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MORTGAGE 717y 74331
THIS MORTGAGE IS DATED JULY 28, 1998, batwee(: TIAOTHY W. ANDERSON and LORY 0. ANDERSON, His
WIFE, whose addrass s 8238 SCOTT STREET, ROSENOMNT, IL 60018 (referred 1o below as "Grantor"); and
PARK RIDGE COMMUNITY BANK, whose address is 828 TALCOTT ROAD, PARK RIDGE, I 60068 (referrad
{o below ss "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mz.igapes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 10 the following described real property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixturee; &' easements, rights of way, and
appurtanances, all water, water rights, watercourses and ditch rights (includiip stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pruerty, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Etate of lilinois (the “Real
Properiy"):

LOT 2 IN G. SMITH'S RESUBDIVISION OF THE NQRTH 1/2 QF LOTS 36 ANG 2+ N FREDERICK M.
BARTLETT'S HIGGINS ROAD FARMS SUBDIVISION OF THE EAST ¥/2 OF THE SCJTHWEST 1/4 OF
SECTION 33, TOWNSHIP 41 NORTH, RANGE 12 AND PART OF THE EAST 1/2 OF "MF WEST 1/2 OF
SECTION 4, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COQK
COUNTY, ILLINOIS,

The Real Property or s address is commonly known as 8238 SCOTT STREET, ROSEMONT, IL  80018. The
Real Property tax identitication number s 12-04-104-020-0000.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terma not
otherwise delined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 28
1998, petween Lender and Grantor with a credit iimit of $125,000.00, together with all renewals of, extension
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t? of, moditications of, refinancings of, consolidations of, and substitutions for the Credit Agresment. The
Y maturity date of this Mortgage is July 28, 2003. The Interest rate under the Credit Agreement Is a varlable
1 interest rate based upon an index. The Index currently Is 8.500% per annum. The interast rate to be applied
to the outstanding account baiance shall be at a rate equal to the indext subjact however to the following
& maximum rate. Under no circumstances shali the interest rate ba more than the lesser of 20,0009 per annum
4 or the maximum rate allowed by applicable law.

b Existing indebtedness. The words "Existing Indebledness” mean the indebledness described below in the
Existing Indebtedness section of this Morigage.

Granior. The word "Grantor® means TIMOTHY W. ANDERSON and LORI D. ANDERSON. The Grantor is the
mortgagor under this Mortgage.

Guarantor, Tio word "Guarantor® means and Includes without limitation each and ali of the guarantors,
sureties, ana accsmmodation parties in connection with the Indebiedness.

|
|
improvemants. ‘Tre word "Improvemants” means and includes without limitation all existing and future l

improvements, bulclinye, structures, moblle homes affixed on the Real Property, faciities, additions,
replacements and othev£ozstruction on the Real Property.

Indebledness. The word *inJjebtedness® means all principal and Interest payable under the Credit Agreement
and any amounts expended or puvanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enforce vbligations-of Grantor under this Morigage, together with interest on such amounts as
provided In this Mortgage. Specifical’y, vithout limitation, this Mortgage secures a revolving line of credit
and shall secure no! only the amouny viiilch Lender has presently advanced to Grantor under the Credit
Agresment, but slso any future amoun’s which Lender mey advance fo Grantor under the Credit
Agreement within twenty (20) years from (nu Gate of this Mortgage to the same extent as if such future
advance were made as of the date of the exscu'ion of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor ar iong as Grantor complies with ali the termas of the
Credit Agreement and Related Documenta, Such auvanses may be made, repaid, and remade from time
to time, subject to the limitation that the total outstandiap halance owing at any one time, not including
tinance charges on such balance at & fixed or variable rats ur sum ss provided In the Credit Agrasment,
any temporary oversges, other charges, and any amounis exrended or advanced ss provided (n this
paragraph, shall not excesd the Credit Limit as provided in the Crzdit Agreement. It is the Intention of
Grantor and Lender that this Morigage securas the balance outstancing under the Credit Agreement from
time to time from 2ero up o the Credit Limit as provided above and eity ‘stermediate batance. At no time
shail the principal amount of Indebtednoss secured 33 the Mortgage, tiot ncluding sums advanced to
protect the sacurity of the Mortgage, exceed $250,000.00,

Lender. The word *Lender" means PARK RIDGE COMMUNITY BANK, its sucses.ors and assigns. The
Lender is the morigagee under this Mortgage.

