UNOFFICIAL COBR2fan
y, Whei Recorded-Mart-Lo PV N0, e S oof
Nopsest Direct 1998-08-21 10:56:41
P ’ i N AT TP T P D
Colorade Sprinps- € O-86549
AFTER RECORDING RETURN T
SAFETRANS
10128 CROSSTOWN CIRCLE

SUITE 360
EDEN PRARIE, MN 55344

|Spuce Alne This Line For Recording Dataj

MORTGAGE 1510109673

R LEIRE

THIS MORTGAGE 15 made this 1311 day of July, 1998, between the Mortgagor, PATRICK W, LEYDEN AND ERIN K.
DPOLGAN, ALSO KNOW OF RECORDAS ERIN K. LEYDEN, HUSBAND AND WIFE (hercin "Borrower"), and the
Mortgagee. Norwest Bank Colorado, National As:ocimion, a corporation orgasized and existing ander the laws of the United States
of America. whose address 1s 4458 Arrowswest Drise, Colorade Springs. CO 80907 (herein "Lender™).

Wit as, Borrower ts indebted to [ender mothe prineipat s of US S1S,000.00. which mdebtedness 1s evidenced by Hormower's niate
dated DT14/1998 and extensions and renewads thereo! (heten "Note!s. providing for monthiv installments of prinepal and anteres), with the

balance o the indebiedness, it not sooner pand. due and pavable on 07/132008:

T 8ot u to Tender the repaviment of the indebledness evidenced by ¢ 2ate, with the interest thereon. the payment of all vther suams.

with the mterest thereen, advanced wn accordance herewath to protect the seeurtyan s Mortgage, and the performance of the covenants and
agteements of Borrowet herem contastied, Hotrower does hereby mortgage, grant and cebvey o Lender the following deseribed property Tocated in

the Counts of COOK, State of {Hinors

SEE ATTACHED EXHIBIT A" FOR LEGAL DESCEIYCION,

which has the address of §743 WEST EASTWOOD , CHICAGO, . 60630 therein "Properly Address™,

Toc 11Er with all the improvements now or hereafter erected on the property. and alf cascmnts, rights. appurtenances and
rents. all of which shall be decined to be and remin a part of the property covered by this Montgage. apd ) of the forepoing.
together with sard property (or the [easchold estate if this Mortgge 1s on 2 Jeaschold) are hereinafter referred 19,28 the "Property.”

BoRROWE R covenants that Borrower 15 Jawfully seized of the estate hereby conveyed and has the right o mortgage. grant
and comev the Property. and that the Property 15 unencumbered, except for encumbrances of record  Borrower covenants that
Horrower warrants and wilh defend generally the ttic 1o the Property against all claims and demands. subject to encumbrances of

record
Uxnors Covexases  Borrower and Lender covenant and agree as follows:
1. Payment of Principa) and Interest. Borrower shall promptly pay when duc the principal and interest indebtedness evidenced
by the Note and late charges as provided in the Note.
2. Funds for Taxes and Insurance, Subject 1o apphcable tow or o written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and icrest are payable under the Nole, until the Note is pawd full, a sum therein "Funds")
cqual to onc-twelfth of the yearly taxes and assessments (including condominium and planned urit development issessmens. il any)
which may attain prionty over this Mertgage and ground remis on the Property, 1f any. plus one-twelfth of yearly premum
installments for hazard msurance. plus one-twelfth of yearly premmm instatlments for mortgage insurance, if any, all is reasonably
estimated tntzally and from tme (o ime by Lender on the basis of assessments and bills and rcasonable estimates thereol Borrower
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shall not be obligated to make ‘ﬂH]d\ menlsof Iﬁis to Len ;u 10 f’IC e\Ich tha ;:f;orr;m makes such pavmients 1o the holder of 4

_prior mortgage o1 deed of trust af such holder 18 an shitutional lender

I Borrower pavs Funds to Lender, the Funds shall be held m an msutugion the deposits or iccounts of which are wsured or
guarantced by a Federal or state ageney (nchading Lender f Lender is such an mstitution). Lender shall apphy the Funds 1o pay sind
taxes. assesstients, imsurance premiums and ground reats Lender may not charge for so holding and applying the Funds. analyzing
smd accownt or venfving and comprimg said assesseuents and bitls, wnless ender pays Borrower mierest on the Funds and apphicable
Law perits Lender to make such a charge Borrower and Lender may agree in wrtimg al the tume of exccution of this Mongage that
mterest on the Funds shall be pmd to Borrower, and unless such agreement 15 made or applicable faw requares such micrest to be
satd. Lender shalt not be required to pay Borrower any uiterest or carmings on the Funds Lender shall give to Borrower, without
charge. an annual accounung of the Funds showng ¢redits and debits 1o the Funds and the purpose for which cach debit 1o the Funds
was made The Funds are pledped as addinonat secunts for the sums sceured by Uus Mortgage.

