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MOHTGAGE 0980703074

THIS MORTGAGE {"Security instrument”) is givenon ~ JULY 307H, 1998 . The mortgagor is
;5__‘ JANUSZ HADALA AND BOGUSLAWA HADALA, HUSBAND AND WIFE

%D ("Borrower”). This Security Instrumentis'given toMID AMERICA BANK, FSB.

rr .
which is organized and existing under the laws.o7 - UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCL®, P. O. BOX 3142, NAPERVILLE, IL 60566-7142
("Lender'}. Borrower owes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND SEVEN HUNDRED AND NO/100

Dollars (US. & 148,700.00 )

This debt is evidenced by Borrower's note dated the same dzie as this Security Instrument ("Note"), which provides

for monthly payments, with the full debt, if not paid earlier, due arid r.avable on AUGUST 1, 2028

This Security Instrument secures to Lender. (a) the repayment of t'ie debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payinent =f.all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumen: and (c} the performance of Borrower's
covenants and agreements under this Security Instrument and the Nete. Ferihis purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located i« ~COOK County,

illinois:
UNIT 2501 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE TOMMON ELEMENTS IN

THE HIGHLANDS CONDOMINIUM, AS DELINEATED IN THE DECLARATION RECORDLD A4S DOCUMENT
NUMBER 97939405, AS AMENDED FROM TIME TO TIME, IN THE SOUTHWEST QUARLFL OF SECTION
14, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, /(M COOK
COUNTY, ILLINOIS.

P.I.N.%: 06142010020000

which has the address of 115 WALDEN COURT , STREAMWOOD
[Street] [City]
linois 60107
{Zip Code) ("Property Address");
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4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptiy furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower; ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. 1f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shalt satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard o Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propery insuied against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including flnuds or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for i pzriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Leunder's approval which shall not by unreasonably withheld. |f Borrower falls to maintain
coverage described above, L.ender may, at Lender's option, obtain coverage to protect Lender's rights in the Property
In accordance with paragraph 7.

All insurance policies and renevsale shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the palicies and renewals, |If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice-to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrez /i Writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. [f the restoration or repair is not econon ucaly feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured oy this Security Instrument, whether or not then due, with
any excess paid to Borrower. {f Borrower abandons the Preperty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a clairy, Yien Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or'te pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the noiice is given,

Unless Lender and Borrower otherwise agree in writing, any applicatian of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapt's % and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower'svight to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass:ia Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawe!'s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall centinue to occupy the Property as Burrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writiag, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste en the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement coufd result in forfeiture of the Property or otherwise materially impair the lien created
by this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding te be dismissed with a ruling that, in Lender's goed faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limited to, 9874 0152
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The cavenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and {(c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Nete without that Berrower's consent,

13. Loan Charges. if the loan secured by this Security Instrument is subject to @ law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with theioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce e charge to the permitted iimit; and (b) any sums already collected from Borrower which
exceeded permitted liiile will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Nnaia.ar by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayrnent without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrzwer provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless appicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bo:rovrer designates by nofice to Lender, Any notice to Lender shall be given
by first class mail to Lender's address staied harein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. :

15. Governing Law; Severability. This Security l4sttument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. Inthe evenithatany provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aticct-other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Te-ihis end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy »f‘he Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. i1 all or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is scid o transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its optior, r<quire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be ‘exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

i Lender exercises this option, Lender shall give Borrower natice of acceleration. “The antice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which. darrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or dem.and on Borrower.

18. Borrower's Right to Relnstate, |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any defauit of any other covenants or agreements; {c) pays all expenses
incurred in enforging this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the
Property and

0874 01 H2 1041 1/95 Page 5 of 7
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[Check applicable box{es}]

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

Adjustable Rate Rider Condaminium Rider @ 1-4 Family Rider

BY SIGNING B-LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in a7y rider(s) executed by Borrower and recorded with it.
Witnesses:

gﬂﬁ! on c){‘uafolu ‘ (Seal) (Seal
/ -Borrower -Borrower

) sl Bl (Seal) (Seal)

BOGUSLAWA HADALA —_-Borrower -Borrower

(Seal) (Seal)
-Barrowei -Borrower

STM@&%OIS County ss:
otary Public in a1d fur-said county and state do hereby certify
that JANUSZ HADALX AND BOGUSLAWR ‘HADALA, HUSBAND AND WIrF

@/kk_personally known to me to be the tame person(s) whose name(s)
substribed to the foregoing instrument, appeared before me this day’in person, and acknawiedged that T he¥Y
signed and delivered the said instrument as  THEIR d voluntary act, farabe uses and purposes

therein set forth. TSNV e reyy
Given under myshand¥GF el SRAL { Gy :

