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ayx 370 MORTGAGE

NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING/ FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTABLE RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY ZNE TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE

THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security Instrumezi™yis made on AUGUST 13, 1998

515207

The mortgagor is WILLIAM O, YOUNG nammf__

2 (2[17\./

{"Borrower™).
The Security Instrument 1s given o ONE STOP MORTGAGE, INZ., A WYOMING CORPORATION

, @5 Morigagee,
which is organized and ¢xisting under the laws of the staic of  WYOMING , and whose
addressis 3347 MICHELSON DRIVE, SUITE 300, IRVINE, CALIFORNIA 92612

("Lender™).
Borrower owes Lender the principat sumof  EIGHTY FOUR THOQUSAND EIGHT HUNDRED AND
00/100
Doltars (U.S. 5 84 ,800.00 }. This debt is evidenced by Borrower's note dated thicsame date as this
Security Instrument ("Noie”), which provides for monthiy payments, with the full debt, if not paid.eartier, due and
payable on SEPTEMBER 1, 2028 . This Security Instrument secures to Lender: (1) the repavinent of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Noie; (b) the
payment of all other sums, with inicrest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrawer's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns the following described property located in
COCK County, lllinois:
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SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
!IAII .
A.P.N. #: 29-12-115-064

which has the sddress of 119 MERRILL AVENUE, CALUMET CITY, ILLINOIS 60409
("Property Address™);

TOGETHER WIIt-all the improvements now or hercalter erccted on the properly, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insirament. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Sarrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grani and convey the Preoerty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend rezerally the title to the Property against all claims and demands, subject
10 any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evideticea Sy-tie Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance, Subject 1 applica¥ic, law or o a writlen waiver by Lender, Borrower
shall pay to Lender on the day moathly payments are due undcranz Note, until the Note is paid in full, a sum
("Funds*) for: {a) yearly taxes and assessments which nwy attain prizvity over this Sccurity Instrument as a fien on
the Property; (b) yearly leaschold payments or ground rents on the Property. if any; (c) yearly hazard or property
insurance premiums; (¢ yearly flood insurance premiums., if any, () yeady inorigage insurance premiums, if any,
and (f) any sums payable by Borsower to Lender, in accordance with the pravisiens of paragraph 8, i licu of the
paymient of mortgage insurance premiums, These items arc called “Escrow fems.” “tender may, at any time, collect
and hold Funds in an amount nat 1o exceed the maximum amount a lender for a federal’y related morigage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Proceduies A« of 1974, as amended
from time to time, 12 U.S.C. 8 2601 ¢t seq. ("RESPA"), unless another faw that applies (o thz Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exeerd Jhe-Jesser amount.
Lender may estimate the amount of Funds duc on the basis of current data and reasonable estimateeoftxpenditures of
future Escrow ltems or otherwise in accordance with applicabie luw.

The Funds shall be held in an institution witose deposits ate insured by a federal agency, instrumentality or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower lor halding and applying the Funds, annuatly
amaiyzing the escrow account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds and
applicable Yaw permits Lender (o make such a charge. However, Lender may require Borrower to pay a one-lime
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing. flowever. that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds ate pledged as additional security for all sums secured by this Security Instrument.
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the reyuirements of applicable law. If the amount of the Funds
held by Lender a any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds hefd by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition ur sale of the Property, shall apply any Funds held by Lender at the time of acquisition o sale as a
credit against the sums secured by this Sccurity [nstrement.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender
under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any late charges due under the
Note.
4. Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or other security-agreemenl with a fien which has priority over this Security Instrument, including Borrower's
covenants to make piyments when due. Any default by Borrower under any such mortgage, deed of trust or other
security agreement skalbibe a default under this Security Instrument and the Note, Borrower shall pay or cause to be
paid all taxes, assessme s and other charges, fines and impositions attrihutable to the Property which may attain a
priority over this Security Insirument and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner prove'zd in paragraph 2, or, if not paid in that manner, Borrower shall pay them on lime
directly to the person owed paymes, Borrower shall promptly furnish to Lender afl notices of amounts to be paid
under this paragraph 4. If Borrower raakes these payments directly, Borrower shall promptly fumnish ta Lender
receipts evidencing the payments,