I 1he amount of the Funds held by Lender, together with the future monthly instaliments of Funds pavable prior to the due dates
of txes, assessments. msurance premuums and ground tents, shall exceed the amount required o pay siid taxes, assessiments,
msurance premivms and ground rents as they fall due, such excess shall be, at Borrower's option. cither promptly repad to Borrower
or credited 1o Borrower.on monthly installments of Funds If the amount of the Funds held by Lender shall not be suiTicient to pay
tancs. assessments, issurnce premums and pround renis as they fal duc, Borrower shall pay to Lender any amount necessany 1o
make up the deficiency yrone or more pavments as L.ender mav require

Upon pasment in full of zibsums secured by this Mortgape, Lender shall promptly refund to Borrower any Funds held by Iender
If under paragraph 17 hereof the Property 1s sold or the Property s otherwise acquired by Lender, Lender shall apply, na tater tham
immediately prior to the sale of (he Property or its acquisition by 1ender, any Funds held by Lender at the tme of apphcation as a
credt aganst the sums seeured by tmsiviortgage

3. Application of Payments, Unicss applicable law provides otherwise, ail payments receved by Lender under the Note and
paragraphs { and 2 hercof shall be applied 'y Lender first i pavient of amounts payable to Lender by Borrower wnder paragraph 2
hereol. then to wnterest pavable on the Note. ana then.to the principal of the Note

4. Prior Mortpages and Deeds of Trust; Charges; Liens, Borrower shali perform all of Borrower's obligations under any
mongage. deed of trust or ather sccunity agreemers With a hen which has priorety over thes Mortgage. sncluding Borrower's
covenants to make paviments when due Borrower shall avior cause to be pad all taxcs. assesswments and other charges, fines and
1nposstions attnbutable 1o the Property which may attam 2y cionty over this Mortgage. and leaschold pavments or grovnd rents, of
am
5, Hazard Tnsurance, Borrower shad! keep the mnprovemenis-nss: extsting or liercalter erected on the Propeny msured againsi
loss by fire. hazards included within the term “extended coverage™-nd such other hazards as Lender may require and t such
amounts and for such periods as Lender may require

The insurance carner providing the insurance shall oe chosen by Borrover subject to approval by Lender. provided. that such
approval shall not be unreasonably withheld Al insurance policies and renewals thereof shalt be i a form acceptable 1o Lender and
shalt mctude, a standard mortgage clase in favar of awd in a form acceptable to Lencer Lender shall have the right (o hold the
policres and renewals thereal. subject to the terms of any mortgage. decd of trust or othcrsecunty agreement with a fien which has

prionty over this Mortgage
I the event of loss, Borrower shall give prompl natice to the insurance carner and Lender” Lepder may make proof of loss if not

made prompily by Borrower

If the Property 1s abandoned by Borrower, or if Borrower Fuls to respond fo bender within 20 days fromm ihe date notice ts mailed
by Lender to Bosrower that the insurance carrier ofTers (o scttle a clatm for insusance benefils, Lender is anthorized 1o collect and
apply the isurance proceeds at Lender's optian etther o restoration or repair of the Property or to the sums’secared by this Morigage

6. Preservation and Maintesance of Property; Leascholds: Condominiums; Plansed Unit Deselopmients, Borrower shall
keep the Propersy wm good repair and shall ot commit waste or permit unpairment or deterioraiton of the Propertyand shall comply
with the provisions of any lease (f this Mortgage 1s an o leaschold 11 this Mortgage 1s on a unil in i condomintum or 3 planned unit
development. Borrower shail perfarn all of Borrower's obligations under the declaration or covenants creating or governing the
condonuntum or planned unit development, the by-laws and regulations of the condominnum or planned unit development, and
constitucnt documents