ANJANETTE M
My Commission ExgidaTARY pysiic, aTAISoF::TgR e

MY COMMISSIO b ' =~
N EXPIRES:02/10/08 Notary Public

THIS INSTRUMENT WAS PREPARED BY:

KENNETH KORANDA

1823 CENTRE FOINT CiRCLE

P.0. BOX 3142 : Q,

NAPERVILLE, IL. 60566-7142 NAPERVILLE, IL. 60586-7142

98740152
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[Space Above This Line For Recording Data)
CONDOMINIUM RIDER

THIS CONDOMINIUALRIDER is made this 30th day of July , 1998 ,
and is incorperated inte-a shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument') of the same date given by the undersigned {the "Borrower") to secure Borrower's

Note to MID AMERICA BANK, FSB, ) )
{the "Lender")

of the same date and covering the Fropediy described in the Security Instrument and located at:
115 WALDEN CQURT, . Striomwood, IL 60147
[Property Address]
The Property includes a unit in, together with-an undivided interest in the common elements of, a condominium
project known as: THE HIGHLANIS ONDOMINIUM

[Name of Conduminium Project]
(the "Condominium Project’). |f the owners associatio or other entity which acts for the Condominium Preject (the

"Owners Association”) holds titie to praperty for the benefic o use of its members or shareholders, the Property also
includes Borrowet's interest in the Owners Association and the uszs, proceeds and benefits of Borrower's interest.

CONDCOMINIUM COVENANTS. In addition to the covenants‘a:ig agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrawer's obligations under the Condominium
Project's Constituent Documents., The "Constituent Documents" are the: (i) Qeciaration or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations; anrd fv) other equivalent documents.
Borrower shali promptly pay, when due, all dues and assessments imposed pursuznt io the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generaly 22cepted insurance carrier,
a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lendar and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, -including fire and
hazards included within the lerm "extended coverage,” then:

(i) Lender waives the provision in Uniferm Covenant 2 for the monthly payment to Leno.;r ai one-twelfth of
the yearty premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the raquired coverage is provided by the Owners Association policy.

Borrower shall give Lentler prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to the
Property, whether to the unit or to common elements, any praceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Pubilc Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/95 Page 1 612
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¥ f‘Q'Borrower: in’ conneotlon With' any ! condemnation or other taking of all or any part of the. Property, whether oft 0t
o of the common elemenits, or for any conveyance:in fiau of condemnation, are hereby assigned and shatl be pardi R
S ) Lender Suoh proceeds shall be applied by Lender to the sums secured by the Security Instrument as provtdedf-fi"{ S

- * m Uniforrn Covenant 10..

xS .consent Ptther partttlon or subdivude the Properly or consent to:

L - 'BY S[GNING BELOW Borrower accepts and agrees to(thy terms and prowsrons contained in thrs Condomimum"f?'__ S

: ";'-thern Any amouints: disbursed’ by Lender uridier this paragraph F shall become additional debt ot Borrow s_e;ured:'*‘.'; 4
o \'-‘by thetSacurtty Instrument ‘Unless Borrower and Lender agree to other terms. of payment, these amaints: shatl}_,_:
. -bear Interest from the date. of dishursement =, tha Note rate and shall be payable, with interest, ‘upon’ notice fromj"*’

. Lender o Borrower requestmg paymsnt.”

'UNOFFICIAL COPY

) demnatlon The proceeds of any. award or claim for damages. direct or consequenttat payableéto

E. Lender's Prior Consent., Borrower shal not, except atter notice 1o Lender and with Lender's prior Written‘:"".‘"-. '

.: N l) the abandonment of. termmatlon of the Condominium Pro]ect except for abandonment or termination.{; v
- ,,'requured by iaw in the; case of stibstantial destruction by fire or other casually or in the case of ataking byo.
o f-;'condemnetron or emment damain, Y
L (m any amendment to any provision of the Constituent Documents if the prowsron is for the express beneﬁt I
(1ii) terml'.auon of proiessionet management and assumption of self- management of the- Ownersf‘}f R
éAseocratror :

) -or_ T ‘ .
(iv any actlon whron dnuld have the effect of rendering the pubiic Habrhty insurance coverage malntalnedf’-’ o
by the Owners ‘Assacizziun unacceptable to Lender. r SRR
i Fe Remedles If Borrower doe.. ace pay condomlnlum dues and assessments when due, the Lenderij-may Pa)’};'ir..'-:.: e

Ftrder

.\ga.maﬂ. Hudlofln Seal] . .
ANUSZ' PADALA - g-B rrower_ &
&'294121)&&32 fd&a[aﬁa é

BOGUSLAWA HARAT N rrower .