5. Hazard or Property Insurance.. Perrower shall keep the improvements now existing or hereafter erccied
on the Property insured against loss by fire,-liszords included within the term "exiended coverage” and any other
hazards, including floods or flooding, for which-Lender requires insurance. This insurance shall be maintained in the
amnounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain
coverage described above, Lender may. at Lender's option obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 4.cnder and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lerder requires, Borrewer shall promptly give to
Lender all receipts of paid premiums and renewal notices. ln the event of tosi, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of toss if not mede prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, any insurapcs proceeds shall be applied first w
reimburse Lender for costs and expenses incurred in connection with obtaining/any” such insurance proceeds, and
then, at Lender’s option, in such order and proportion as it may determine in its 'sple ‘and absohute discretion. and
regardless of any impairment of security or Jack thereof: (i) o the sums secured by thi¢ Security Instrument, whether
or not then due, and to such componenis thereof as a Lender may determine in its sole and absolvte discretion: and/or
(i1} to Borrower to pay the costs and c¢xpenses of necessary repairs or restoration of the Proveny to a condition
satisfactory to Lender. If Borrower abandons the Property, or does not answer within 30 days a-netice from Lender
that the insurance carrier has offered to settle a ciaim, Lender may collect the insurance proceeds, Uenuer may, in its
sole and absolute discretion, and regardless of any impairment of sccurity or lack thereof, use the procecds to repair
or restore the Property or 1o pay the sums secured by this Sccurity Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or postpone he due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. §f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

If Borrower obtains earthyuake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee

thereunder and (i) be subject to the provisions of this paragraph 5.
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6. Preservation, Maintenance and Protection of the Property; Borrower's Loun  Application;
Leuseholds.  Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or procecding. whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materiallv impair the licn created by this Security Instrument or Lender's security interesl. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeimire of the Borrower's interest in the Property or other
materiat impairment of the lien creaied by this Security Instrument or Lender’s security interest.

Borrower shall, at Borrower's own cxpense, appear in and defend any action or proceeding purporting to
affect the Property or any portion thereof or Borrawer’s title thercto, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect to this Security Instrument or the Property.
All causes of action of Borrower, whether accrued before or afier the date of this Security Instrument, for damage or
injury to the Properly or any part thercof, or in connection with any transaction financed in whole or in part by the
proceeds of hie Note or any other note secured by this Security Instrument by Lender, or in connection with or
affecting the Property or any part thereof, including cavses of action arising in tort or contraci and causes of action
for fraud of corcezsment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds thercof
shall be paid directiv to tender who, after deducting therefrom all its expenses, including reasonable attorneys’ fecs,
may apply such procexds 1o the sums secured by this Security istrument or 10 any deficiency under this Sccurity
Instrument or may releasé azy monies so received by it or any part thereof, as Lenader may elect. Lender may, at its
option. appear in and proseci.cin its own tame any action or proceeding to enforce any such cause of acion and may
make any compromise or setlemen’ thereof. Borrower agrees to execute such further assignments and any other
instruments as from time to time may be necessary to effectuate the foregoing provisions and as Lender shall request.

Borrower shall also be in defau't, if'during the loan application process, Borrower gave materially false or
inaccurate information or statements to i<ner (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Not<, including, but not limited to, represemtations concerning Borrower's
occupancy of the Property as a principal residépcae If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. [f Bosrowziacquires fee title to the Property, the leasehold and the fee
title shall not merge untess Lender agrees to the mergen in writing.

7. Protection of Lender's Rights in the Property.  [f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is @ lzgal proceeding that may significantly affect Lender’s
rights in the Propenty (such as a proceeding in bankrupicy, probate. for condemnation ot forleiture or to enforee Jaws
or regulations). then Lender may do and pay for whatever is necersary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any-sams secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable atomeys* fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lenued is not required 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become adetitioqal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of pasment, these amounts shall bear
interest from the date of disbursement a1 the Note rale in cffect from time to time and chalt be payable, with interest,
upon netice from Lender 1o Borrower reguesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makitg e loan secured by
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurzoce in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. botrower shall
pay the premiums required 1o oblain coverage substantially equivalent to the morigage insurance previcusly in effect,
at a cost substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurcr approved by Lender. [f substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept,
use and retain these payments as a toss reserve in licu of morntgage insurance. Loss reserve payments may no longer
be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mengage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable

law.
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9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.

Lender shall give Borrower notice al the time of or prior (o an inspection specifying reasonable cause for the
inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender. Lender may apply, use or release the condemnation proceeds in the
same manner as provided in paragraph § hereof with respect w insurance proceeds.

tf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemsor offers
10 make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of
the Property or to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postrane the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of
such paymenis.

