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LOAN NO. 16483-0
Prepared hy:

COMMUNITY SAVINGS BANK
4801 W. BEUMOXT AVENUE
CHICAGO, ILLINGYS 60681

WAr e

THIS MORTOAGE ("Security Instzument”) ls given on - JULY 31, 1998 . The morigagor is
JESUS CAUDILLO, ALSO KNOWN AS JESUS CU3ILLG, ALSO KNONN AS FELIPE MAISONET AND MARIA CAUDILLO,
ALSO KNOWN AS MARIA CUBILUO, HIS WIFE, JND FRANCISCO PEREZ, MARRIED TO MARINA HERRERA,

("Borrower”), This Security lrstrument la given to COmSUNITY SAVINGS BANK

which is organized und oxisting undort the Iaws of  THE STATC 07 ILLINGIS , ond Whol;
nddress is 4801 W. BELMONT AVENUE - CHICAGO, IL 6€%F41

(‘Lawder"). Borrower owes L .ender the principal sum of
ONE HUNORED TWENTY-EIGHT THOUSAND AND 00/100

Vollars (U.S. § 153 Qoo.qo )
This debt iy ovidenced by Borrower's note dated the same date as this Securty Instrumoent ( ofb’), which provides for
monthly payments, with the full debt, if not paid earlier, due it payable on  AUGUST 1, 2013 .
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by ‘he Note, wilh interest, and all ronewals,
extensions and modifications of the Note, (b) the payment of all other suniy, with intcost, advanced under paragriph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covinanis ard agroements under this
Security Instrument and the Note. For this purpose, Borrower doey hereby mortgage, grant and cor.vsy to Lender the following
described property located in CO0K County, {llinols:

LOT FOUR (4) IN JOHN L. HAVERKAMPF JR.'S RESUBDIVISION OF PART OF BUOCK TWEMTY-ONE (21)
IN S.S, HAYE'S KELVYN GROVE ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE SOUTHWEST
QUARTER {SW-1/4) OF SECTION TWENTY-SEVEN (27), TOMNSHIP FORTY (40) NORTH, RANGE THIRTEEN
(13), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILUINOIS;

PERMANENT INDEX NUMBER: 13-27-320-026-0000.

Parcel 1D #;

which ha- the uddress of 4736 H. ﬂOHTANA STREET CHICAGO |Stenat, Cliyl,
Hinois 50939 (Zip Code] {*Property Address”);
ILLINQIB-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvenients now or hersafler erected on the property, and all sasements, appurtenances, 2
fixtures now ur herealfter & part of the property. All replacements and additions shall wlso be coverad by this Secun
lastrument. Al of the foregoing is referred to in this Security tnstrument as the *Property.”

BORROWER COVENANTS that Borrower is iawfully saised of the estute herehy conveyed and has the right to mortgage
grant and convey the Property and that the Property s unsncumbered, except for encumbrances of revord. Borrower warram
amd will defend gensrally the title to the Property sgainst sll claims and demands, subisct to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for nation! use and non-uniform covenants with limite
variations by junsdiction o constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Barrowor and Lender covenant and agree as foliows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due th
principal of and interest on the debt evidenced by the Note and any prepaynwnt and ate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay ¢
Lender on the day monthly psynwnts are due under the Note, until the Note is paid in full, a sum (*Funds™) for: (s) yearly taxe
and sxsessments which may atisin priority over this Secunity Instrument as 2 livn on the Property; (b} yearly leaxehold payment
or ground tent. on the Property, if any: (¢} yeurly hazard or property insursnce premiums; () yearly food insurance prepiume
if any: (&) yearly wortgage insurance premiums, if any; and (0 any sums payable by Burrower to Lender, in accordance witl
the provisions of peregraph 8, in tiew of the payment of ntortyage insurance premiums. Those items sre called *Excrow Hems,
Lender may, at any tmv. collect and hold Funds in an amount not to exceed the maximum amount & lender for a faderall
relatad mortgsge loan muy mquire for Borrower's escrow scoount under the tedwral Real Extate Settlenwnt Procedurss Act o
1974 a5 amended from time 17 dme, 12 U.S.C. Section 260! ef seq. {"RESPA"), unless another {aw that appiies to the Fund
sets a lesser wmount. I so, Lender may, at any time, collect and hold Funds in an amount not to excesd the losser smuount
Lender may estimate the amount ¢f Funds due un the basis of vurrent data and reasonable estimutes of sxpenditures of futun
Escrow {tems or otherwise in accordsive with applioable nw.

