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THIS MORTGAGE IS DATED JULY 28, 19¢8. hatween Jefirey Cunningham and Joseph P. Daly, whose
address is 2842 N. Sacramento, Chicago, IL 60618 (referred to below as "Grantor’); and LASALLE NATIONAL
BANK, whose address is 135 SOUTH LASALLE STRUET, CHICAGQ, IL 60603 (referred to below as “Lender’).

GRANT OF MORTGAGE. For valuable consideration, Grzotor mortgages, warrants, and conveys to Lender all
of Grantor's right, title. and interest in and to the following dzszithed real property, together with all existing or
subsequentty erected or affixed buildings, improvements and’ fixtures; all easements, rights of way, and
appurtenances. all water, waler rights, watercourses and ditch rig™s (including stock in utilities with ditch or
irrigation rights): and all other rights. royalties, and profits relating to thereai property, including without limitation
all minerals. oil. gas. geothermal and similar matters, located in Coul: Lounty, State of lllincis {the "Real
Property’"):
LOTS 8 AND 9 IN BLOCK 6 IN THE NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 665.6 FEET THEREOF) AND (EXCEPT THE RIGHT
OF WAY AND YARDS OF THE NORTHWESTERN ELEVATED RAILROAD), IN COTH COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4541 N. Christiana, Chicago, 1~ -¢0625. The Real
Property tax identification number is 13-14-218-001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor' means Jeffrey Cunningham and Joseph P. Daly. The Grantor Is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor’ means and includes without limitation each and all of the guarantors,
sureties, and accommodation patties in connection with the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
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improvemernts, bz)_lléfbas. s!rdgtﬁr;s, mobife homes aflixed on the Real Property. facilities. addt idns,
replacemants and other construction on the Real Prapeny.

Indebtedness. The word "Indebtedness” meaans all pringipal and interest payable under the Note and any
amounts expended or advanced by Leinder to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, 1ogether with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced 1o protect the security of the Mortgage, exceed $385,500.00.

Lender. Tha word “Lender” means LASALLE NATIONAL BANK, i1s successors and assigns. The Lender is
the mortgagee under this Maortgage.

Mortgage. The word "Mongage” means this Mortgage between Grantor and Lender, and includes without
Himitation all assignments and security interes! provisions relating 1o the Personal Preperty and Rents.

The word "“Note” means the promissory note or credit agreement dated July 28, 19398, in the original
together with all renewsls of, extensions of,

Note.
principal amount of $385,500.00 from Grantor to Lender,
modifications of. refinancings of, consolidations of. and substitutions for the promissory note or agreement.

The interast rate on the Note Is 7.600%. The maturity date of this Mortgage is August 1, 2005.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles_of

Eersona! property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty, toonther with all accessions, parts. and additions to, all replacements of, and all substitutions for. any

of such propery:; and logether with all proceeds (including without limitation alf insurance proceeds and

refunds ol gro-itiims) from any sale or other disposition of the Property.

Property. The wnrd "Property” means collectiveiy the Real Property and the Personal Property.

Real Pro&ertr?. Tha words "Real Property” mean the properny. inlerests and rights described above in the

“Gramt of Mortgaye” saction.

Related Documenic. < The words "Related Documents” mean and include without limitation all promissory

notes, credit agreemeits, loan agreements. environmenial agreements, guaranties, security agreements.

mortgages, deeds of 1/u51, . and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connccerion with the Indebtedness.

Rents. The word "Rents" meuns all present and future rents, revenues. income, issues, royalties. prolits, and

other benatits detived from the Property.
THIS MORTGAGE. INCLUDING THE /SSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEM. TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOHAR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN.AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except us Otherwise provided in tivs Mortgage. Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they picome= due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PHOPERTY. Grantor agrees thalt Grantor's possession and use of
the Property shall be governed bty the following provisiciis:
Possession and Use. Untll in default or until Lend'er exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor o Zognnection with the Property, Grantor may rermain in
possession and control of and operate and manage the Froperty and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in‘terantable condition and promptly perform all repairs,

