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RECORD AND RETURN TO:
COMCOR MORTGAGE CORPORATION

20510 WATERTOWN COURT
WAUKESHA, WISCONSIN 531B8

Prepared by:
GLORIA DONOVAN
PALATINE, IL 60087

MORTGAGE

THIS MORTGAGE (*Securtty Instrutiert™} is givenon JULY 31, 1998 . The mortgagor is
ANTHONY GRAY, MARRIED TO
CHARLENE GRAY **

("Borrower™). This Security Instrument is given to
COMCOR MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATL.OF WISCONSIN , and whose
address is 20510 WATERTOQWN COURT
WAUKESHA, WISCONSIN 53186 7 1ender™), Borrower owes Lender the principal sum of
ONE HUNDRED ONE THOUSAND SIX HUNDRED AND GO/ 100

Dollars (U.S. § 101,600.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Secucty [nstrument ("Note™), which provides for
monthty payments, with the full debt, if not puid earlicr, due and payable on  AUGUST 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by ineNote, with interest, and all rcnewals.
extensions and medifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performunce of Borrower's covenants and agreements under this
Sceurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
deseribed property located m - COOK County, [Hinais:
LOT 42, BLOCK 6 OF MCCHESNEY’S RESUBDIVISION OF NORTH 1/2 Cf BLOCKS 1-7
IN MCCHESNEY'S HYDE PARK HOMESTEAD SUBDIVISION OF SOUTH 1/2, S°UTH 1/2,
NORTH EAST 1/4 OF SECTION 22, TOWNSHIP 38, RANGE 14, EAST OF THL THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

L7127 798

#% CHARLENE GRAY IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel ID #:20-22=-226-004

which has the address of 6609 SOUTH MARQUETTE ROAD , CHICAGO [Stroet, City],
Hlinois 60637 1Zip Code] ("Propertly Address");

ILLINOIS; Single Family-FNMA/FHLMC UNIFORM
- INSTRUMENT Form 3014 9/90
@, SR vece Amended 8/36

DPS 1089
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, t @ cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaitable, Bosrower shall pay to Lender each month & sum equal to
one-twellth of the yearly mortgage insurtnce premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effeet. Lender will accept, use and retwin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the smount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required o maintain mostgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordunce with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, disect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event #¢ a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then d<e, with any excess paid to Borrower. [n the event of a partial taking of the Properly in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sams secured by this
Security Instrument imme<iat:ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sha't b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota)
amount of the sums secured inunedistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siali %2 paid to Borrower. In the event of a partial taking of the Property in which the fair
market velue of the Property immediatel; hefore the taking is less than the amount of the sums secured immedialely before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security insirument whether or not the sums are then due.

If the Property is abandoned by Borrower,.or ¥, after notice by Lender to Borrower that the condemnor offers to make an
award or settle u claim for damages, Borrower tails fo respond to Lender within 30 days after the date the notice is given,
Lender 15 authorized to colleet and apply the proceeds, i s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unfess Lender and Borrower otherwise agree 1n writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragriphs 1 and 2 or change the amount of such payments.

11, Barrower Not Released; Furbearance By Lender Not g Wriver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by | ender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower ssuccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exletis ime fac payment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of any demmnd inade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Taz civenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsy, subject to the provisions of
parsgraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower wio co-signs this Security
instrument but does not execute the Note: (8) is co-signing this Securily Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally Ghligaied 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extea, inodify, forbear or
make any accommodations with regard 10 the terms of this Security [nstrument or the Note withoul that Borroreer's consent.

13. Loan Churges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as o partial prepayment without &ny
prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to

lNIilll:é ; <
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applicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclese this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
wilhou! charge to Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders {0 this Security Instrument, If one or more ridess are execuied by Borrower and recorded together with this
Security Instrumeni, che covenants and agroements of each such rider shall be incorporaled into and shall amend and supplement
the covenants and agréenents of this Security Instrument as if the rider(s) were a par of this Security Instrument.

[Check applicable box(es)|
Adjustable Rate Riler [_] condominium Rider % 1-4 Family Rider
Graduated Payment Ride: [ Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider Second Home Rider
VA Rider (] Other(s) {specify]

**CHARLENE GRAY IS5 EXECUTING THIS MORTGAGE
SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i? this Security Instrument and

in any rider(s) executed by Borrower and recorded with il.

Witnesses: {ZM,}/ @%W (Seal)

ANTHONY GRAY/MARRIED ,'pe’ -Borrower
CHARLENE GRAY !

