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Borrower: DAVID N. WALANO

MORTGAGE

THIS MORTGAGFE-» made this Eth day of August, 1998, hetween the Mortgagor, DAVID N WALANO AND
RONDA M. WALANO |, HIS WIIE ASTENANTS BY THE ENTIRETY

(herein "Borrower™), and the Mortgagee,
HOMEGOLD, INC., A CORPORATION, erganized and exising under the laws of the State of SOUTH CAROLINA,

whose address is 3901 PELHAM ROAD, GREENVILLE, SC 29613
(herein "Lender™),

WHEREAS, Borrower is indebted 1o Lendes i the principal sum of FORTY-SEVEN THOUSAND and
NO/TG0--Dillars (U8, $ 47,000.00), which indebtediess i evideneed by Borrower's note dated 14ih day of August,

1998 and extensions and renewals thereaf (herein “Note™), providing Tor monthly installments ol principal and interest, with
the balance of indebtedness, if not sooner paid, due and payabls zn Augost 19, 20H3.

TO SECURE 1o Lender the repayment of the indebtednass evidenced by the Note, with interest thereen; the
payment of alt other sums, with interest thereon, advanced in accordanee herewith to proteet the seeurity of this Mortgage,
and the performance of the covenants and agreements of Borrower hereir contained, Borrower does hereby mortgage,
grant and convey to Lender the [otlowing deseribed property focated in ihe County of COOK, State of illinvis:

RETURN TO:
Wheatland Title

33 Mill Street
Montgomery, IL 602
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'SF.E LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

PALOS HEIGHTS,

[Street) ) [City]
(herein *Propenty Address™);

which has the addivss of 1293] S, 70TH CT.,

Hinows 60461
|Zip Coda]

TOGETHER with_ i the improvements now or hereaflter erected on the property, and all casements, rights,
appurtenances and rents, all of wihich shall be deemed to be and remain a part of the property covered by this Morgape;
and all of the foregoing, togethlr with said property (or the leaschold estate i this Mortgage is on a leaschold) are
hereinafler referred to as the "Proporty.”

Borrower covenants that Barrawer s lawtully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, and thal t'ie Froperty is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wilsdefend generally the title 1o the Property against all claims and demands,
subject to ¢ncumbrances of record.

UNIFORM COVENANTS. Borrowerlard Cender covenant and agree as follows:

1. Payment of Principal and Interest. < Borrower shall prompily pay when due the principal and interest
indehiedness evidenced by the Note and late charges as/proyided in the Note.

2. Funds for Taxes and {asurance. Subject weazplicable law or & written winver by Lender, Borrower shal)
paty 10 Lender on the duy monthly payments of prinapal andeiterest are payable under the Note, unlil the Note is paid
in full, a sum (herein "Funds”) equal o onc-twelfth of the yeedvetaxes and assessmenis {inchuding condominum and
planned unit development assessments, if any) which may attain previty over this Mortgage and ground rents on the
Property, if any. plus one-twellth of vearly premium instaliments for hazard insurance, plus onc-twellth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initiziy and from time to time by Lender on the
busis of assessments and bills and reasonable estimates thereol. Borrawer Jhatd] pot be obligated 1o make such payments
of Funds to Lender to the extent that Borrower makes such payments 1o the kolaer of & prior morigage or deed af trust
if such holder s an institutionat lender.

If Borrower pays Fupds to Lender, the Funds shill be held in an institetion the deposits or accounts of which
are insured or guaraniced by a federal or state ageney (including Lender if Lender 8 sudvan institution),  Lender shatl
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. —oender miy not charge lor so
holding and upplying the Funds, analyzing said account or verifying and compiling said assessnients and bills, unless Lender
pays Borrower interest on the Funds and applicable faw permits Lender 1o make such a charge. - 3errower and Lender
may apree in writing at the time of exceution of this Mortgage that interest on the Funds shall bepad 10 Borrower, and
unless such agreement is made or applicable law requires such interest 10 be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give 10 Borrower, without charge, an agnval accounting
of the Funds showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additonal sceurity for the sums sceured by this Morlgage,

I( the amount of the Funds held by Lender, together wath the future monthly instadlments of Funds payable prior
to the due dates of taxes, assessments, imsurince premiums and ground rents, shall exceed the amount required 1o pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such exeess shall be, at Borrower’s option,
cither prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. 1t the amount of the
Funds held by Lender shall not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary 1o make up the deficiency in one or more payments as Lender
may require,
Upon payment in Tull of all sums secured by this Mortgage, Lender shall promptily refund to Borrower any
Funds held by Lender, I under paragraph 17 hereof the Property is sold or the Property is othenwise acquired by Lender,
Lender shall apply, no later than immedintely prior to the sale ol the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as & credit against the sums sceured by this Mortgage,
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Loun No: 2100426562 Data 1D: 406
3. Application of Payments. Uniess appiicable Lkiw provides otherwise, all payments received by Lender under

the Note and paragraphs 1 and 2 hercol shall be applicd by Lender first in payment of amounts payable to Lender by

Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortguges and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morlgage, including
Borrawer's covenants 1o make payments when due, Borrower shall pay or cause 1o be paid all taxes, assessments and
other charges, fines and impositions attrebutable to the Property which may attain a priority over this Mortgage, and
leaschold payments or ground rents, if any,

5. Hanzard Insurance, Borrower shall keep the improvements now existing or herealier erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender:
provided, that such approval shall not be unreasonubly withheld. Al insurance policies and renewals thereof shall be in
a form acceplable to Lender and shalt include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shadl haethe right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other seearmy-apreement with a licn which has priority over this Morigage.