replacemeants, and maintenance necessary 1o preserve its walle,

Hazardous Subistannces. The lerms "hazardous waste," "hez#z. dous substance,” "disposal." "release.” and
“threatened release.” as used _in this Mortgage, shall have the same meanings as se! fonh in the
Comprehensive Environmental Response, Compensation. and liaLility Act of 1980. as amended, 42 USC
Section 9601, et seq. ("CERCLA"). the Superfund Amendments and Blauthorization Act of 1986. Pub. L. No.
99-459 ("SARA"), the Hazardous Materials Transportation Act. 49 U.£.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act. 42 U.S.C. Section 6901, et se$., wr otber applicable state or Federal laws,
rules, or ragulations adopted pursuant to_anr of the foregoing. The terris “hazardous waste” and "hazardous
substance” shall also include, without imitation. petroleum and petroleur by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During *he period of Grantor's ownership
of the Property, there has been no use, generation, manulacture, storage, ‘reatmemt, disposal. release or
threatened refease of any hazardous wasle or substance by any person on, vaaer: about or from the Propen}/;
{b} Grantor has ng knowledge of, or reason to belleve that there has been. excent as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture; ;torage, treatment, disposal,

release, or threatened release of any hazardous waste or substance on, under. atout or from the Property by
any pfior owners or oceupants of the Property or (i) any actual or threatened litigaZion or claims of any kind
by any person relating tc such matiers; arn {c) Except as previousiy disciosed to snd acknowledged by
Lender in writing, (I} neither Granfor nor any tenant, contractor. agent or other autharnzcd user of the Property
shall Use, generate, manutacture, store, ireat. dispose of. or release any hazardous weste or substance on,
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under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,

regulations, and ordinances described abave. Grantor authorizes Lender and its agents to enter upan the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or Hability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herain
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a] releases and walves any future claims against Lender for indemnily or
contribution in the event Grantor becomes liable for cleanup or other cosis under any such laws, and (b)
agrees to indemnify and hold harmless Lender against»anY and all claims, losses, liabililies, damages,

pnalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach ol

his section of the Mortgage or as a consequence of any use, generation, manufacture, storage. disposal,
release or threatened refease of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage. including the obligation to Indemnl{x. shall survive the payment of the indebiedness
and the satisfaction and reconveyance of the lien of this Morigage and shall nol be aifected by Lender's
acquisition of apy interest in the Property, whether by foreclosure or otherwise.

Nuisance, Wasta. ) Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wastz en or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantc: wil-not remove, or grant to any other parly the right to remove, any timber, minerals
{incitding oll and gas)._soi’. gravel or rock products without the prior written consent of Lender.

Removal of Improvements.  Grantor shall not demalish or remove any Improvements from the Real Propeny
without the prior written con=sit of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arezngements satisfactory to Lender lo replace such Improvements with
Improvements of at least equal alue

Lender's Right to Enter. Lender anc-iiz agents and representatives may enter upon the Real Property al all
reasonable {imes to attend to Lencer's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditioris oi this Mortgage.

Compliance with Governmental Requiremenis. Grantor shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effact, of all gov2rmmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans.With Disabilities Act. Grantor may conlest in good faith

any such law, ordinance, or regulation and withho'd cempliance during any proceeding, mcluding appropriate
appeals, so long as Grantor has notified Lender in wr!'.'.nf]; prior to doing so and so long as, in

ender's sole
opinlon, Lender’s interests in the Property are not |eoparJized. Lender mar require Grantor to post adequate
security or a surety bond. reasonably satisfactory to Lencer.io protect Lendfer's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this saction, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, dectare immediately due and payable ali
sums secured by this Martgage upon the sale or transfer, withowt the Lencier's prior written cansert. of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfar” rieans the conveyance of Real
Property or any right, title or interest thereln; whether legal, beneficial or gquiiable; whether voluntary or
invalyntary; whether by outright sale, deed, instaliment sale contract. land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigiment, or transler ot any
beneficial interest in or to any iand trust hoiding title to the Real Property, of by any otherinzinod of conveyance
of Real Property interest. I any Grantor is a corporation, partnership or limited liability coripany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall noivoe exercised
by Lender it such exercise is prohibited by federal faw or by Hliinois law.
&A)r(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
1axes, assessments, waler charqes and sewer service char{ges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered ar material furnished to the
Property. Grantor shall maintain the Property freg of all liens having priority over or e ual 1o the interest of
Lender under this Morgage, except for the lfen of taxes and assesstments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor ma\{ withhold Payment of any tax, assessment, or claim in connection with a good
faifh dispute over the obligation to pay, so long as Lender's interes! in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
fien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender. deposit with Lender cash or a sufficlent corporate surety hond” or other security
satisfactory 10 Lender in an amount sufficient 1o discharge the lian plus any costs and attorneys’ tees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse ]udgment before enforcement a?‘ains! the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
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proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaclory evidence o&fayment of the

laxes or assessments and shall authorize the appropriate %overnmemal officlal to deliver 1o |ender at any time
a written statement of tha taxes and assessments against the Property.