The Funds shall be held in an igstitution whose deposite are insured by a fedura! agency. instrumentality, or entit
(ineluding Lender, of Londes is such un instiration) or in any Federal Home Loun Bank. Lender shall apply e Funds to pay th
Escrow ftems. Lender may not charge Borrowrr o holding and applying the Funds, sanually analyzing the escrow account, o
veritying the Escrow {tems, unless Lender pays Boiowar interest on the Funds and applicsble law parmits Lender to make sucl
a charge. However, Lender may requite Borrower o ray 8 ome-time charge for an independent real estate tax reporting servic
used by Lemder i connection with this loun, unlssc wpplicable lew provides otherwise. Unless an agresment is nade o
applicable law reuines interest (o be pard, Londer shall not'ro required to pay Borrower any intersst or eacaings on the Funds
Botrower and Lender may agree in writing, however, that imeréet shall be paid on the Funds. Lender shall give to Borrower
without charyge, an anaual weeounting of the Funds, showing crediix and debity to the Funtds and the purpose for which sac
debit to the Funds waxs made. The Furds are pledyed as additional sarity for all sums secured by this Security Instrument.

If the Fundy held by Lender exceed the smounts permitted to be hiid 0y upplicable law, Londer shall stcoum 10 Bortows
for the excess Funds i accordunes with the requirements of spplicable faw 1f the amount of the Funds held by Lenader at an
time ix not sufficient to pay the Bserow Iems when due, Lender may so not.fy Porrowst in writing, and, in such case Burrowe
shall pay to Lender the amount necossety to make up the deficiency. Bortower<hell make up the defiviency in no more thar
twelve monthly payments, at Later's sole discmtion.

Upon payment in full of wil sums secured hy this Security instrument, LenGor sheil promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall uequire ar self the Propurty, Lerder, prior to the acquisition or sl
of the Property, shall apply sny Funds heid by Lender at the time of scquisition or sale as »/Coadit against the sums secured b)
this Security Instrument.

3. Apphication of Puyments. Unless applicable Iaw provides otherwise, all payments receiver oy Lender under parsgesph:
1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable under parsgaph 2
third, to interest due: fourth, to principal due: and last, o any late charges dug umder the Note,

4. Charges; Liens. Borrower shull pay all taxes. assessments, charges, fines and impositions attributable to the Propert
which may atiein prionity over this Security Instrument, and leasehold payments or ground reats, if any, Borrower shall pay
these obligations in the manner provided in parsgeaph 2, or if not paid (n tat manner, Borrower shall pay them on tims directly
W0 the persan owed payment. Botrower shall promptly furnish to Lander all notices of amounts to be paid under this paragraph
if Botrower makes these pryments directly, Botrower shalt promptly furnish jo Lendsr receipts evidencing the paymenis.

Borrower shatl promptly discharge any tien which has priority over this Security Invirument unless Borrower: (&) agress i
writing to the payment of the obligation secured by the lien in « mantwr acceptable to Lender; (b} contests in good faith the list
by, or Jefords against enforcement of the lien in, legal procesdings which in the Lender's opinion uperate (o prevent the
enforcoment of the lien; or {¢) secures from the holder of the hisn an agreement satisfuctory to Lender subordinating the lien tc
this Security lnstrument. If Lamder determines that any part of the Property is subject to u lien which may attain priority ove:
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8 &
Q'MHL) RTLDRY Page Zal g form 30V 4 9AK




»

R~ TP L



41503 Fane 3 of &

| UNOFFICIAL COPY

" this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions’set forth above within 10 days of the giving of natice.

5. Haaurd or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Proporty insured againsl loss by fire, hazards included within the term “extended covernge” and any other hazards, including
floods or Rooding, for which Letdet requites inzurance. This irsurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to muintain coverage described above, Londer may, at Londer's
option, obtain coverage to protect Lender's rights in the Property in accardance with paregraph 7.