11, Borrowzr Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amedtization of the sums secured by this Security Instrument gramted by Lender to any successor in
interest of Berrower sholi-nol operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not bz vequired to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise riodifly amortization of the sums secured by this Scourity [nstrument by reason of any
demand made by the origiva Borrower or Borrower's successors in interest.  Any forbearance vy Lender in
excreising any right or remedy shall pot e a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Beund; Joint and Several Liability; Co-sipners.  The covenants and
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. (Boirower’s covenants and agreements shall be joint aml several. Any
Borrower who co-signs this Security Instrumint bui does not exccute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey <rat Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated ¢ pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrower may agree w-exiend, medify, forbear or make any accommodations with
regard 1o the terms of this Security Instrument or the Note wispout that Borrower’s consent.

13. Lean Charges. If the loan sccured by this Security Justrument is subject to & taw which sets maximum
loan charges, and that law is finally interpreted so that the interest spother loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: () any.siciv loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted fimit; and (b) any sums alieady coliected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chouss ta make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower “If a_refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge undz«the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument skall be given by delivering it
or by mailing it by first class mail untess applicable law requires use of another method.~ Thenatice shall be directed
10 the Property Address or any other address Borrower designates by notice to Lender. Anyinotive to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender desigrites by notice 1o
Borrower,  Any notice provided for in this Security Instrument shall be deemed 10 have been giver-io Borrower or
Lender when given as provided in this paragraph 14.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not alfect other provisions of this Sccurity Instrument or
the Note which can be given effect without the conflicting pravision. To this end the provisions of this Sceurity
Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, & its option, require immediate payment in fuil
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal iaw as of the date of this Security Instrument.
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I Lender exercises this option, Lender shall give Borrower notice ot acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all
sums secured by this Security Instrument.  [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such
other period as apphicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgiment enforcing this Security Instrument. These
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays ali
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
(d) takes such.action as Lender may reasonably require to assure that the lien of this Security instrument, Lender's
rights in tke Cropenty and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upor-reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain
fully effective a3 no acceleration had occurred. However, this right to reinstaie shail not apply in the case of
acceleration underparapiaoh 17.

19. Sale of Note; “hange of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrumenty may b2 sild one or more times withowt prior notice 1o Borrower.  The holder of the Note and
this Security Instrument shali e deemed to be the Lender hereunder. A sale may result in a change in the entity
(known as the "Loan Servicer™) the, cclicets monthly payments due under the Notc and this Sccurity Instrument.
Therc also may be one or more chatiges of.the Loan Servicer unrelated to a sale of the Note. I there is a change of
the Loan Servicer, Borrower will be gien written notice of the change in accordance with paragraph 14 above and
applicable law, The notice will state the maric and address of the new Loan Servicer and the address o which
payments should be made. The notice will als¢ coatzin any other information required by applicable law.

20, Hazardous Substances. Borrower shaiinot cause or permit the presence,use, disposal, storage or relcase
of any Hazardous Substances on or in the Property. Lorrpwer shall not do, nor allow anyone clse to do, anything
affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quandticsof Hazardous Substances that are gencrally recognized
to be appropriate to normai residential uses and to maintenance. O the Property.

Borrower shall promptly give Lender written notice of anv/investigation, claim, demand, lawsuit or other
action by any povernmental or regulatory agency or privale parte-iavolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledgr. ¢ Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is nccessary, Borrower shall promptly take all necessary” rewedial actions in accordance with
Environmerital Law. Borrower shall be solely responsible for, shall indemnity, dzierd and hold harmless Lender, its
directors, officers, employees, attorneys, agents, and their respective successors ant assigns, from and against any
and all claims, demands, causes of action, loss, damage, cost (including actual attorneys’ fees and court costs and
costs of any required or necessary repair, cleanup or detoxificalion of the Property zid the preparation and
implementation of any closure, abatement, containment, remedial or other required plan)._espenses and liability
direcily or indirectly arising out of vr auributable to €a) the use, peneration, storage, releass, turcatencd release,
discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property’, <u) the (ranspor
to or from the Property ol any Hazardous Substances, ¢¢) the violation of any Hazardous Substances iz and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive maierials, As used in this paragraph 20, "Enviropmental Law" means federal laws and Jaws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

21, Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelevation under
paragraphs 17 and 39 unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauit must be cured; and (d) that failure to cure the default on or before the daie specificd in the notice
may result in acceleration of the sums secured by this Security {nstrument, foreclosure by judicial proceeding and sale
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of the Property. The notice shall further inform Borrower of the right (o reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o acccleration
and foreclosure. 1f the default is not cured oa or before the date specified in the notice, Lender, at its option may
require immediate payment in full of al! sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the property.