7. Protection of Lender's Sceuvity, [T Borrower fails 1o perform the covenants and agreements contined in this Mortgage, or il
any action or proceeding 18 commenced which materialtly affects Lender's interest i the Property, then Lender, at Lender's opuion,
upon nohice 1o Borrower, mav make such appearances. disburse such sums, including reasonable attorney’s fecs, and take such action
as 1s necessary to protect Lender's mtcrest. 16 Lender required mongage insurance as @ condition of making the foan secured by this
Mortgage. Borrower shatl pay the premiums required to maintain such msurance m effect uned such tine as the requirement for such
insurance terminates in accordance with Borrower's and Lender's wrilten agrcement or appheable law.

Ans amounts disbursed by Lender pursuant to thes paragraph 7. with imerest thercon, at the Note rate. shall become additional
indcbtedness of Borrower secured by this Mortgape Unless Borrower and Lender agree to other termns of payments, such amoumnts
shall be pavablc upon nottce from Lender to Borrowcer requesting pavinent thereof Nothing contaned in thns paragraph 7 shall
require Lender 1o 1ncur any cxpense or take any action hercunder.
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K., Inspection. Lender may make or cause 1o be made reasonable entries upon and mspections of the Property, provided that

Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause thercfor related to Lender's 1aterest i the
Property _
Y, Condemnation. The proceeds of any award or ctum for damages, direct or conscquential, i connection with any
condemnation or other taking of the Property, or part thereof, or for convevance in lien of condemnation, arc hereby assigned and
chall be pad to 1 ender. subject to the terms of any mortgage. deed of trust or other scurity agreement with a hen which has prionty
aver thes Mortgage

10. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Morigage granied by Lender 10 any successor an interest of Borrower shall not operale to
release, 1n any manner, the habihity of the oryginal Borrower and Borrower's successors in interest Lender shall not be required to
* commence proceedings agninst such successor or refusc to extend time for payment or otherwise modify amortization of the sums

secured by this Mortgage by reason of any demand made by the original Borrower and Botrower's successors in interest Any
forbearance by Lender tm excreising any right or remedy hereunder. or otherwise afforded by applicable law., shall not be & waver of
or preclude the exeraise of any such nght or remeds

11. Successors and Assigns Bound: Joint and Several Liability; Co-sipners. The covenints and agreements herein contained
shall bind. and the =ights hereunder shall mure to. the respective successors and assigns of Lender and Borrower. subject to the
provisions of paragraph ‘o hereol All covenants and agreements of Borrower shall be jointand several. Any Borrower who co-signs
this Mortgage. but docs rinl2xecute the Note. (a) 1s co-sigmng this Mortgage only to mortgage. grant and convey that Borrower's
interest i the Properts to Léaderunder the terms of this Mongage. (b) 1s not personally hable on the Note or under this Mortgage,
and (¢) agrees that Lender andvany other Borrower herennder may agree 1o extend. modify, forbeir, or make any other
accommodations with regard to the tzes of this Mortgage or the Note without that Borrower's consenl and without releasing that
Borrower or modifving this Mortgage 2510 that Borrower's interest in the Propenty

12. Notice. Except for any notice recmred.under applicable faw to be given in another manner, (1) any notice to Borrower
provided for i this Mortgage shall be given by delivering it or by matlg such notice by certilied mail addressed to Borrower al the
Properts Address or at such other address as Borrowor may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by cerufied mail 1o Lender's aderess stated herein or to such other address as Lender may designate by nolice 1o
Borrower as provided herein. Any notice provided for 1i this Mortgage shall be deemed to have been given 1o Borrower or Lender
when gaven in the manner designated herain

13, Governing Law; Severahility, The state and local laws~ipolicable to this Mortgage shall be the laws of the junsdiction in
which the Property is tocated The forcgoing sentence shall notlinutthe applicability of Federal law ta this Mortgage. In the cevenl
that any provision or clausc of this Mortgage or the Note conflicts witlc apphcable law, such confiict shall not affect other provisions
of this Mortgage or the Note which can be given cffect without the conflicting provizion, and to this cnd the provisions of this
Mortgage and the Note arc declared to be severable As used herein, “costs, *axpenses” and "atiorney's fees” include all sums 1o the
extent not prohibited by appheable Law or iimited herein