Notice of Construction. Grantor shall natity Lender al least fifteen (15) days before any work is coOmmMEnced,
any services are furnished, or al}}; materials are suPPn’ed to the Praperty, if any mechanic's lien, Malerialmen's
lien, or other lien coulo be asserted on account of the work, services. or Materials. Grantor wi upon tequest
of Lender furnish 1o Lender advance assurances satislactory to Lender that Grantor can and will pay the cost
of such improvements,

aﬂgPERTY DAMAGE INSURANCE. The fallowing provisions relating 10 insuring the Propeny are a pan of this
orlgage.

Maintenance of (ngurance. Grantor shalt procure and maintain policies of fire insurance with standarg
extended coverage endorsements on a replacement basis for the ful insurable valye covering ali
improvements on the Real Propenty in an amount sufficient 1o avold application of an{y coinsurance clause, ang
with a standard mongagee clause in lavor of Lender. Grantor shall also procure and maimain comprehensive
general Hialifiiy Insurance in such Coverage amounts as Lender ma?( reguest with Lender being named as
additional Insireds in such liability insyrance gohcies, Additionafly, Grantor shall maintain “such other
insurance, inck r:;.‘nq‘ but not Hmneg lo hazard, business interruption” and bolier insurance as Lender may
require.  Policias chall pg written by such insurance companies and in such torm as may De reasonably
deceptable 1o Leride,  Grantor shalf deliver fo Lender centilicates of coverage from each Insurer containing a
stipulation that caverage will not be cancelled or diminished without 3 minimum of ten (10§ days’ prior writen
natice to Lander ang rir, c.ntaining any disclalmer of the insurer's fiability for failure 1o give such notice. Each
insurance policy also shall inciyde an endorsement 'provfdlng that coverage In favor of Lender will not be
Impaired in any way by any ac)_omission or default of Grantor or any other person. Should the Real Property
at any time bacome Iocatad | £n-area desighated by the Direcfor of the Federal Emergency Managemenl
Aﬂency s a spaclai flood hazard area, Grantge agrees to oblain and maintain Federal Flood Ingurance Jor the
full unpaid principal balance of 1he 100n, up to the maximum policy limits set under the National Flood
Insurance Pragram, of as otherwlse raquireg by Lender, and 10 maintain such insurance for the term of the

Application of Proceeds, Grantor shall proepity notity Lender ol any ipss of damage to the Pro erty. Lender
may make proof of toss it Grantor fails 1o Ji so within fitteen (15{ days ol the casualty. hether or not
Lender's Secunty Is impaired, Lender may, at Zis alection, apply the "proceeds 1o the reduction of the
ndebtadness, payment of any [ien affecting the Sropeny, or 1he restoration and repair of the Property. 1f
Lender ejects to apply the proceeds to restoration ard 'epalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory tg Lender.  Lender shafl, ugon salistactory proot of such
axpenditure, pay or reimbyrse Grantor from the proceecs 1ur the reasonable cost of repair or restoration
Grantor is ng in default under this Mongage. Any proceed:, venich have no been disbursed within 180 days
aftor their receipt and which Lender has not committed to the repair ar restoration of the Praperty shall
used first to pay any amount Owing 1o Lender under this huunlgar;c. then to pa[‘,f accrued interest, and the
remainder, if any. shall be af.g;-lied '0 the principal balance of the Neblecness. i Lender holds any procesds
after payment in full of the i ebtedness, such proceeds shall be paia o Ceantor.

Unexpired Insurance al Sale, An unexpired insurance shall inure {g e beneliy ol. and pass 1o, the
purchaser of the Propenty covered y this Mongage at ang lrustee’'s sa'c-ar other sale held under the
provisions of this Mongage, or al any foreclosure sale of such roperty.