All insurance policies and renewals shall be uccuptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renowals, If Lender requires, Borrower shall promptly give to Lender al! receipts of
paid premiums and renewal notices. [n the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrowar,

Unless Lender amxl Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damsged..if the restoration or repair is economicully feasible and Lender's security is not lessened. If the restoration or
ropair is not scenomically feasiblo or Lender's security would be lessened, the insurance proceeds shall be applisd to the sums
secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandouns the
Property, or does not euwvar within 30 days a notice from Lendur that the insurance carrier has offered to settle a claim, then
Lender may vollect the inoance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
securedt by this Security [nstiumcit; whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender und Borrower otherwise agres in writing, any application of procesds to principal shull not extend or
pustponie the due date of the monthly reyments reforred to in paragraphs | und 2 or change the amount of the puyments. If
under paragraph 21 tho Propurty is acyvices oy Lender, Borrower's right to any insursnce pulicies and proceeds resulting from
damage to the Property prior to the scquisitior siall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance und Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, estsblish, and use the Propesty »s Borrower's principul residence within sixty days after the execution of
this Security Instrument and shall continue to accupy the Peonerty us Borrower's principal residence for at least ono year afier
the date of occupancy, unless Lender otherwise agrees in vrriting, which consent shall not be unreusonsbly withheld, or unless
extenuating circumstances exist which ure beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Proporty, allow the Property to detoriorate, or comumit waste or th: Property. Borrower shull be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that in Letder's good faith judgment could rosult in forfeiture of the
Property or otherwise materially impair the lien created by this Security in.trument or Lender's security interest. Borrowor may
cure such u default and reinstate, as provided in paragraph 18, by causing the uction or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower s interest in the Property or other materiat
impairment of the lien created by this Security [nstrument or Lender's security i=icrest. Borrower shall also ba in default if
Borrower, during the loun application process, gave matorially fulse or inaccurate inforination or statemenls to Lender (or failed
to provide Lender with any materinl information) in connection with the loan evidenced 1y tae Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property s e principal residence. |f this Security Instrument is on a
leasohold, Borrowor shall comply with ahl the provisions of the leuse. If Borrowsr acquires tes title to the Property, the
leasehold and the fee title shall not merge unless Lendor ngreos to the merger in writing.

7. Protection of Lender’s Rights In the Property, [f Borrower fails 1o perform the covenants ap< »greements contained in
this Security Instrument, or there is u legal procesding that may significantly affect Lender's rights in ine Property (such as a
proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thet. Londer may do and
pay for whatover is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attarneys' foes and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lendor under this parsgraph 7 shall become additional debt of Borrower secured by this
Suscurity [nstrumont. Unless Borrower nnd Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursemont at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Murtgage insurance, If Lender required mortgage insurance us a condition of making the loan sscured by this Security
[nstrument, Borrowsr shall pay the premiums required to maintain the mortguge insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
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obtain covernge substantinlly eyuivalent to the mortguge insurance previously in effect, at a cost substantially equivalent to the
cost to Bosrower of the mortgage insurance previously in effect, from an alternute mortgage insurer approved by Londer, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelith of the yearly mortynyge insurance premium being paid by Borrower when the insurance coverage lapsed or coased to
be in effect. Londer will accept, use und rotain these payments as & loss reservein lisu of mortgege insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortguge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Londer again becomes availuble and is obtained. Borrower shall pay
the premiums required to maintain mortguge insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance onds in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ity ugent may make rensonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of sny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of sny part of the Property, or for conveyance in lieu of condemnation, ars hereby assigned and
shatl be paid to Lonlar,

in the eventor e otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then <ue; with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Propor:y immediately before the taking iv equal lo or greater than the amount of the sums secured by this
Sccurity Instrument immedizedy, before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shail- b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) tho total
amount of the sums secured immad'alely before the taking, divided by (b) the fair market value of the Propoerty immediately
before the taking. Any balance stail be paid to Borrower. [n the event of u partial tuking of the Property in which the fair
market value of the Property immediatily. orfore the taking is less than the amount of the sums secure) immediately before the
taking, unless Borrower and Lender otherwise cgree in writing or unless applicable law otherwise provides, the procesds shall
be applied to thy sums secured by this Security Insirument whether or not the sums are then dus.

If the Property is abandoned hy Borrower, <r iz, ufter notice by Lender to Borrower that the condemnor offers to muke an
awird or sottle u claim for damages, Borrower fails 1o Jespond 1o Lender within 30 days after the date the notice is given,
Lender is nuthorized to cotlect and upply the proceeds, @i its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragzaphs 1 and 2 or change the amount of such payments.