Z, (Seal)

-Borrower

(Seal) N (Seal)

CHARLENE GRAY - Borrower -Borrower
STATE OF ILLINOIS, COOXK County ss!

I, AVNE AT (l N e | , 8 Notary Public in and for said coanty and state do hereby certify

that
ANTHONY QRAY, MARRIED TO CHARLENE GRAY:#

, personally known 10 me 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE
signed and delivered the said instrument as HIS/HER free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officia) seal, this =5\ < ¥+ day of ALY SRS 3
\ B ) \\ . . I r If L
My Commission Expires: ..'}Qﬁ = *‘-\\\ i L ‘\x\\ LN
Notary Public
OFFICIAL SEAL
LA'SHAWN HiLL
NETARY MUALIC. ATATE OF ILLINOIS
MY COMMIBUION EXPIRES:04/07/02
AN L AN AP S AR A
Form 3014 9/90
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95710995
ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31ST day of JULY ,
1998 , &ad is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Sccurity Instrument”) of the same date piven by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Nate (the "Nole™) to

COMCOR MORTGAGE CORPORATION
(the "Lénde: ") of the sume date and covering the property deseribed in the Security Instrument and located at:
6609 SOUTH-MARQUETTE ROAD, CHICAGO, ILLINCIS 60637

(Property Address|

THE NOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM P'ATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS, In 24tition to the covenants and ngreements made in the Security
Instrument, Borrower and Lender further covennt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of %.5000 %. The Note provides for changes

in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

{A) Change Dates

The interest rate 1 will pay may change on the first day of AUGUST , 2000 , andon that
day every 6 month thereafter. Each date on which my interest rate could chenge is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rte will be based on an Indei The *Index” is the aversge
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London-market ("LIBOR"), as
published in Phe Wall Streer Journal, The most recent Iadex figure available as of the firs kusiness day of the
month immediately preceding the month in which the Change Date occurs is called the "Curiept index.”

It the Index is ne longer available, the Note Holder will choose a new index that is based apon comparable
mformation. The Note Holder will give me notice of this choice.

(C) Caleutation of Changes

Before vach Change Date, the Note Holder will calculate my new interest rate by adding SIX

AND THREE FOURTHS percentage point(s) ( 6.7500 %) to the Current index,

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section (D) below, this rounded amount will be my new interest rate

until the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED iN THE WALL STREET JCURNAL) -

Single Family - Fannie Mae Uniform instrumeant Form 3138 8/94

%8388 19408
VP MOHTGAGE TORMS - IBOOYEZY-T291
-~ )
Page Tof 2 I /éi: - DPs 5016
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LAW TITLE INSURANCE COMPANY, INC.

HOMESTEAD AFFIDAVIT 11 North Edgelawn
L viPRIE Aurora, flinots 60506
Fila No.: ' ) Photle (708)897.0903
Escrow Fax (708) 897-2742

. o Fax (708) 897-1850
To: Law Title Insurance Company ‘ ("3{7? ( ")‘9'3

‘\j . ~
| ( ""ft‘” \f’ nt ( T ﬁ , the undersigned hereby
waive my homestead interest of the property commoniy known as: _

> 1/ Y Yoo P

[_,{ (_{L ;!1 (:l fl]_fl‘:"lﬁ( o (‘(( “l ( (/‘LLL “J_"MLEJ....(‘ E ;‘
7 T
ko [

am unable to be. &t clasing for the foliowing reason: A OGS r
P i L ! : 4V ‘f;/)
A (‘& JAv

oy
This affidavit Is glven to induce Law Titie o Issue its polley of Title Insurance free and

-~ . Vv ' P ’
. . I
L..’_.‘ S A 24 'j/
4 S " )

clear of any homestead rights.

- N/ / o
Dated this 97_/ , day of \/-"\ Iﬁ , 19 Qr'j .

T
i f , /

Slate of Jliinois, County of i ___S5. |, the undersigned, & ®:d'ary Public in
and for said County, in the State aforesaid, DO HERERY CERTIFY that _~
i — ] personally known lo me to bo'-the same
persan___whose name _Subscribed to the foregoing instrumen!, appoared
before this day in person, and acknowledged that __h signed, sealed and delivered
the said instrument as 2 free and voluntary act, for the uses and purposes
therein set forth, including the refease and wavier of the right of homestead.

Given under my had and officlal seal this —__day of
19 . -

Commission expires , 18

OFFICIAL SEA[

LA'SHAWN HiL(

NOTARY pug,) BYATE
' OF ILLINDIS
MY COMMIBSION EXPIRES: 04,0702