24. Request for Notices, Borrower requests that copies of the natices of default and sale be sent to
Borrower's address which is the Property Address.

25, Statement of Obligation Fee. Lender may cotlect a fee in an amount not 1o exceed the maximum
amount, il uny.-as may from time to time be allowed by law for furnishing any statement of obligation or any other
statement or demand regarding the condition of or balance owing under the Note or secured by this Security
Instrument.

26. Adjustahls Interest Rate, The Note contains provisions which provide for incveases and decreases in the
interest rate and monthly pazments. These provisions are incorporated herein by this reference.

27. Offsets. No indcbiedness secured by this Security Instrument shall be deemed to have been offset or Lo
be offset or compensated by-aii or part of any claim, causc of action, counterclaim or crossclaim, whether liquidated
or unliquidated, which Borrower (or subject to paragraph 17 of this Sceurity Instrument, any successor to Borrower)
now or hereafter may have or may claim tehave against Lender.

28. Misrepresentation and Nondisclosure,  Borrower has made certain wrilten representations and
disclosures in order to induce Lender to male the ioan evidenced by the Note or notes which this Security Instrument
secures. In the event that Borrower has made/any material misrepresentation or failed to disclose any material fact,
Lender. at its aption and witheut prior notice or demand, shall have the right to declare the indebiedness secured by
this Security Instrument, irrespective of the maturity/daty specified in the Note or notes sccured by this Security

Instrument, immediately due and payable.
29. Time is of the Essence. Timc is of the essencesin the performance of each provision of this Security

[nstrument.
30, Waiver of Statute of Limitations, The pleading of tieaiatute of limitations as a defense o enforcement
of this Security Instrument, or any and all obligations referred 1o hesziit or secured hereby, is hereby waived to the

fullest extent permitied by law.
31. Modification. This Security Instrument may be modified oramsnded only by an agreement in writing

signed by Borrower and Lender.

32. Captions. The captions and headings at the beginning of cach paragrarin of this Sccurity Instrument are
for the convenience of reference only and will not be used in the interpretation o any. provisions of this Security
[nstrument.

33. Construction of the Security Instrument. Borrower and Lender agree that thil Secarity Instrument shall
be interpreted in a fair. equal and neutral manner as to each of the parties.

34. Misceltancous. When used in this Security Instrument, the terms “include” or "inclasting” shall mean
without limitation by reason of enumeration. In this Sccurity Instrument, whenever the contexv-sevzquires, the
masculine gender includes the feminine and/or neuter, and the singular number includes the plural.

35. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the performance of any act required or
permitted hereunder or by law or in equily or otherwise arising out of or in connection with this Security Instrument,
the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower in
connection with the Note of this Security Instrument. To the extent permitied by applicable law, Borrower shall pay
1o Lender its fces in connection with Lender providing documents or services arising oul of or in connection with this
Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this Security Instrument.
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36. Clerical Error. In the event Leader at any time discovers that the Note, any other note secured by this
Security Instrument, this Sccurity Instrument, of any other document or instrument exccuted in connection with this
Security Instrument, the Note or any other note secured by this Security Instrument contains an error (hal was caused
by a clericai mistake, calculation crror, computer malfunction, printing error or similar ¢rror, Borrower agrees, upon
notice from Lender. to re-cxecute any documents that are necessary to cotrect any such error(s). Borrower further
agrees that Lender will not be lable to Borrower for any damages incurred by Borrower that are directly or indirectly
caused by any such error(s).

37. Lost, Stolen, Destroyed or Mutilated Security lustewment and Other Documents. In the event of the
loss, theft or destruction of the Note, any other note secuted by this Security Insirument, this Security Instrutnent or
any other documents or instruments executed in connection with this Security instrument, the Note or any other nole
sccured by this Security Instrument (coilectively, the "Loan Documents™), upon Borrower's receipt of an
indemnification cxecuted in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan
Documents, vpon Lender's surrender 10 Borrower of the mutilated Loan Document, Borrower shall exceute and
deliver to Lender a Loan Document in form and centent identical o, and to serve us a replacement of, the lost,
stolen, destroyed. Or rautilated Loan Document and such replacement shall have the same force and effect as the lost,
stolen, destroyed, or/mutilated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document.

