and reasonhable
Atorteya e and then Lo the sun secuted by this Mortgage. Tha receiver shall be llable to account only for those rents
Aelinlly rocpied

20. Releas < on payment ol all sums socured by this Mortgage, Lender shall ralease this Mottgage without chirge to
Borroweer Horwdnrshall pay all costs of re-recarding, if any.

21 Walver of Howestead. Borrower hareby walves all righl of hemestead sxemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Botawer and Linder request the holder of any hvgrigage, dead of trust or other enicumbrance with a lian which has priarity over
Uiy Martuage 1o give Nobice 1o Londus, ot Lender's aotress set forth on.page one of this Mortgage, of any delault under the
stpmnot vneymbirance and of any sialo or other foreclosure action.

4
NRITMESE WHEREGE, Horrowet has execuled this Mditgage. /// %/Z
__\_X % / d

CaleP Falk -Borrower

YA} ’
k\.jrﬁcf;{z.;_. 4 Q&é L

Rita A. Falk -Borrower
STATE OF ILLINOIS, COOK Caunly ss:
e KIMBERLY | ZALEWSKY & Notary Public in and f2r said county and
state, do hereby certify that Dale D, Falk and Rita A Falk

personally known to me o be the sams person(s) whose namea(s)__are__ subscribed to the
foregoing instrument. appeared before me this day in person, and acknowledged that_they
signed and delivered the said instrument as_their free voluntary act, for the uses and purposes
theremn set forth,

e WMBERLY |, ZALEWSK

AL Y COMWGSION BIRRES

(Q;}‘““qif‘ June 8, 1998
AT e
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