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This Mortgage prepared ;. REBECCA A BOBERSKI, PNC
ONE PNC PLAZA, FIFTH AVE
PITTSBURGH, PA 15265

S MORTGAGE

THIS MORTGAGE IS4DATED JULY: <,1998, between GLORIA YOUNG, whose address is 1707 NORTH MASON
STREET, APT 1, CHICAGD, IL. 60638 (rzicrred f{o below as "Grantor"); and PNC BANK, FSB,.whose address
is ONE PNC PLAZA, FIFTH AVENUE & WOOD STREET, PITTSBURGH, PA 15222 (referred to below as
“"Lender").

GRANT OF MORTGAGE. For védluable consilderation, Granlor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in ‘and to tke Tollowing descriped real property, together with all existing or
subsequently erected or affixed buildings, improveinents and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercoursel: and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits rzlating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar maters, iurdated in COOK County, State of llinois (the "Real
Property"): R
REAL ESTATE LOCATED AT: 1707 NORTH MASON STPZFET CHICAGO, IL 60639

The Real Property or its address is commonly known as 1707 «ORT MASON STREET, CHICAGO, IL 60639.
The Real Property tax identification numiber is 13-32-406-018.

Grantor presently assigns to Lender all of Grantor's right, title, and interesc v and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform 'Cammercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used (n this Mortgage. Terms noté
otherwise defined in this Mortgage shall have the meanings attributed to such terras in.the Unitorm Commerclal =3
Code. All references to dollar amounts shall mean amounts in lawful maney of the Uni'ad ates of America. *g

Borrower. The word "Borrower” means each and every person or entity signing tne /w2, including w:thout 3

limitation OTIS POTTS and GLORIA YOUNG. for

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness dececribad below m the
Existing Indebtedness section of this Mortgage. :

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, inciuding
without limitation all Grantors named above. The Grantor is the mortgagor under this Morigage. Any Grantor
who signs this Morigage, but does niot sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Renls}’and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebledness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed the note amount of $50,000.00.

Note. The word "Note" means the promissory note or credit agreement dated July 2, 1998, in the original
principal amount of $50,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subsiitutions for the promissory nole or agreement.

The interest rate on the Note is 7,740%. The Note is payable in 120 monthiy payments of $600.78. The
maturity date of this Mortgage is July 15, 2008.
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-Personal:Pr pie _The, words "Personal:- ‘Propeny”. mean -all: eckipmem, fixtures,” and.. othe
: ersona praperty. now or; hereafter’ owned. by<Grantor, and:now. or hereafier. enached or..affixe
together with. alli accesslons. ‘parts;] fand:additions to, all; replacements of,,and allfsubstitu
roperty;: and” ‘together. -witn - all:: proceeds (incligding wit houtalu
premiums) from any. sale ar ‘other: dlsposition of the Property.-

erty means collectwely the: Real Propert

pertyi: T rd Real Propert)f mean the property. interests and rights descnb
rant.of Mo gage- sectio g

: ' ' ans all present and future rents. revenues. income. lssues, j‘oyalﬂ e s,
derlved from the’ Prope Y. ro

GRANTQR’S WA!VEHS Granto alves ali nghts or. defenses arising.: b reason of any on cion” or
anti=deficienc % law, ar :anyiother’ law’ which ‘may. prevert. l.ender :from nrn ‘any- action:’ a% ainst; Grantor,
| laim:for: deﬂclency ‘to_the’ extent: Lender is. otherwise entitled: te 'a'c aim for: deficiency; efcrre ‘or-afer

mmencement or compleﬂon of any foreclosure ‘actlon, either- Judfciaﬂy or’ by exercise of.a powe of

; NB F- RFORMANCE : Except as’ otherwlse provided i’ this. Monga .. Borrower: shali end
‘ eoured by this: Mort?age as’it becomes due; and Borrower and Grantor shall stnctly perform
obng.amns under this Mortgage. - - .

N‘AND N’ m"ENANCE OF THE: PROPERTY. Grantor.and Borrower agree that Grentors possess:on1
e,Proper*; st be; governed by the following provisions: -

Poseession and Use. "Until. in defatlt;’ Grantor may- remain in possessron and control of and operate and
manage: ;the: Real. Properf,_f 2..d:collect. the Rents.” :

Duty 10" Maintain. Grantoi.sltall maintain.the Property.in.tenantable condmon and promptly performiall r
o repl a‘ ents, and mainter‘a,;ce necessar“ to preserve:its value..