38. Assignment of ‘’esis. As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property. Borrower shall Fave the right to collect and retain the rents of the Property as they become due and
payable provided Lender has not excreised its rights to require immediate payment in full of the sums secured by this
Sccurity Instrument and Borrower has not abandoned the Property.

39. Legislation Affecting Lende s Rights. If coactment or expiration of applicable laws has the effect of
rendering any provision of the Note or thisSecurity Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in fili 27 all sums secured by this Sceurity Instrument and may invoke any

remedies permitted by paragraph 21 of this Security “nsirument,

X0 1If this box is checked, the foliowing paragraph 40 is agreed to by Borrower:

40. Owner-Occupancy of Sccurity Property. Inforder to induce Lender to make the foan secured by this
Security Instrument. Borrower has represented to Lender that (e Property will be occupied by Borrower within sixty
160) days following recordation of this Security Instrument and ducing the twelve (12) month period immediately
following recordation of this Security Instrument as Borrower's priiacv.residence. Borrower acknowtedges {a) that
Lender would not have agreed to make the oan evidenced by ihe Nole or pzies secured by this Seeurity instrument if
the Property were noi to be owner-oceupied, and (b) that the interest rate cet {orith on the face of the Note and other
terms of the loan were determined as a result of Borrower's represcncation that the Propeny would be
owner-occupied.  Borrower further acknowledges that, among other things (@ purchasers of loans (including
agencics, associations and corporations created by the federal and state governments for the purchase of loans)
typically require that properties securing loans acquired by such purchisers be owneriovcupied, and will reject for
purchase loans for which security properties are not owner-occupied, (i) Lender’s ability to/setl a loan or an interest
in a loan (which it often does in the ordinary course of business) will thereby be impaired wherewiecurity propeny is
not owner-occupied, (iti) the risks involved and the costs of holding and administering a loan areofien higher in the
case of a loan in which the security property is not owner-occupied, and (iv) if and when Lender malkes 2 loan on the
security of non-owner occupied property. Lender typically makes such a loan on terms different from thuse of loans
secured by owner-occupied properties.  Accordingly, in the event that (a} within sixty (60) days following
recordation of this Security Instrument the Property is not occupied by Borrower as Borrower's primary residence, or
{m Borrower does not continuously live in the Property for at least twelve (12) momhs immediately following
recordation of this Security Instrument, Lender may declare all sums sccured by this Sccurity Insirument 10 be
immediately due and payable. The rights of Lender hereunder shall be in addition to any rights of Lender under this

Security instrument or allowed by law.

LLINOIS ARM/FIXED ARM PROGRAM
Lasar Forens Inc. 1800) 446-3555
LIFT #OSM2814 10:95 Page 8 of 9

/.
Borrower’s Initials: /Z/'-’7‘/




UNOFFICIAL COPY




UNOFFICIAL COBR¥anzas .

41, Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if they were & part of this

Sccurity Instrument.

{Chack apphcable box(ws)]
] Planned Unit Development Rider T Condominium Rider {1 1-4 Family Rider
(] Rider A (7 Rider B 2] Rider ¢
{X] Assurmption Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s: exeruted by Borrower and recorded with it

Sl
Sl [ 7 (Scal)
WILLIAM C. YOUNG 7 ,,/ -Borrowes

(Scal)

‘Bortuwor

(Seab

-Botrgwaer

{Seal)

-Botrowos

{Space Below This Line Reserved For Acknowledgmeny) ==
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Loan No.: IL013594

Property Address:

319 MERRILL
CALUMET CITY, ILLINOIS 60409

Exhibit "A"

Legal Description

THE NOXTH 27 FEET OF LOT 39 IN BLOCK EIGHT (8) AND THE SOUTH
TWENTY (20! FEET VACATED CLEVELAND AVENUE NORTH OF AND
ADJOINING 10T THIRTY NINE (39) IN BLOCK EIGHT (&) IN CRYER'S
CALUMET CENTRR-ADDITION, CALUMET CITY ILLINOIS, IN SECTICH 12,
TOWNSHIP 35 NORPE, RANGZ 14, EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COQX COUNTY, ILLINOIS,

A.P.N, # : 29-12-115-064

Tt 0%
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAIL TO:

ATTN: QUALITY ASSURANCE
3347 MICHELSON DRIVE,
SUITE 300

IRVINE, CALIFORNIA 92612

Loan No.o ILG13594
Appliczion Now:

{Space abave this hine for Recorder's use)

ASSUMPTION RIDER
NOTICE: THIS i/JAN IS NOT ASSUMABLE WITHOUT THE LENDER'S PRIOR APPROVAL.

