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Prepa
lf':j ALLEN C. WESOLOWSKI 1998-08-21 13:20:146
¥ MARTIN & KARCAZES, , LTD. Cook Lounty Fecurder 3.0y
30 N. LzSalle Strest
L} Suite 4020

Chicago, Illincis 60602

Mail To:
METROPOLITAN BANK
2201 W, Cermak Road
Chicago, IL 60608

MODRIFICATION AGREENENT

THIS MODIFICATION AGREEMENT made this 21st day of July, 1998,
by urd between METROPCLITAN BANK AND TRUST COMPANY, Not Personally
but a& Trustee under Trust Agreement dated September 29, 1980 and
known as  Truat No, 1364 (hereinafter called ‘"Mortgagor”} and
METROPOLITPN BANK AND TRUST COMPANY, an Illincis benking
corporation, ~with an office at 2201 wW. Cermak Road, Chicago,
Illinois 60608 {hersinafter called "Lender").

WITNESSETH:
This Agreement ius based upon the following recitals:

A. On July 10, 1597, for full value received, Mortgagor and
Arturo Rivero d/b/a Ewiss Cleurérs {(collectively herminafter called
*Borrower") executed and deliveind to Lender a Promisscry Note in
the principal amount of TWO RUDRED TWENTY FIVE THOUSAND TWO
HUNDRED FORTY THREE AND 76/1(0TUS DOLLARS (8225,243.78)
(hereinafter called the "Note®).

o 35D (.\\_;{)\) “.b\té\%j,

B. Mortgagor secured the obligationa under the Note by
granting to Lender a certain Mortgage (hereinafter called the
"Mortgage"), dated July 10, 1987, covering certiin improved real
property in the County of Cook, State of Illinols, which Mortgage
was recorded on August 14, 1937 as Document No. 97594874 with the
Recorder of Deeds of Cook County, Illinois, covering “he property
degcribed below:

CYXT O AOOB\ZOL.

10T8 1, 2 AND 3 IN BOSSMAN'S RESUBDIVIEION OF LOTS 70 TO
74 IN M. BALLIN'E SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
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NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
MAP OF SAID BOSSMAN'’S RESUBDIVISION RECORDED NOVEMEER 6,
1886 IN BOOK 39 OF PLATS, PAGE 17, IN COOK COUNTY,
ILLINOIS.

PIN: 20-08-124-045-0000

Common Addresa: 1540-46 W. 51% Street, Chicago, Illinois.

C. Mortgagor also secured the obligations under the Note by
granting to Lender a certain Mortgage (hereinafter called the
"Mortgage"), dated July 10, 1997, covaering certain improved real
property in the County of Cook, State of Illinoie, which Mortgage
was cecorded on August 14, 1997 as Document No. 97594872 with the
Recorder of Deeds of Cook County, Illinoie, ¢overing the property
described telow:

THE WEST 70 FEET OF THE BAST 199.23 FEET OF LOT 2 (AS MEASURED
ON THE NORT® LINE) IN BARGER'S SUBDIVISION, BEING A
SUBDIVISION UF THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 25, TOWNSKIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MEUTDIAN, LYING NORTH OF THE CENTERLINE OF THE
LINCOLN HIGHWAY, FOKMERLY KNOWN AS SAUX TRAIL ROAD, AND EAST
OF THE EAST LINE OF THI PREMISES CONVEYED TO THE CATHOLIC
BISHOP BY DEED RECORDEL PFERRUARY 20, 1872 AS DOCUMENT 14116 IN
BOOK 31, PAGE 435, ALL iM COOK COUNTY, ILLINOIS EXCEPT THE
SOUTHEASTERLY 17.00 FEET A5 M2\SURED BY RIGHT ANGLES) OF THE
WEST 70.00 FEET OF THE EAST 13%.23 FEET OQF 1OT 2 IN BARGER'S
SUBDIVISION OF THAT PART OF THE 2QUTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 25, TOWNSHIP 35 NCRTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NOR1N OF THE CENTER LINE OF
SAUK TRAIL ROAD AND EAST OF THE EAST LINZ OF PREMISES CONVEYED
TO CATHOLIC BISHOP BY DEED RECORDED FEBRUARY 20, 1872 A8
DOCUMENT NUMBER 14116 IN BOOK 31, PAGE 435, 77 COOK COUNTY,
ILLINOIS.