- it u 'conduct OF permit any nuisance nor: commit permlt : E
r:waste on or;to-the. .-"oper_ty or-any:portion. of the. FroPerty 2 Withotit: tlmrtfng the: generality or th
Grantor.: wil!.not emov e, o grant; ta. any other’ party-the right. to.remove; any’. fimber, - msnerat
d. ) gravel or ock products wlthout the pnor wrme consent of\ Lender :

&%ﬁEg AND LIENS. The followmg provlslons relating to the taxes aro n.ens on the Property are a’ part of this‘
gag .
- Paym .:: Grantor shall pay when due (and ln au ‘events prior, 10" dehra-.ency all. taxes. payro . tax *_
i taxXes;-assessments, watey ‘charges' and. sewer. sefvice: -charges- jevied, ayuinst or on’ account:of the:Pr
. andishall :pay -when.due all..claims:for :work ‘done-on" ar.'for. -services: e, de: ‘ed' .or; material’ furnished o't
A-,Propeny yGrantor shali“maintain thé Propernty:tfrae of: all liens having; priorc :J"er or._equal: toithelinterest:
- 'Lender.under:this: Mortgage, - except: for the llen:of: taxes  and- assessments, not-due; except for he; Existi
~rindebt dness referred 10 befow and except as otherwise prowded in the fol{owing 3aragraph 1 ey

Maln!enance of }nsuranoe Grantor shaH procure and maintain- pohc;es of fre ..w..r"nce -withs ':andard-;‘
;extended  coverage:” endorsements on. @ replacement: basis:. for. . thew:fuli: insuraktse’ value:; gvering.:all’
~oimp rovements on the:Real: Broperty In_an-amaunt, suffn:tent ta.avoid: appl;cation of any: owro-"ancerc.ause,tand

- withi a standard mortgagee clause.in. favor of:lender. Potlcies shall: hetwritten:by: Such: (0 su ance compani
andiinusuch form:as, mayrbe reasonably acceptabie to Lender. - Grantor. shall: defiver:toi Lei.=1 ,certlﬁcatee
«Scaverage: from each:insurer:containing.a.stipufation that coverage. will:not be. canceﬂed or-dim,i shaouwl
T=minimum:of :ten: (10] ‘days’‘prior..written. ;inotice 1o -Lender.and not .containing: any: disclaimer: ot/ urer
E Dhabi!fty !o iiure to. dive-such: notice.. Each: insurance policy also' shall ‘inclu a:an.endorsem Gp ovidlngrthat
age:in‘favor of Lenderswill not: be. impaired -in-any. way bly any’ act,.omission.or: default .of rantor,
: p rson: - Should:the Real” Propergr at.any time- become ooated In’an:area’ designated by’ theibirectc
"‘the -;Federal,Emergen)dy ‘Management ‘Agency “as a special;flood:- hazard: area; Granfor a rees tain;
oanaintpin Federal: Flo Insurance for’ the full ‘unpaid- princrpal balance:. of theiloan; up to.the: maximum| !Ecy
-aumitstsel under:-the National‘Fiood: Insurance Program, or ag otherwise: required by Lender and to‘maintaln
such , ance for the term;of the’loan.’

Appllcatlo of Praceeds. - Grantor ‘shall promJJtJy nonfy ‘Lender of an lossror damage to the Pwae :
“:may makeprodf. of -loss: ifGrantor fails-to do'so within. fifteen (15) days_of: the, casuatty hether. o
“Lepder’s:'security is: imgalred, Lender. may, at -its- election; ~apply .the . proceeds 'to- the ‘reductio

i payment of ahy. ffen affectmg the Propenty, or. the restoration and repair of the: Prop