In the eveptof loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make
proot of foss 1l not'made promptly by Borrower.

If the Propeityas abandoned by Borrower, or it Borrower fails 10 respond to Lender within 30 days from the
date notice is mailed by Lander o Borrower that the insurance carrier ofters 1o settle o claim or insurance benefits,
Lender is authorized to collect 20d apply the insurance proceeds at Lender’s option either 1o restoration or repair of the
Property or o the sums secuied by this Morigage.

6. Preservation anu Maiptenance of Property; Lenscholds; Condominiums; Planned Unit Developments,

Borrower shall keep the Property inzosad repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the proviions of any Jease i this Mongage is on a leaschold. 1t this Mongage is on
a unit in a condominium or a plenned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants ereating or governiig dne condominium or planned unit development, the by-lews and regulations
of the condominium or planned umt developigpisand constituent documents,

7. Protection of Lender's Security, [7-Seirower lails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commencedlwhich materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrowet, may make such appearances, disburse such sums, including
reasonibie attorneys’ fees, and luke such action as is neccssiny to protect Lender's interest. I Lender required morigage
insurance as a condinon of making the loan secured by tis Morngage, Borrower shall pay the premiums required 1o
maintain such insurance in effect unitd such time as the requiredoent for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shalt
hecome additional indebtedness of Borrower secured by this Mortgage Unless Borrower and Lender agree to other lerms
of payment, such amounts shall be payable upon notice from bender o Borrover requesting payment thereol. Nothing
contained in this paragraph 7 shall require Lender to meur any expense ofwiaeany action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entlics vpon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1 any such inspection specifying reasonable cause theretor related
10 Lender’s interest in the Property.

9. Condemnation, The proceeds of any award or clim for damages, direet Gt consequential, in connection
with any condemnation or other taking of the Property, or past thereof, or for conveyance inicu of condemnation, are
herchy assigned and shall be paid 1o Lender, subjeet to the terms of any mortgage, deed o rust or other seeurity
agreement with a lien which has priority over this Mortgage,

10. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension ol the/tisg for paymem or
madification of amortization of the sums secured by this Morigage granted by Lender 1o any sueegseorn in interest of
Borrower shall not operate 1o release, in any manner, the liability of the onginal Borrower and Borrower's suceessors in
interest,  Lender shall not be required to commence proceedings against such suceessor or refuse to extend ume for
pavment o otherwise modify amortization of the sums seeured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy
hercunder, or atherwise afforded by apphicable Taw, shall not be a waiver of or preclude the exercise of any such right
or remedy.
(1. Successors and Assigns Bound; Joint and Several Liability; Co-sipners, The covenants and agreements
herein contained shail bind, and the rights hercunder shall inure 1o, the respeetive suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortpage, but does not exceute the Note, (a) is co-signing this Mortgage only
10 mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)
is not personadly linhle on the Note or under this Mortgage, and (¢) agrees that Lender and any other Barrower
hereunder miy agree o extend, modify, forhear, or make any other accommodations with regard 1o the werms ol this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifving this Mortgage

as 1o that Borrower’s interest in the Property.
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12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
10 Borrower provided for in this Mortgage shall be gven by delivering it or by mailing such notice by certified mal
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and {h) any notice to Lender shall be given by certified mail to Lender's address stated herein or 1o
such other address as Lender may designate by notice to Borrower as provided hercin. - Any nolice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. The state and local faws applicable 10 this Mortgage shall be the laws of
the jurbsdiction in which the Property 1s located.  The foregoing sentence shill not limit the applicability of federal law
to this Mortgage. 1n the event that any provision or clause of this Mortgage or the Note condlicts with applicable law,
such conllict shall not affect other provisions ol this Mortgage or the Note which can be given effect without the
contlicting provision, and to this end the provisions of this Mongage and the Note are declared to be severable, As used
herein, “costs,” "expenses” and “attorneys’ Tees” include all sums to the extent not probibited by applicable law or hmited
herein.
14. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Morigage ot the
tme of execution or aller recordation hereol

15. Rehabititation Loan Apreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, imorovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may reauiie Borrower to execute and deliver w Lender, i a form aceeptable (o Lender, an assignment of any
rights, claims or defunses which Borrower may have against partics who supply labor, matersals or services in connechion
with improvemeris siede to the Property.

6. Transfocof the Property or & Beneficipl Interest in Borrower. IF all or any part of the Property or any
interest in it is soid sr transferred (or if a beneticial interest in Borrower 15 sold or transferred and Borrower is not 2
natural person) without Lender's prior written consent, Lender may, at #s option, require immediate payment in full of
all sums secured by this Martgape.  However, this option shall not be exereised by Lender H excreise 1s prohibiled by
federat buw as of the date of this-Mortgage.