PIN: 32-25-302-026 and 32-25-302-027.
Common Address: 1721-1723 Sauk Trail, Sauk Village, IL

D. The property degcribed in paragraphs B and C above are
hereinafter referred to as the Mortgaged Premises.
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E. Borrower, Mortgagoer and Lender have agreed to make
certain modifications to the Note.
‘_ .
F. The outetanding principal balance of the Note aa of July
41, 1§98 ie $225,243.76.

G. Mortgagor represents to Lender that there is no junior
mortgage or other subseguent lien now outstanding sgainst the
Mortgaged Premises (unless dipclosed to Lender, and such subsequent
lienholder has agread to consent to this Modification Agresement and
subordinate its lien to the lien of the Mortgage, as herein
modified, which Consent and Subordination is attached hersto as
Bxnhibit "A"), and that the lien of the Mortgage, as herein
rcdified, is a valid, first and subsisting lien of said Mortgage
Prumises.

NOA~. THEREFORE, for good and valusable consideration, the
receipt &nc adeguacy of which are hereby acknowledged, the parties
hereto do lzreby mutually agree that the Note and Mortgage are
hereby modificd =3 follows:

1. Lender and Sorrower agree to the deferment of principal
payments for a iz month period beginning February 10, 1598,
during which tims Torrower shall pay installmant payments of
interest only.

2. Installment payments ot-pcincipal, interest and real estate
taxes shall resume on Auguec 10, 1998.

3. Borrower shall pay the 1997 real <cstate taxes cutside of the
real estate tax escrow with the lsnier, and provide evidence
of payment within ten days of the /e date of the second
installment.

4. All other terms and conditiona of the Note 2iig Mortgage shall
remain in full force and effect.

in consideration of the modification of the terms 5% the Note,
and the other loan documents identified above by iLender, as
hereinabove set forth, Mortgagor does hareby covenant and agree to
pay the balance of the indebtedness evidenced by the Nota, secured
by the Mortgage, as herein modified, and to perform the covenanta
contained in the aforementioned documents, and Mortgagor represents
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to Lender that there is no junior mortgage or other subsequent lien
now outstanding against the Mortgaged Premises, except as otherwise
disclosed herein, fand that ‘the lien of the Mortgage ia a valid,
first and subsisting lien on the Mortgaged Premiges.

Nothing herein contained shall in any manner whatsoever impair
the Note and other loan documents as modified hereby, or the lien
created thereby or any other documenta executed by Mortgagor in
connection therawith, or alter, waive, vary or affect any promise,
agreement, covenant or condition recited in any of the
above-mentioned documents, except as herein expressly modified, nor
affect or impair any rights, powers, or remedieg of Mortgagee under
any - of the above-mentioned documente., Except as hereinabove
otnc:wige provided, all terms and provisions of the Note and other
instrucents and documents executed in connection with the subject
loan, fiall remain in full force and effect and shall be binding
upon the prrties hereto, their succeseors and assigna.

The und:gsigned hersby authorizes North Community Bank to
place a legend o any Bsuch instrument giving effect to the
afcrementioned modification or to attach this agreement or any
executed counterpart thersof to said instrument as a part thereof.