THIS ASSUMPTION RIDER (the "Assumption Rider”) is made this 13th day of
AUGUST 1998 , and is incorporated into and shall be decmed (o
amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of

the same date given by WILLTAM O. YOUNG
("Borrower”),

in favor of ONE STOP MORTGAGE), .INC., A WYOMING CORPORATION

("Lender™),
to secure repayment of that certain promisseey note (the "Note”) of the same date exccuted by
Borrower in favor of Lender and covering the pranerty described in the Securily Instrument and
located ai:

319 MERRILL AVENUE, CALUMET CITY, JTLLINOIS 6040G9

{Properry Address)

To the extent that the provisions of this Assumption Rider are inconsistent with (he provisions
of the Security Instrument, the provisions of this Assumption Rivzishall prevail over and shall
supersede any such inconsistent provisions of the Security Instrument. - Capisalized terms used herein
and not otherwise defined herein shall have the meanings specified in ke decurity Instrument.

ADDITIONAL. COVENANTS. For value received, the receipt and swificiency of which are
hereby acknowledped, Borrower and Lender, in addition to the covenants and agrebmeris. miade in the
Security Instrument, further covenant and agree as follows:

ASSUMPTION. Notwithstanding anything in the Security Instrument to the contrry, Lender
shall permit the one-time assumption of all of Borrower's liabilitics and obligations under the'Svourity
Instrument, the Note and all of the other Loan Documenis in connection with Borrower's sale of
other transfer of the Property to a purchaser or other transferce (the "Transferee”), subject 1o the
fulfiliment of each of the following conditions:

(a) Borrower is not in default under the terns of the Sccurity Instrument, the Note or any of

the other Loan Documents at the time of the assumption;

ASSUMPTION RIDER

Pocument Svsiems, I (4 619116 Page Lol 2 /{ oy
Borrower {owats £ 70/ o
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(b Transferee shall complete an assumiption application i such form, and shall provide such
informatton and documentation, as Lender or its authorized agent may require;

(¢) Transferce shatl pay to Lender or its authorized agent, upon the submission of Transferee's
assumpiion application. a processing fee of U.S $ 250.00 , for processing
the assumption application and determining Transferce’s acceprability;

Lender or its authorized agemt determines, in its sole discretion, that Transferec's
creditworthiness is acceptable;

Lender or its authorized agem deiermines that Lender’s sccurity with respect to the
Sccurity Instrument, the Note and all of the other Loan Documents will not be impaired
by the assumption, and that the risk of a breach of any covenamt or agreement in the
Security Instrument, the Note or any of the ather Loan Documents is acceptable;
Transferee shall execute an assumption agreement in such form as Lender or its authorized
agent may require, which assumption agreement shall provide, among other things, for the
assumption by the Transferce of all of the liabilities and obligations of the Borrower under
teserms of the Security Instrument, the Note and alil of the other Loan Documents, and
for intevess. on the sums secured by the Security Instrument at such rates and on such terms
as Lenderor its authorized agent may require;

Trapstetee shal! piy ‘o Lender or its authorized agernt an assumption fee of
ONE AND ¢00/1000 pereent ( 1.000 %)
of the outstanding principal balance of the Note as of the date of the assumption; and
(hy Lender obtains all requirrd third party approvals and consents to Transferee's assumption
and otherwise determines, 1nuts reasonable discretion, that such assumption is appropriate.

Except as expressly modified by this’ Assumption Rider, all of the provisions of the Security
{nstrument, the Nete and all of the other Lean Docaments shall remain in ful] force and effect in
accordance with the terms thercof.

BY SIGNING BELQW, Borrower accepts and garses (o the terms and provisions contained in
this Assumption Rider.

. ‘ ‘_ : , [} IIJ'
Lltawe L ¥4
Borrower f // Borrower
WILLIAM O. YCUNG

Borrower Borrower

Borrower Borrower

Space below this fine for Acknowledgment

ASSUMPTION RIDER
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