1i Lender exercises this oprion, Lender shall gve Borrower notice of acceleration. The notice shall provide a
perivd of not fess than 30 days from e Gate the notice is delivered or maited within which Borrower must pay all sums
secured by this Mortgage. 1§ Borrower fails-i pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Mortgage ithout further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Excepi sa provided in parsgriph 16 hereoll upon Rorrower's breach of uny
covenant or agreement of Borrower in this Moripaee, including the covenants to pay when due uny sams secored
hy this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in parugraph 12 hereof
specifylng: (1) the breach; (2) the action required to fure'such breach: (3) a date, not less than 18 days from the
date the notice {s muiled to Borrower, by which such-hreach must be cored; and (4) that failure to cure such
breach on or hefore the date specified in the notice sy result in aceeleration of the sums secured by this
Mortgage, foreclosure by judicinl proceeding, and sale of the?raperty. The notice shall further inform Rorvower
of the right to reinstate ufter acceleration and the right to assertin the foreclosure proceeding the nonexistence
of u defanlt or any other defense of Borrower 1o acceleration and Loreclosure. I the breach is not cured an or
before the date specified in the notice, Lender, ut Lender’s option, maz~declare all of the sums secured by this
Mortgage to be immediately due und pnynble without further demand wnd mpy foreclose this Mortpage by judiciat
proceeding, Lender shall be entitled 1o collect in such proceeding all expepses of foreclosare, including, but not
limited to, reasonable attorneys' fees and cost of documentary evidence, abstracts nnd title reports,

18.  Borrower's Right to Reinstate,  Notwithstanding Lender's aceelerzaon ol the sums secured by this
Mortgage due to Borrower’s breach, Borrower shall have the right to have any procecdings begun by Lender o enloree
this Morigage discontinued at any time prior to entey of o judgement enforcing this Mortgage if: (a} Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had ne accelerazon veeurred; {b) Borrower
cures all breaches of any other covenants or agreements of Borrower contamned in this Mortgaes; /¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borsowsy, contained in- this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, ineluding, but nol Uiriied to, reasonable
attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require 1o assute Wsataie licn of this
Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sceured herehy shall
eemain in full foree and effect as of no aceeleration had oceurred.

19, Assignment of Rents; Appointment of Receiver. As additional sceurity hereunder, Borrower herchy assigns
to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled to have
a receiver appointed by the court o enter upon, take possession of and manage the Property and to calleet the rents of
the Property including those past due. All rems collected by the reeeiver shall be applied (irst to payment of the costs
of management of the Property and coffection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' {ees, and then 1o the sums secured by this Mortgage. The receiver shall be
liable to account only Tor those rents actually received,

20, Release. Upon payment ol all sums secured by this Morigage, Lender shall release this Mortgage without
charge 1o Borrower,  Borrower shall pay all costs of recordation, if ony.

21. Waiver of Homestead. Borrower hereby waives all right of homesicad exemption in the Property.

Form 3814  1/80 fPage 4 ol 5 Pagas)




UNOFFICIAL COPYoyiom,

Loan No: 21008926562
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Dty 1D 406

Borrawer and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority aver this Morlgage 10 give Notice Lo Lender, at Lender's address st forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

. /‘ )
: T ' 1.
f', f) ; ! 'JI i ¥ ,‘ s . "r///"
I{§UTL.,/[J{/A"L!I{..’=/ ........... (Scal) B {,’."..’ ..... B LA OO (Svil)
ONDA M. WALANO —Borrower D :S/I D> N. WALANO -Borrower
/i
]
State of . §
County of N § .
L,,(_ » 458 \k . (:B
The loregoing mstrument was acknowledged before me this l day of CLJ__L(% L9 by

DAVH;JJ@'&‘\‘;’{’\‘I;‘\NO AND RONDA M WALANG

PP CEPICIEIOINL G0

“OFFICIAL SEAL" ¢
JIOANNA JANKS D = (v
o

: :
[ + ,
 WOTARY PUBLIC, STATE OF ILLINOIS i =
¢

*

L J

Notary Public

My Commissign Expires Jan. 10, 2000
000209000 0000000000000

(Printed Name)

My commission cxpires:
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Loun No: 2100926362 Data 1D: 406
Borrower: DAVID N, WALANO

LEGAL DESCRIPTION

LOT 76 IN WIEGAL AND KILGALLEN'S PALOS MEADOWS A SUBDIVISION OF THRE
NORTH 1/2 AND THE SOUTH 1/2 (EXCEPT THE SOUTH 237 FEET OF NORTH
270 FEET OF THE WRST 427 FERT OF SAID SOUTH 1/2) OF THAT PART QF THE
WEST 1/2 OF JHE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH,
RANGE 13 EpAT OF TEE THIRD PRINCIPAL MERIDIAN, LYING SCOUTH OF

TEE NORTH 32.%4 ACRES THEREOF, IN COOK COUNTY, ILLINOIS.

PERMANENT TAL ABER: 24-31-103-016-0000