98740152
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Ghn [Space Abave This Line For Recording Daia]

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE AIDER is made this 30TH day of JULY , 1998 ,and is
incorporated inta and shall be dcemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same 1ata,given by the undersigned (the "Borrower") to secure Borrower's Adjustable

Rate Note (the "Note") to
MID AYERTICA BANK, FSB.

(the "Lender”) of the same date and covering the property described in the Security

Instrument and located at; 115 WALDEN COURT, <TREAMWOOD, ILLINOIS 50207
[Prepeity *<ress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOF. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THZ 3ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ageen.ents made in the Security Instrument,
Borrower and Lender further cavenant and agree as follows: :

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.250 %, The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of zuGusT 18T , 2003 and on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Dale, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avaitable by
the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index.”

If the Index Is no longer available, the Note Holder will choose a new index which is based upon comparablje;-
information. The Note Holder will give me notice of this choice. 9874 o
0152
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C , . percentage pomts (. 3.280 %) to the Current, index The: Note Hoide
L fwrtt‘then round the. resuit of this addrtion to.the nearest one~eighth of one percentage pomt (0 125%) s SUbjECt to*the
g _iimit ted tn Section 4{D) below, thig’ rounded amount will be’ my naw interest rate untii the next Ch -

s 'substentieily equai payments ”The resuitt of this caculation will be the new amount of my monthiy payment‘.‘:'-t o

: (o) lelte’On Interest Rate Changes |
" The mterest rate 1am required to pay at the first Chenge Date wil nct be greatert @ 9.250 % or. Iess then": -
CnaaTiase “%., Thereatter, my rnterest rate will never be'increased or decreased on any srng!e
sy Chy :ng Date cv_more than two’ percentage pornts (2.0%) from the rate of interest | hiave. been paying' for the
IR ‘prece n‘g}tweive nonths. My interest rate will never be greaterthan 13,250 - %, which is called’ the‘Maximum
[RENRE '.Ftate ; OFless: than a.s0T %, which is called the "Minimum Rate”. '

(E) Effectlve Date of Cnmr es

| j--{lf . . My new tnterest rete wrii bero /i&, effective on each Change Date. | will pay the ‘amount oi my new monthty: f
L payment beginning oh the trrst mun‘my payment date after the Change Date uritil the amount of. my monthty-_
o _‘_,payment changes again, : E

(F} Notice ot Changee

The Note Holder will deliver or mail to me a nottr.e 0! any changes in my mtereet rate and the. amount of rny-" |
monthty payment befare the effective. date of any. Ghangf. The notice will include information: required by Iaw to b L
" givenime and’aleo the title and telephone number of a persan.who will answer any question. | may have regardtng_«;-' o

- the notice ' : : ' :

o ‘e TRANSFER oF THE PROPERTY OR A BENEFICIAL INTEREST i BORROWER DR
- Unrform Covenant 17.0f the Securrty [nstrument is amended to read as foldvs: . SRR

. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any sart of the Property or any mterest:
S m it is! sotd or transferred (or lf a beneficial interest in Borrower is sold or transfe.rec end ‘Borrower. is not a. natur
-person):without Lenders prror written consent, Lender may, at rts optian, requlre it mediate payment in full of al
o uret -:-;oy this Secunty Instrument However, this option: shall not be exercis :d by Lender if: exercise i

‘ prohtbtted by e_derai law as ot the date of this. Secunty Instfument. Lender also shall not evarize thtsi-option Ify (e
- Borrower cauSes 1o be eubmrtted to Lender informatian required by Lender to'evaluate the inteasad tr:
Y- ¥ new’ioen were bemg made’ o the trerrsferee and (b) Lender reasonably. determines that Lenacts seounty wiii -
7 bai 1mpar red: by the loan: assumption and that the risk of a breach of any covenant or agreemeniin' this Securt R
- ”.3Instrument rs aoceptabie to Lender : T

't'oa tne extent pnrmttted by appiicebie Jaw, Lender may charge a reasonable fee as a conditron to Lender'sf;_ B

. ecc':e"' B¢ "t_i.ender and that obtrgetes the transferee to keep all the promtses and agreements mads. r' the Not L
_and, mthie ecurity. Instrument: Borrower will cantinue to be obligated under the Note and this Security! Instrument -
1 uniess Lerrder reteases Borrower in writiig. :

o o‘\a |
G

1’?“3 g ' : 1016 Page 2 of 3 10584 B o
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1f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericd of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails lo pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further netice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

\th D) M&C{ U-Z’V {Seal)

JANUSZ HADALA -Bofrgwer

I'e 7 ;!
! ZIN! 1 { \{‘I[ : {Sond
SLAWA HADALA Borrower

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mag Uniform Inslrument 1016 Page 3 of 3 10/84