14. Borrower's Copy. Borrower shall be furmshed a conformed copy of the Note and of this Mortgage al the time of execution
or after recordation hereol

15, Rehabilitation Loan Agreement. Borrower shall fulfil alt of Borrower's (ob'irations under any home rehabilitation,
tmprovement. repair, or other foan agreement which Borrower enters into with Lender” Lender, at Lender's oplion, nuy equire
Borrower to exccuic and deliver to Lender, 1 a form acceptable to Lender, an assignment of any, rights, claims or defenses which
Borrower may have against partics who supply fabor, materials or services in connection with impiovements made 1o the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Preperty ar any interestin it s sold
or transfcrred (or if a beneficial interest 1n Borrower is sold or transferred and Borrower is not a natural jCrson) without Lender's
prior writien consent, Lender may, at s option. require immediate payment in full of all sums secured by.{vis Mortgage. However,
this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this Mortgage

If Lender cxercises this option. Lender shall give Borrower nolice of aceeleration The notice shall provide-a periad of nol less
than 30 days from the date the notice 1s delivered or matled within which Borrower must pay all sums secared by this Morigage. if
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Mortgage
without further notice or demand on Borrower.

Nox-Usirorst Covexavts. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower’s hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borvower as provided in paragraph 12 hercof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less that 10 days from the date the notice is mailed ¢ Borrower, by
which such breach must be cured; and (4) that failure ta cure sach hreach an or hetfore the date speeified in the notice may
result in acceleration of the sums secured by this Mortpage, foreclosure by judicial proceeding, and sale of (he Property, The
notice shall further inform Borrower of the ripght to reinstate after acceleration and the right (o assert in the foreclasure
proceeding the nonexistence of u default or any other defense of Borrower to acceteration and foreclosure. If the breach is not
cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Martpage by judicial
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proceeding. Lender shall be entitled to colleet in such proceeding ail expenses of foreclosure, including, but not Jimpted o,
*reasonable attorneys' fees, court costs, and costs of documentary evidenee, abstracts and title reports,

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mongage duc (o
Borrower's breach. Borrower shalt have the night to have anv proceedings began by Lender 1o enforee this Morgage discontinued at
any e prior to entry of a judgment enforcing this Mortgage 1f  (a) Borrower pays Lender all sums which would be then duc under
Itws Mortgage and the Note had no acccleration oceurred, (b) Borrower cures atl breaches of any ather covenants or agrecinents of
Borrower contatned in this Morigage. (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contatned 1n this Mortgage. and i enforetng Lender's remedies as provided n paragraph 17 hereof,
including. but not hmited to. reasonable attorneys’ fees. and (d) Borrower takes such action as Lender may reasonably require to
assure that the hen of this Mortgage. Lender's interest in the Property and Borrower's obligation to pay the sums sccured by this
Mortgage shall continue umimpmired  Upon such payment and cure by Borrower, this Mertgage and the obligations securcd hereby
shall remain 1 full foree and cffect as if no acceleration had occurred

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower hereby assigns to Lender the
rents of the Propenty, provided that Borrower shall. pnior to aceeleration under paragriph 17 hereof or abandonment of the Property.
have the night 1o cobleet and retain such rents as they becotme due and payable

Upon acceleratzon snder paragraph 17 hereol or abandonment of the Property. Lender shall be entitled to have a receiver
appomted by a court toctitar upon, take possession of and manage the Property and to collect the rents of the Property, cluding
those past duc Al rents geltected by the recenver shall be apphed first o pavment of the costs of management of the Property and
collection of tents. wcluding bt not hmied to. receiver's fees. premiums on receiver's bonds and reasonable attorneys' fecs, and the
to the sums sceured by this Morigige. The reeeiver shall be hable to account only for those rents actually received

20, Release. Upon pavment of-aif sums sceured by this Mortgage. Lender shall release this Mortgage without charge to
Botrower Borrower shall pay i}l cogte/si recordation. 1t any

21, Waiver of Homestead, Borrower lernbywanes il nght of hamestead exemption in the Properly




UNOFFICIAL COPY

' REQUEST FORNOTICE OF DEFALLT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leader request the holder of any mortgage, decd ol trust of other encumbrance with a lien which las prionty
over this Mortgage to give Notiee (o Lender, al Lender's address set forth on page one of this Mortgage, ol any default under thus
supenior encumbrance and of any sale or other foreclosure action

In WIrSESs WHEREOE, Boriower has executed this Mortgage.