EXPENBITUFIES BY: LENDER t Grantor -falls o comply- With any: provis;on of . this® Mortgag
] : g:indebtedness in-goad standing as required: below, or. It any action. [
at: ‘would: rnaterially affect. Lender’s interests in the. Property, Lendér. on rartar; s het
ec,uired to; taker any: action that Lender’ deems appropriate: Any amount that: Lend (pend
Ldoing wm bear nterest at the rate provided for in; ‘the Note from. the date incurred;or:paid:by: Lender:1githe: dat
.repayment by: Grantor. Al such:expenses;: at:Lender's. option, will (a).be:payable:an; demand, (b} be:added.to the
_balance of the:Note’ and-be: appon!onedr among: and’.be-payable with any instaliment- payments ro”become dilg’
; .during Bither: (i) the term- ot any applicable’ insurance policy or - {ii) the" remasningrﬁerm of-the-Notejior. “{c).be
. tredted;as:a Balloon' payment which:will-be due‘and Pa able at the, Note g.maturity is'Mortgage alsg will'secure
nent:afith ese amounts: Th__e:rights pravided for.in: fparagra h shail:be.in. addition; to an otherr& ntsmr any’
remedie be entitled’ on. account: of the default." Any:such action: ¥| der’shait not be
i :constméd es cunng the, defaults 5025 10 bar Lender from any remedy tha lt otnerwlse woutd ave had - ;
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fMortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing indebledness section below or in any titie insurance policy, title report, or tfinal litle opInion
issued n favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceFtion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the iawful claims of all persons,

EXISTING INDEBTEDNESS. The faollowing provisions concerning existing indebtedness (the "Existing

Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expsessly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Defauit, If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a defaull occur under. the
instrument securing such ifidebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the. Indebtedness secured by this Morgage shall become immediately due and payable,
and this Mortaage shall be in defauit.

FULL PERFOPMANCE. If Borrower pays all the indebtedness when due, and otherwise performs- all. the .
abligations imposed. upon Grantor under this Mortgage, Lender shall execute and -deliver to Grantor a suitable-

satisfaction of this‘vMnrtgage and suitable statements 0f termination_of any financing statemment on file evidencing
Lender’s security interest in the Rents and the Personal Profper’ty. Grantor will pay, if permitted by applicabie law,
any reasonable terminelion fee as determined by Lender from time to time. lf, however, pa ment. is ‘made by
Borrower, whether veiun‘arily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forcel 19 remit the amount of that payment (a) to Borrower's trustee in bankrupicy or.to any
similar person under any.tedaral or state bankruptcy law or law for the relief of debtors, (b) by reason of any

judgment, decree or order of £y court or agministrative body having jurisdiction over Lender or ‘any of Lender’s-

property, or ‘ic) by reason of zay settlement or compromisé of any ‘claim made by Lender with any claimant
{including without limitation _Fzirower), the Indebtedness shall be considered ungaid for the purpose of
enforcement of this Mortgage and t+is Morigage shali continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cance! zton of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Froperiy will continue to secure the amaount repajd or recovered to the same
extent as if that amount never had beriioriginally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, settlement or c(mpiomise relating to the Indebtedness or 1o this Mortgage. .

DEFAULT. Each of the following, at the uption ot Lender, shall constitute an event of default ("Event of Defauit”)
under this Mortgage: )
Default on Indebtedness. Faiiure of Borrcwer 20 make any payment when due on the Indebtedness.
Defective Collateralization. This Mortgage o any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documient£-io create a valid and perfected security interest or lien) at
any time and for any reason.
Comptiance Default. Failure of Grantor or Borrawar 1o comply with any other lerm, obligation, covenant, or
i:_ongmon contained in this Mortgage, the Note, or ii'_2ay other agreement between Grantor or Borrower and
ender.
Death or Insolvency. The death of Grantor or Boircwer, the insolvency of Grantor or Borrower, the
appointment of a receiver far any part of Grantor or Borrows:'s property, any assignment for the benefit of
creditors, any type of creditor worxkaout, or the commencemeni of any proceeding under any bankruptey or
insolvency laws by or against Grantor or Borrower,

Existing Indebiedness. A default shall ocour under any Existing I'identedness or under any instrument on the.