1. Borrower Not Relensed; Forhearnnce By Lender Not & #alver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted %y _ender to any successor in interest of Borrower shall
not aperate to release the liability of the original Borrower or Borrower s succes=ars in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tirse for payment or otherwise modify amortization
of the sums secured by this Socurity Instrument by reason of any demand muy. by the originl Borrower or Borrower's
successors in interest. Any forbearunce by Lender in exercising any right or remedy <iaati not be a waiver of or proclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Th: ‘covenants and agreements of thin
Security instrument shall bind und benefit the successors and assigns of Lender and Borrowe, aubject to the provisions of
paragraph 7. Borrower's covenants and agresments shall be joint und several. Any Borrowsr. whc co-signs this Security
{nstrument but does not execute the Note: (n) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally utigited to pay the sums
secured by this Security Instrument; and (v) sgrees that Lender and any other Borrower may agree to extenc, ®wodify, fotbear or
make any aecommodations with regard to the terms of this Security instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security lnstrument is subject to u law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loun charges collected or to be collectsd in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits wiil be refunded to
Bortower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
puyment to Borrowor. If » refund reduces principal, the reduction will be treated as « partisl prepasyment without any
propayment charge under the Note.

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed 10 the Property Addrass
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class nwil to
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‘" Lender's uddross stated herein or any other sddoess Lender designutes by notice to Borrower, Any notice provided for in this

B+ Security nstrument xhall be desmed to huve been given to Borrower or Lender when given ns provided in this parageaph,

= 18. Guverning Luw; Severubiiity, This Socurity Instrument shall be yoverned by federal law and the law of the

4 junsdiction in which the Property is iocated. In the ovent that any provision or clause of this Security Instrument or the Note

4 conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumont or the Note which can be

K given effect without the conflicting provision, To this end the provisions of this Security Instrument und the Note are declared

G to be severable.

{ 16. Borrower's Copy. Borrower shull be given one conformed copy of the Note und of thix Security Inatrument,

: 17, Transfer of the Property or u Beneflclal Interest in Borrower, If ll or any part of the Property or any interest in it
iy sold or transferred (or if & benefivial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Londer's prior written consent, Lender may, st its option, require immediste payment in full of all sums secured by thix
Security Instrument, However, this option shail not be exercised by Lemler if exercise is prohibited by federal law as of the dute
of this Security Instrument.

If Lender exexcises thiy option, Lender shall give Borrower notice of acceleration. The notice shell provide & period of not
less than 30 dayx fom the date the notice is delivered or mailod within which Borrower must pay all sums secured by this
Security Instrument: [# Rorrower fuils to pay these sums prior to the expirstion of this perivd, Londer may invoke any remedies
permitted by this Securite instrument without further notice or demand on Borrower,

18. Borrower’s ‘Rizri-to Reinstate, (f Borrower meets certain conditions, Borrower shall have the right to have
svnforcoment of thiv Security insimment discontinued st any time prior to the eariior oft (a) S dayw (or such uther period ua
applicable law may specify for rinstatement) befors sale of the Property pursuant to wny power of sale contained in this
Security Instrument; or (b) entry-of & judgment enforcing this Security Instrument. Thoss conditions are that Borrower: (&) pays
Londor sl sums which then would be dus ander this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any defuult of any other covenants or sgreements; (¢) pays all sxpensvs incurred in enforcing this Security Inatrument,
including, but not limited 10, rersonable attirneys’ feex; and (d) takes such uction s Londer muy reasonably require to sisure
that the lien of this Security fnstrument, Lende:'s tchts in the Property snd Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchenged 'Jpon reinstatement by Borrower, this Security Instrument wnd the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noteor u partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice-i Borrower. A sale may result in a change in the entity (known
uy the “Loan Servicer*) that collects monthly payments due under in= Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sule of the Nots. 71 invre is u chunge of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 abovs and upplicable law. The notice will state the name and
address of the new Loun Servicer and the address to which payments should bo made. The notice will ulso contain any aother
informution reyuired by applicablo law.

20, Humrdous Substances, Borrower shell not cause or permit the preseace, wse, disposal, slorage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow sr;=u2-elso to do, anything affecting the
Property that is in violation of any Environmontat Law, The preceding two sentences shu'i not apply to the presence, use, or
storage on the Property of small yusntities of Hazardous Substances that ure generally recugnizd to be uppropriute to normal
residentiul uses and o maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lewsait-or other action by any
governmental or reguiatory agency or privite party tnvolving the Property und any Hazardous Substaie or Environmental Law
of which Borrower has actunl knowledye. If Borrower learns, or is notified by any governmental or reyate’ory authority, that
any removal or other remediation of sny Hazardous Substance affecting the Property is necessary, Borrower shall promptly (ake
ull necessary remedinl actions in accordance with Envitonmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as taxic or hazardous substances by
Eavironmental Law and the following substunces: gesoline, kerosenw, other flammable or toxic petrolsum products, toxic
pesticidos and herbigides, volutile soivents, materigls containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and Inws of the jurisdiction where the Property is located that
relate to health, safety or snvironmenil pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21, Acceleration; Remedics, Lender shalt glve notice to Borrower prior to accelerution following Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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' appllwhle law provides atherwise). The notlee shall specil‘y (n) the defuult; (b} the actlon required to cure the default;