This instrument is a-mscutad by Mortgagor, not personally, but
as Truatee under a deed or decds in trust delivered pursuant to the
aforementioned Trust Agresmunt, in the exercise of the power and
authority conferred upon and wversted in it as such Trustee (and
Mortgagor heraby warrants that. jt possesses full power and
authority to execute this lnetrumest;; and no personal liability
shall exist or be asserted or enforccable against Mortgagor
generally or in any capacity other than ss Trustee as aforemaid,
because or in respect of this {nstrument, Cba Notes so modified or
the Mortgage securing the Notea, and itws liabi’ity as Trustee shall
be limited to and enforceable only out of the Mortgaged Premises,
by enforcement of the lien of the Mortgage, and no.duvty shall rest
upon Mortgagor to sequester, hold or maintain as a ceutinuing trust
asset, any property now or hereafter held by it az Trustee as
aforesaid, nor any of the income therefrom nor proceeds ox avails
of any sale or other dieposition thereof.
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IN WITNESS WHEREOF, this instrument ham been exacuted by the
parties hereto in manner and form gufficlent to bBind them, as of
the day and year first above written.

METROPOLITAN BANK AND TRUST
COMPANY, Lender:
Akbtasgt:

Qy/*‘«" 7. '3——/5/ /{mn- é/n-&. i
Its (gecrntary Ita Vice Pru dlnt

METROPOLITAN BANK AND TRUBT
COMPANY, Not Personally but as
Trustes under Trust Agreement
dated September 29, 1580 and
known as Trust No. 1364,
Mortgagor:

Attest:

/ ,
i J <(
Q, ALY L‘/\f: W;m
Uo,-“tm, Tta{frust Of fice NRXRXPrRmLReniX

STATE OF ILLINDIS )
) 88.
COUNTY QF CQOK )

I, Vicente Haro . & Notary Public in and
for said County, in the State afor..aid do hereby certify that on
this day permonally appeared before ne, aris Elens Hennigan . and
Larey Boulay , personally knewn to i to be the same persona
whoge names are subscribed to the forecoing instrument and
personally known to me to be the Avp . BRugwoieny and Loan Officer
Sxsnemxxof METROPOLITAN BANX AND TRUST COMPANY znd acknowledged
that they signed, gsealed and delivered the said inst.vment as their
free and voluntary act and deed, and that the said jantrument was
gignad and deliversd in the name and in behalf of sald corporation
as the free and voluntary act of said corporation for tha uses and
purposas set forth.

Given under my hand and notarisl seal this _23rdday of
July, 1998. —

—

Notary Public

0000444040040 4002000044

"QFFICIAL SEAL"
VICENTE WARD
Notary Public, State of lilinois
My Commisgion Expires 10/9/2001
000000408008 900008000800¢
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STATE OF ILLINOIB )

) §B.
COUNTY OF COOK &) '
I, _Vigants Harn , & Notary Public in and

for said County, in the State aforesaid, do hereby certify that on
this day personally appeared before me, and
Abraham Kritzer , peracnally known to me to be the same persons
whose names are subscribed to the foregoing instrument and
perscnelly kzown to me to be theTtust Officar. .. and SVP
of METROPOLITAN BANK AND TRUBT COMPANY and acknowledged that they
signed, sealed and delivared the said instrument as their free and
zluntary act and deed, for the usea and purposes therein mst
furch, and that the said instrument was aigned and delivered in the
nams and in bahalf of said corporation as the free and voluntary
act c& said corporation for the uses and purposea set forth solely
in ite capacity as trustee under Trust Agreemant dated September
29, 1980 ~rd known ss Trust No. 1364,

Girey under my hand and notarial seal this lird day of
) . L
July, 1998. S / /_d“{_‘,
e

7y
Notary PFublic

600000000.0000000000000‘:

"OFFICIAL SEAL"
VICENTE HARO

L 4
E Notary Public, State of inols

My Commission Expires 10/9/2001
04004860 800000000000008
oottt'ts:1tttttlittttt!tg

“OFFICIAL SEAL”
VICENTE HARO

¢ Notary Puotic, State o! 1Hinols

% My Commission Expires 10/9/2001
DOOé‘OO‘QOOQOOOOOOO’COOQ
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