Grantor's Report on Insurance, Upon request of Lender. however not more than crice a year. Gramar shall
furnish to Lender g répon on each existing policy of insurance showing: {a) the name of the insurer (b} the
fisks insured: (¢} the amount of the palicy, dz the Fropeny Insured,” the then curre resiacement valye of
such property, and the manner of determining t ue, and e; the expiration date of tre policy. Gramor
shall, Upon request of Lender. have an independent appralser salistactory 10 Lender deterriite the cash valye
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor a?rees 10 establish a reserve account 10 be retained from the foans
praceeds in such amognt deemed to he sufficien by Lender and shafl pay monthly intc that reserve account an
amount equivalent to 1/12 of the annual real estate taxes ang inswurance premiums, as eslimated by Lender. sp as
to provide sufficient funds for the payment of each year's taxes and INsurance premiums one maonth 'pricr 10 the
date the taxes and insurance pPremiums become delinquent. Grantor shalf further pay a manthty jro-rata share of
all assessments and other charges which may accrue against the Property. If the amount SO eslimaled and paid
shall prove 1o be insufficient (0 pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on geman of Lender. " All such payments shalf be carried in an inferest-free reserve

account with Lender, provided that if this Morigage is execuled N conneclion with the granting of a mortgage on a
s;gle-famiw OWner-occupied residential property, Grantor, in fieu of establishing such reserve account, may

Pledge an in

account to pay such items, and Lender shall not he required to determing the vali
befora paying 1. No!hmg n the Mon{gage shall be construed ag requiring Lender (0 advance other monles for
such purposes and Lender shall not fagyy any ing i '

feserve account. Subject tg any imitgtions set by app
to be Insufficient to pag such taxes, ingsurance Rremiums, assessments and other char es. Grantor shall pay the
diference as required by Lender. Al| amounts in the reserve account are hereby pledged 1o further secure the
Indebledness, and Lender Ig harebr authorized 10 withdraw ang apply such amounts on the indeltedness upon
the occurrence of an event of default

e
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EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage. or if any action or
Broceedmg is commenced that would materially affect Lender’s interests In the Property, Lender on Grantor's
ehalt may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by lL.ender
to the date of repayment by Grantor. All such expenses. at Lender's option, will (aLbe payahble on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment paymenis to
become due during either (i) the term of any applicable insurance policy or (i) the rema ninP term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Morigage also wifl
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default Any such action by Lender
a gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

XAM#RANTY: DEFENSE OF TITLE. The following provisions relating ta ownership of the Property are a part of this
ortgage.
Title. Grantr( warrants that: (a) Grantor hotds good and marketable title of record to the Propenty in fee
simple, free anu-clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title irsurance policy, titie report, or final title opinion issued in favor of, and accepted by, Lender in
connection with 1his Mortgage, and () Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Leraen.

Defense of Title. Subec. to the exception in the pararcljraph above, Grantor warrants and will forever defend
the title to the Propenty against the lawful claims of all persons. in the event any action or proceeding is
commenced that guestions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's experse. Grantor may be the nominal party in such proceeding, but Lender shall he
entitled to é)articipate in the procseding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, G cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participaiion.

Compliance With Laws. Grantor wartants-that the Property and Grantor's use of the 'Propert?/ complies with
all existing applicable laws, ordinances, 21d regulations” of governmental authorities, including without
limitation all applicable environmental laws, ordinances. and regulations, unless otherwise specifically

excepted in the environmental agreement executec-by Grantor and Lender relating o the Property.

CONDEMNATION. The following provisions relating to eandemnation of the Property are a part of this Mortgage.
Apgllcation of Net Proceeds. It all or any part of tne Praperty is condemned by eminent domain proceedings
or

y any ?roceedlng or purchase in lieu of condemniticn. Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to ine-indebtedness or the repair or restoration of the
roperty. The net proceeds ol the award shall mean i award aller payment of all reasonable costs.

expenses, and attorneys’ fees incurred by Lender In connectior wiih the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantce-snall promptly nolify Lender in writing. and
Grantor shall promptly take such steps as may be necessary to derend the action and obtain tha award.
Grantor may be the nominal {Jaﬁ‘{ in such proceeding. but Lender shail be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own-choice, and Grantor will deliver or
cause 0 be delivered to Lender such instruments as may be requested Ly ¥ from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOFRITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exetute such documents in
addition to this Monﬁga?e and take whatever other action is requested by tender ia.peiact and continue
Lender's lien on the Real Property. Grantor shall reimburse Lencler for all taxes, as descriveu below, together

with ali expenses incurred in recording, perfecting or continuing this Mortgage, including withgit limitafion all

taxes, fees, documentary stamps, and other charges for recording or registering this Morigage