{c} & date, not Jess than 30 days from the date the notice ls given to Borrower, hy which the defuult must be cured; and
(d) that fullure to cure the default on or hefore the date specifled in the notice may result in acceleration of the sumx
secured hy this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Boerower of the right to reinstate ufter acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to accelerution and foreclosure. If the default ks not cured on
or before the dute specified in the notice, Lender, at Hs uption, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreciose this Security Instrument by judiciat
proceeding. Lender shull be entitled to collect all expenses Incurred In pursuing the remedies provided in thiv paragraph
21, including, but not limited to, rensunuble uttorneys’ fees und costs of title evidence.

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall reloase this Security Inatrument
without charge to Borrower. Borrower shall pay any recordation costs,

2. Walver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Rider« 1o thiy Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security lnstrument. th» covenants and agreemeonts of each such ricler shall be incorporsied into and shall amend and supplement
the covenants and ngesesarats of this Security Instrument as if the rider(s) were a part of this Security Instrumen’.

[Check applicable box(us!

Adjustable Rate Ricor Condominium Rider 1-4 Family Rider
Gradunted Payment Rider Plunned Unit Development Rider Biweekly Puyment Rider
Ballvon Rider Rate Improvement Rider I Second Home Rider

- VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accopts anvl agrees Lo the terms und covenants contained in this Security {nstrument and
in any rider(y) executed by Borrower and recorded wita i

Witnusses: :
¥ Tosies  Pauckilld (Soal)
JESUS CAUDILLO -Borrower
‘ Ji&ﬂam.&a&éﬂa._#ﬂ(sm)
A CAUDTLLO -Barrowsr
ISCO PEREZ Burww RINA HERRB{. SOLEY FOR THE -Barrower

CoOK PURPOSE OF WAIVING HOMESTEAD RIGHTS
STATE OF ILLINOIS, County ss;
L. THE UNDERSIGNED . A Notary Public in and for suid cour.y 2nd state & hereby cortify

JESUS CAUDILLO AND MARIA CAUDILLO AND FRANCISCO PEREZ AND MARINA HIPRSRA,

» personally known to me to be the sume person(s) whose nume(s)
subscribed to the foregoing instrument, appeared hoforo me this day in person, and acknowledged that Y

signed and dolivered the said instrument as THE] free an voluntary act, for the usexsTe) purposes therein set forth.
Qiven under my hand and official seal, this 31 ST d\yw ULY. 19% . N
My Comtmissi wapmi 16433-0 ] (‘)

This inwtrument prepared under Notary N ‘ E £/| AP -8R
ths gupervis'on of !
ARTHUR [2VILL L Avomoy \ JOFﬁf‘?L sUEéAPLi'O

4891 W. Bolmoat Av,
. \ lic, Stete ¢ .
‘,}{ 33“ Chicago. Miinols 60641 \J w&m&m Expires: /.18

@ it wscnor  rueses Form 3014 880




-




UNOFFICIAL CQd . 15085-0

|-4 FAMILY RIDER 98741503

Assignment of Rents

THIS 1-4 FAMILY RIDER is nude this 3187 sy of JULY , 1998 .
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the '‘Security Instrument’’) of the same date given by the undersigned (the '‘Borrower'') to secure
Borrower's Naote to

Fage 7 of

COMMUNITY BAVINGS BANK
4801 W BELMONT AY
CHNOBRGNJELDINOIS 60641-4399
of the sam» uate and covering the Property described in the Security Instrument and located at:
4736 W. MONTANA STRERT
CHICAGO, IL 60639-

[Property Address)

1-4 FAMILY COVEMNANTS, In sddition to the covensnts and agreemonts made in the Security instrument,
Borrower and Lender furtier covenant and ngree as follows:

A. ADDITIONAL PROPESTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Insiraivent, the following items are sdded to the Property description, and shall
also constitute the Property covered b the Security Instrument: building materials, appliunces and goods of every
nature whatsoever now or hereafter located in, on, or used, o1 intended to be used in connection with the
Property, including, but not limited to, those For the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevontion und extinguishing appsratus, security and access control
appuratus, plumbing, bath tubs, water henters, wi'er closals, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, wovm doors, screens, blinds, shades, curtains and curtain
rods, atteched mirrors, cabinets, punelling and sttached Ticor roverings now or hereafter stiached to the Property,
all of which, including replacements end additions thereto./stall be deomed to be and remain & part of the
Property covered by the Sceunty Instrument. All of the foregiing together with the Property described in the
Security Instrument (or the leasshold estite if the Security Instrumant is on a leusshold) are referred to in this (-4
Family Rider and the Security Instrument us the ' Property. '’

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borroves-shall not seck, agres to or make &
change in the use of the Property or its zoning classification, unless Lendes iz anreed in writing to the change.
Borrower shall comply with all laws, otdinances, rogulations and requiremsnts of any governmenial body
applicable to the Proporty.

C. SUBORDINATE LIENS. Except #s permitted hy federal law, Borrower shatl net-allow any lien inferior
to the Security Instrument 10 be perfected against the Property without Lendur's prior we tten parmission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i7 s2dition to the other
hazards for which insurance is required by Uniform Covenant §,

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletod

F. BORROWER'S OCCUPANCY. Unless Lemder and Borrower otherwise agros in wriing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property in deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effuct.
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Page 1 of 2 { Form 3170 9190
Q-u T VMB MORTGAQE FORMS - (ROGIN21-1281 \ Amended 3/93

\

BOx 33 RMHHAINI

o




UNOFFICIAL COPY




UNOFFICIAL COPY™19% e

G. ASSIGNMENT OF LEASES. Upon Lender's request, Burrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right to modify, extend or lorminate the existing leases and to xecute new leases, in Lender's sole
discretion. As used in this paragraph G, the word *‘lease’” shall mean *‘sublease’ if the Security Instrument is on
8 leasohold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally ussigns und trunsfors to Lender all the rents and revenues (*‘Ronts'") of
the Property, regardless of to whom the Rentx of the Property ure payshle. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cuch tenant of the Property shall pay the Rents to Lender or
Lender's agents. However. Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursusnt to puragraph 21 of the Security Instrument und (i) Lender has given notice to the tenant(s) that the Rents
are to boow'd to Lender or Lender's agent, This assignment of Renls constitutes an absolute assignment and not
an axsignmedi for additionsl security only,

If Lender sives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
#s trustee tor the benefit of Lender only, to be applied to the sums secured by the Security nstrument; (i) Londor
shull be entitled 10 Coliest und receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay ali’ Roars due wnd unpaid to Lender or Lender's agents upon Lender's written demand to the
termnt; (iv) unless appliorsie law provides otherwise, ail Rents collected hy Lender or Lender's agents shall be
applied first to the costs of twxing control of snd managing the Property and collecting the Rents, including, but
not limited to, attorneys’ fees, qeceiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiumy, taxes, assessntants and other charges on the Property, and then to the sums secured by the
Security Instrument: (v) Lender, Lenaer's sgents or any judicislly appointed receiver shall be liable to account for
only those Rents actually recoived: ana qvii Lender shall be entitled to have 8 receiver appointed to take
possession of and manage the Property und coficet the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as securny.

[f the Rents of the Property ure not sufficieat tecover the costs of taking control of and managing the
Property and of collecting the Rents any funds expenced by Lender for such purposes shall become indebtedness
of Borrower to Lender secured hy the Security Instrument pursaant to Uniform Covenant 7.

Borrower represents und warrants that Borrower has not zx-cuted any prior assignment of the Rents and hax
not and will not perform any act that would prevent Lender frons vxzicising its rights under this paragraph.

Lender, or Lender's agents or & judicially sppointed receiver “shall not be required to enter upon, take
control of or maintwin the Property before or after giving notice of dfauit o Borrower. However, Londer, or
Lender’s agents or a judicially appointed receiver, may do so at any time wivn a default occurs. Any application
of Rents shull not cues or waive any default or invalidate any other right or remedv of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security lustrement are paid in ful,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Londer has an interest shali be & brouch under the Security Instrument and Lendor may i wok) any of the remedies
permitted by the Securily Instrument.

BY SIGNING BELOW, Borrawer aceepls and sgrees to the terms and provisions corwined in this 1-4
Family Rider.

. .’ o . i s rd
\{ Jarae  Caccflin (Seal) W@wﬁa—(s«n
JESUS CAUDILLO Bormuwer IA CAUDILLO -Borrower

#f,{&s-ﬂx Ufc‘«ﬁc’k (Seal) (Seal)
CISCO PERES “ Burrawer ‘Borrower
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