Property securing any Existing Indebtedness, or commencement of apy suit or other action to foreclose any
existing lien on the Property. o
Events Affecting Guarantor. Any of the preceding events-occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranior dies or becomes incompetent, or revokes or-disputes the validity of, or’ liability
under, any Guaranty of the Indebtedness. ) 7. T

Evenis Affecting the Property. Any gther creditor tries 10 take the ﬁropert'y b ‘egal process, any ax lien:or
levy is filed or made against any Grantor or the Property, or the Propety is destroyed, or seized. or
condemned by federai, state or local government, :

. 0 y
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaul: ard ot anly fime.thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, irvaddition to any other
rights or remedies provided by law: : ‘ C
Accelerale indebtedness. Lender shall have the right at its option without notice to' Boriovser to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty whiciv-Burrower wauid be
requiired to pay. . - :
UCC Remedies. With-respect to ail or argr part of the Persgnat Property, Lender shall have all the rights and
remedies.of a secured party under the Uniform Commercial Code, :
{fhuediFt’:ial Fl_ct:u:ec!dsure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
roperty. F

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exarcise of the
rights provided in this sectiorn.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the J\fnte or

available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Martgage, Lender shall be entitled toffécovgr
trom Grantor and Borrower attorneys’ fees and actual disbursemeénts necessarily incurred by Lender in
pursuing such foreclosure. : N

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: ~

Applicable Law. Except as set forth hereinafter, this security Instrument shall be governed by, construed
and enforced in accordance with the laws of the Commonwealth of Pennsylvania, except and only to the
extent of procedural matters related to the pesrfection and enforcement by Lender of its rights and
remedies against the Properly, which matters shall be governed by the laws of the Stale of lilinois.
However, in the event that the enforceability or validity of any pravision of this security instrument is
challenged or questioned, such provision shall be governed by whichever applicable state or federal faw
wouid uphold or would enforce such challenged or questioned provision. The loan transaction which is
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of the Essence.. Time i5.0f the essence in the performance of this'” ortgage p

fHomestead: Exemﬁtlon -her b ‘réleases- and. waives: all i his 'and ;
d exemptlon faws of the State of Illinms as to all lndebtedness secured by this: Mortgage

| WRINER: OF HOMESTEAD EXEMPTION

: : Iver of Homeste ad Lxemption for the purpose of expressiy releaslng andfwalving 4
d: beneéfits of t g :

! nd 'e'ed for the use\sjan_ql,p )
A day of 4’/;4 i

Residlng at

TA LA 2P, ' "‘OFFICIAL SEALY
" L'TANYA M. ROGER
//72 "070 - A@O > ' $  Notary Publlc, State.of iling
Lo

My commlnlon Explm :Eob,;; 20; 2002
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INDIVIDUAL ACKNOWLEDGMENT

t STATE OF .f/ [ rdes s )
3 ) ss

; 7
£: COUNTY OF / ﬁf%« )

On this day before me, the undersigned Notary Public, personally appeared GLORIA YOUNG, to me known to be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowl!edged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned. 7

Given upder my hand and o Ici/als%h{is é’ day of jé/r/%L , 19 yf
A e o

Residing at A A A A AL

By
: A A T . 3 “OFFICIAL SEAL" E
Notary Public }* and #r tHe State\of 7/ ///u&'/ e % L'TANYA H. ROGERS §

Notary Publlc, State of lllinols
My commission dxpives M&&’&Q/ My Commission Expires Fab. 20, 2002 ¢

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __’Z:////L /£ )
) 58

COUNTY OF ( /[/’@/Q o~ )

On this day before re, the undersigned Wozary Pubtic, personaily appeared GLORIA YOUNG, to me known to be
the individual described in and who executed *iic Waiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemptior =5 his or her free and voluntary act and deed, for the uses and

purposes therein menticned. IS
e 4/47{ .19 2’?

g o
Give%y hand and gfficial e‘i/lslﬁs é 1 _ tay of
! 3 7
By~ Wi 2w e \\ Pesiding at

&,.,/ relon ~f7ﬁ,, 20N " OFFICIAL SEAL”
Notary Public Irand for the State g LLLINSE s S L'TANYA H. ROGERS

. ~~ . Notary Publlc, Stats of llincls
My commission expires = j(ﬁ - (772);)4/-)9/ . My gum?ﬂllﬂaﬂ Explron Fob, 20, 2002 i
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All that certain parcel of land situated in CITY OF CHICAGO being known as PARCEL ID #13-32-406-018, LOT 23,
BLOCK 2, MILLSAND SONS SUBDIVISION NUMLER 2, SOUTHEAST QUARTER OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THIRD PRINCIPAL ¥ ERIDIAN, COOK COUNTY, ILLINOIS and being more [ully
described in Instrument 88071895 recorded on 02/18/88 aming tae land records of Cook County, IL.
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