\u\A\AJ ,}%J’\ e (Seal)

P/\ ] Rl( kW LEYD -Hotrower

&Z‘“ % )(é—;» . (Seah

[ RIN K LEY D! N -Borrower

phagn Chranad s

Seatt oF{rsas, Cook County s

I DWM p“"'z o g Notary Public

in and for sard county and state. do herebw certify thatoersonally known 1o me to be the sante person(s)

whose name(s) Pad‘!l(,lLWUKde er nKL'e\L:FMi_"( o subseribed

T he \rg _srgned and debivered
the sud imstrumentas. (Go, free voluntry act, for the uses wnd purposes therein sei forth
e

to the foregomy instrument. appeared before me ths day weperson, and acknowledged that 1
Gaven under my hand and official scal. thrs /g'ﬁ1 el \)0‘-] B wgg
OFFICIAL SEAL
SSANNA M PEREZ

_NO\' ABLIARPLIC, BTATE OF ILLINDIS o

M- QR ~°'0N EXPRES:03/23/02

My Conunission expares f‘j/;} K /L.i o J)M M‘*f) AN

This, document was prcparcd by

CAL g T G
Samantha Elvea e
Nornwest Thrget

108 South Fifth Streel

Minncapolis, MN 55402

{Spuce Yelow This Line Reseryod For Lender and Recerdey)
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. Equity Line Rider
..H?;::.:HANKS

{Open end credit with O tixed rate [ variable rate interest)

This Equity Line Rider is dated 7/14/1998 and is an amendment to the Morigage or Deed of Trus!
("Morigage" of the same date given hy the undersigned PATRICK W LEYDEN and ERIN K. LEYDEN
("Borrower") to secure Borrower's Equity Line Agreement with NORWEST BANK COLORADO, N.A.
{"Lender") of the same day covering the propery described in the Mortgage and iocaled at 5743
WEST EASTWOOD CHICAGO, IL 60630,

In adgition 1:the covenants and agreements made in the Martgage, Borrower and Lender further
covenanl and.agree as follows:

1 The wora” 919", as used in the Mortgage and this Rider, refers to the Equity Line Promissory
Note and Credic Agreement

The Note evidences an open end revolving line of credit agreement between Borrower and
Lender under which (uluraradvances may be made. The amount stated in the Mortgage as
the principal sum of the ingzttedness s the credit limit for the line of credit Al advances
made al any time by Lender in accordance with the terms of the Nole, and all interest on the
advances, shall be secured by the. Mortgage. However, ai no lime shall the principal amount
of the indebtedness secured by 'ne Morlgage, not including sums advanced in accordance
with the Mortgage to protect the security of the Mortgage, exceed the stated credit limit for

the line of credit.

The Note provides for:

O afixed rate of interest expressed as a daily perindi( rate of %. This corresponds
o an annual percentage rate of __ %.

(El a variable rate of interes! expressed as a daily period ¢ rate equal (0 1/365 of an annual
rateof 1.50% pius the "Index Rate" The daily periodic <2e \may increase if (he highest
prime rate published in the Wall Street Journal "Money Kales" table (ihe "Index Rate")
increases. The initial daily periodic rate is 0.027397%, whic't coresponds (o an initiat
annual percentage rate of 10.00%. The annual percentage rate wil! never be more than
21.00%. The daily periodic rate will be adjusted on the day the index Raw . changes. Any
increase in the daily periodic rate may increase the monihly payment due.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $15000.00. LOANS AND
ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENTR TO
INDEBTEDNESS TO OTHER CREDITOR UNDER SUBSEQUENTLY RECORDED OR FILED

MORTGAGES AND LIENS,

14

BE;
PATRICK W LEYDEN -Borrower

-Borrower

ERINK LEYDEN

NELRIXNK U3 1098 FO 17 AM
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EXHIBIT *A™

LOT [4 IN BLOCK 2 IN SUMME AND STONE'S LELAND AVENUL
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE
NORTHEAST 174 OF SECTION 17, TOWNSHIP 40 NORTII, RANGE 13 EAST OI
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

TAX 1D # 13-17-215-006