Taxes. The fol!owin(rq shall constitute taxes to which this section applies: (a) a specific tax_tipen this type of
Mortﬁage or upon all or any part of the Indebtadness secured by this Mortgage. (b) a specific 1ax on Grantor
which Grantor is authorized or required to deduct from payments on the Iidebtedness secured by this lype of
Mortga(_?e: (c) a tax on this type of Mongage chargeable against the Lender or the holder of the Note; and (d)
% spfm ic tax on alt or any portion of the Indebtedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided helow unless Grantor either
(a) pays the tax before it becomes delinquent, or (b? contesls the tax as provided above in the Taxes and
Lielr_ls saection and deposits with Lender cash or a sufficlent corporate surety bond ar other security satistactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating ta this Mortgage as a
security agreement are a part of this Morgage.

Security A?reement. This instrument shall constitute a securin{‘ agreement to the extent any of the Property
constitutes lixtures or other perscnal property. and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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other action is requested by Lender to perect and continue Lender's security interest in the Rents and
Personal Property.  In addition to recording this Mortgage In the real propeny records, Lender may. at any
time and without further authorization from Grantor. file executed counterparts, Copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
contlnuing this security interest. Upon default, Grantor shall assemble the Personai Property in a manner and
at a place reasonably convenlent to Grantor and Lender and make it available to Lender within three (3) days

after raceipt of written demand from Lender.

Addresses. The mailing addresses ol Grantor (debtor) and Lender (secured party), from which information
concerm’nP the securlly interes! granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Coda}, are as staled on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and

attorney-in-fact are a part of this Morigage.
Further Assurances. At any time, and from time to time, upon request of Lender. Grantor will make, execute
and deliver, or will cause to be made, executed or delfivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be fiied. recorded, refiled, or rerecorded, as the case may be, at such times
and in suci ufices and places as Lender may deem appropriate, any and &ll such mortgages, deeds of trus!.
security deeds, sacurity agreements, financing statements. continuation statements, instruments of further
assurance, ceritica.es, and other documents 8s may, in the sole opinion of Lender. be necessary or desirable
in order ta effectuste, complele, perfect. continue, or ﬁreserve {a} the obligations of Grantor under the Note,
this Mortgage, and e Pelated Documents, and (bj the llens and security Interests created by this Mongage
as first and prior liens ‘o the Property, whether now owned or hereafter acquired by Grantor. Unfess
prohibited by faw or agiees to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
ang expenses incurred In co/inection with the matters referred to in this paragraph,

Attomer-in-{-’act. it Grantor faills 19 do any of the things referred to In the preceding paragraph, Lender may
do so for and in the name of-lantor and at Granlor's expense. For such purposes. Grantor hereby
irrevocably appoints Lender as Grantsi's, attorney-In-fact for the purpose of maklng, executing, delivering,
fiing. recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion. to
accomplish the matters referred to in the ureceding paragraph.

FULL PERFORMANCE. if Grantowar\?/s all the [ndzbiedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mot{gage, Lenue: chall execute and deliver 1o Grantor a suitable satistaclion of
this Mortgage and suitable statements of termination_cf any financing statement on file evidencing Lender’s
security interast in the Rents and the Personal Propety. 'Grantor will pay, #f permitted by applicable law, any
reasonable termination fee as determined by Lender froi time to time. It however. payment Is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and thereafler Lender
Is forced to remit the amount of that payment (a) to Grantor' frustee in bankrupicy or 1o any similar person under
any federal or state bankruptcy law or law for the relief of deblors, (b by reason of any judgment. decree or order
of any count or administrative body having []unsddcnon over Lende. £r any of Lender's p_ropen?f, o (cgI by reason of
any settlement or compromise of any cfaim made by Lender ‘wi'n-any claimant (including without (imitafion
Grantor), the [ndebtedness shall be consldered unpald for the purpose pfenforcement of this Mortgage and this
Morigage shall continue to be effective or shall be reinstaled, as the ‘case may be, notwithstanding any
canceffation of this Mortgage or of any nole or other instrument or agreemmisa! evidencing the Indebiedness and the
Property will continue to secure the amount repaid or recovered to the samz extent as if that amount never had
been ariginally received by Lender, and Grantor shall be bound by any judymeir. decree. order, seftlement or
compromise relating to the Indebtedness ar to this Mortgage.

DEFAULT. Each of the following, at the option of Lender. shall constitute an event o Gefault ("Event of Detautt”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the \ndoctodness.

Default on Other Payments. Failure of Grantor within the lime required by this Morgege lo make an}(
payr}?enl for taxes of insurance, or any other payment necessary 1o prevent filing of or 1o e¥ect discharge o
any len.

Environmental Defaull. Failure of any party to comply with or perform when due any term. obligation,
covenant or condition cantained in any environmental agreement executed in connection with the Property.

Compliance Default. Fallure of Grantor t0 compla with any other term, obligation. covenant or condition
contained in this Morigage, the Note or In any of the Related Documents.
Default in Favor of Third Parlies. Should Grantor defaull under any foan, extension of credit, secun‘lr

agreement, purchase or sales agreement, or any other agreement. in favor of any other creditor or person tha
may materially affect any of Grantor's property or Grantor's ability to repay the Nole or Grantor's ability to

perdorm Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warrantg. representation or statement made or furnished to Lender by or on behaif of
Grantor under this Montgage, the Note or the Related Documents is false or misleading ‘in any material

respect, either now or at the time made or furnished.

Defective Callateralization. This Morigage or any of the Related Documents ceases 1o be in fuli force and
effect (including failure of any collateral documents to create a valid and perfected security interest or llen) at
any time and for any reason.

Death or Insolvency. The death of Grantor of the dissolution or termination of Grantor's existence as a going

business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's propery. any
assignment for the benetit of creditors, any type of creditor workout. or the commencement of any proceeding
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under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Mowever, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the ciaim which is the basis of the foreclosure or
torefeiture proceedtnaﬁ provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Granlor under the terms of any other agreement between
Grantor and Lender fhat is not remedied within ang grace period provided therein, including without limitation
len?y agreement concerning any indebtedness or other obligation of Grantor to Lender. whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent. of revokes or disputes the validity of, or liability
under, any Gusranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of pavinent or performance of the (ndebtedness s impaired.

RIGHTS AND REMED'=Z ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter.
Lender. at its option, mav axercise any one of more of the following rights and remedies, in addition to any other

rights or remedies providea by faw.

Accelerate indebtedness. -Lender shall have the right at its option without notice to Granior to declare the
entire indebtedness immeaiate!y due and payable, including any prepayment penalty which Grantor wouiid be

required to pay.
UCC Remedies. With respect to-al ‘or any part of the Persanal Property. Lender shall have all the rights and
remedies of a secured party under'the 2niform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, {ncfuqu amounts pest due and unpald, and apply the net proceeds, over and above
Lender's costs. against the Indebtedness. “ir turtherance of this right, Lender may require any tenant or other
user of the Propetty to make payments of izt or use fees directly to Lender. |If the Rents arg collected by
Lender. then Grantor irrevocablY designates ‘Lender as Grantor's attorngy-infact to endorse instruments
received in payment thereof in the name of Grar.or and to negotiate the same and collect the proceeds,
Payments by ténants or other users to Lender in resoonse 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether of nol any (proper grounds for the demand existed. lLender tnay
exercise its rights under this subparagraph either in persoi, by agent. or through a recelver.

Morigagee in Pogsession. Lender shall have the right 1o e nlaced as mon?agee in possession or to have &
receiver appointed to take possession of all or any pan of the Preperty, with the power to protect and preserve
the Property, to operate the Property precedmg farectosure or su/z; anhd to collect the Rents from the Propenty
and apply the proceeds, over and above the cost of the recei"c.:hi[). against the Indebtedness. The
mortgages in possession or recever may serve without bond if ‘perrnitted Dy law. Lender's right to the
ap&)oumment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disauality a person from serving as a
receiver.

fihUdFLCial l:torecfosure. Lender may obtain a judicial decree foreciosing Granfor's.interest in all or any part of

e Property.

Deticiency Judqment. If permitted by applicable law. Lender may obtain a jucgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received frupi the exercise of the

rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Mongage or the Nole or
avallable at taw or in equity.

Sale of the Property. To the extent permitted brl applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on‘all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Persona! Property or of the time after which an?f private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Monigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that pravision
or a:y other provision. Election by Lender {0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’' Fees; Expenses. If Lender instilutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitted to recover such sum as the court may ad}udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any caurt action is involved, all reasonable expenses incurred

by Lender that In Lender's opinion are necessary at any time for the protection of its interest or the
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enforcement of its fights shall become a part of the Indebledness payable on demand and shall bear interest

from the date of expenditure until repaig at the rate provided for in the Note. Expenses covered by this
Paragraph include, withaut fimitation, however subject to any iimits under applicable faw, Lender's attorneys’

ees and Lander's legal expenses whether or not there Is a lawsuit. including attorneys’ fees for bankrupicy

proceedings (including efforts to modify or vacale any automatic stay or injunction). appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamin%title reports (including

foreclosure reports), surveyors' reports, and appraisal fees, and tilg insurance, o the extent permitted by

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monga%e. including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and shall be effective when acluallr delivered, or when deposited with a nanonallr
recognized overnight courier, or, if malled, shall be deemed effective when deposited in the United States mail firs
class, certifiad or registered mall, postage prepaid, directed to the addresses shown near the beginning of this
Morigage. Any party mar change iis address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to changﬁ the party's address. All copies of notices of
foreclosure from.inis holder of any lien which has priority aver this Morigage shall be sent 10 Lender's address, as
shown near the Laginning of this Mortgage. For notice purposes, Grantor agrees fo keep Lender informed at all

times of Grantor's Zuirent address.
MISCELLANEOUS PROISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments, This-Vuitgage, together with anY Related Documents, constitutes the entire understahding and
agreement of the partias =s to the matters set forth in this Mortgage. No alteration of or amendment !0 this
ortgage shall be effective-unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or areiidment.
Annual Reports. If the Property I¥ used for FurPoses other than Grantor's residence, Grantor_shall furnish 1o
Lender, upon request, a cerilizd statement of net uperaling income received from the Propeny during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating Income’ shall
mean all cash receipts from the Proparty iess all cash expenditures made in connection with the operation of

the Propenty.

Applicable Law. This Morigage has been dcilvered to Lender and accepted by Lender in the State of
lllinois. Thie Mortgage shall be governed by and construed in accordance with the laws of the State of

illinois.
Caption Headings. Caption headings in this Mongage are for convenience purposes only and are not to be
used to interpret or defing the provisions of this Morigage

Mer?er. There shall be no merger of the interes! or estate cierted by this Morigage with any other interest or
estate in the Property at any time held by or for the benefi ut:Lender in any capacity, withou! the written

consent of Lender.

Multiple Parties. Afl obligations of Grantar under this Mortgage shzil be joint and several, and all references
to Grantor shali mean each and every Grantor. This means tha..eaza of the persons signing helow is
responsible for il obligations in this Mongage.
Severabilit!). If a coun of competent jurisdiction finds any provision oi 1'is Morigage to be invaiid or
unenforceable as to any person or circumstance, such finding shall not 4¢ndzr thal provision invalid or
unenforceable as to any ofher persons of circumstances. I feasible any such Gitending provision shall be
deemed to be moditied to be within the limits of enforceability or validity: however, it the offending provision
cannol be so modified, It shall be stricken and all other provisions of this Mortgage i1 alijother respecis shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mongage on transfer oi Grantor's interes!,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successore ard assigns. If
ownership of the Property becomes vesled in a person other than Grantor, Lender, without nutice to Grantor
may deal with Granlor's successors with reference to this Morigage and the Indebledness by way of
forbearance or extenslon without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time |Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the :
homestead exemption laws of the State of lllinois as 1o all iIndebtedness secured by this Mortgage. X

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documems{ unless such vaiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sin? anxn nghl shall operate as a walver of such right or any other right. A waiver by
any party of a provision of this Mo .ga?e shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor an
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's riﬁ’h!s or any o
Grantor's obligations as 1o any future transactions. Whenever consent by Lender is required in his Mortgage.

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

GRANTOR:

Ay (o

- Jefirey Cunningham

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

) 88

COUNTY OF ) \

On this day before me, the undersigned Notary Puliic, personally appeared Jeffrey Cunningham and Joseph P.
Daly. to me known to be the individuals described in ant wio executed the Morigage, and acknowledged that they
signed the Mortgage as their free and voluntary act an(y;oer!. for the uses and purposes therein menlioned.

. 1 ; - 7 qe
Given under my hand and official seal this ‘—ng day of “.3-;(.&;, , 19 75/
4 . R " 4 J
By M /C M@pt{ Resiaiztg at
rd

Notary Public in and for the State of ZDFFICIAL SEAL”
ZIDRIA D DARNELL

My commission expires NOTARY ZOR0IG STATE OF 1T INOIS
My Caraiiission Expiros 090998
Y¥VYVY
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