Morigege. The word "Mortgage" means this Morigage between Grantor and Lender, ninc includes without
limitation all assignments and security interest provisions relating to the Personal Property ard Rents.

Personal Propery. The words "Personal Property” mean all squipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with ail accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such properly; and together with all proceeds (incltuding without limitation all insurance proceeds and
refunds of premlums) from any sale or other disposition of the Property.

Proparty. The word "Property” means collactively the Rea! Property and the Personal Froperty,

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" sectlon.

Related Documaents. The words "Related Documents” mean and include without Kmitation ail promissory
notes, credit agreements, foan agreements, environmantal agresments, guaranties, security agraements,
maortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereage
existing, exacuted in connection with the Indeblednass.
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i‘.I‘ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
;;' AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
« PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
t» DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce&t a8 otherwise provided in this Mortgage, Grantor shail pay to Lender all
ﬁL"c?é‘r":‘ﬁls"&%ﬁSd E,V this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
459,

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall‘op governed by the following provisions:

Possession ana t'es. Untll In delaylt, Grantor my remain In possassion and control of and operate and
manage the Property 7id collect the Rents from the Froperty.

Duty to Malntain. Grantor =hall maintain the Property in tenantable condition and promptly perform all rapairs,
replacements, and mainte: 8 1ce necesaary to preserve its value.

Hazardous Substances. ~1he tarms "hazardous waste," “"hazardous substance.” "disposal,” "r?lease " and
“threatened release,” as used in-this Mortgage, shall have the sama me&nlnqs as set forth in the
omprehensive Environmental me?ona‘e. ompensaltlon, and Llabilla,v ct of 1980, as amended, 42 U.S.C.
ection 9%01 6| seg. QCER LA™, te Superiund Amandments and Heauthorization Act of 1986, Pub. L. No.
8-499 ("SARA™) the Hazardous Matarisis éansportaﬂon Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. a;:tlon 8901, ot “‘ﬂi' or other applicable atate or Faderal faws,
rules, or regulations a?ogted pursuant to .y o the foregoing. The terms “hazardous waste" and “hazardous
substance" shail also Include, without limitziei. petroleum and petroleum by-products or any fraction thereof
and asbestos. QGrantor represants and warranis to Lender that: (a) During the perlod of girantar 8 ownarshlp
of the Proparty. there has been no use, generadon, manulacture, storape, treaiment, dlsposal, release or
ihregatened release o any hazardous waste or sul.«tan~e by any person on, under, about or from the Property;
(o) Grantor has no knowledge of, or reason to belige .haf there has bean, except as previously disclosed fo
and acknowledged 23 Lender In wriﬂn& ((I) any use, genaration, manutacture, storage, treatrnen;. disposal,
releasq, or threatenad release of any hazardous waste C subsiance on, under, about or from the roapertl by
any prior owners or occupanta of the Properga or (!Ig any z.aAl or threataned litigation or claims of any kingd
by any person relating to such maters; and (c) Except w8 praviously disciosed to and acknowlegged b
Lender in writing, (1) neithgr Grantor nor any tenant, cantraciar, apent or other authorized user of the Propeny
ghall use, ganera} , manulacture, store, treat, dispose of, Or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity 53! he conducted In compliance wit all
applicable federal, state, and local laws, reguiations and ordinances, in:luding without limitation those laws,
regulations, and ordinances described above. Graptor authorizes Lendar and ite agents to enter upon the
Property to make such ingpactions and tests, at Grantor's expense, ae .erder m r deem ap ro'%rlate to
determine compliance of the Property with this section of the Mortgage. Any nspactions or tests s\de by
Lander shall be for Lender's purposes only and shall not be conatrued to credie any responsibility or llability
gn the part of Lender to Grantor or to any ather parson. The rapfeeentaliona and warranties containad herein
are based on_Grantor's due diligence n investigaling the Froperty for hazariavy -vaste and hazardous
substances. Grantor her&by {a) releases and walves any future Claims against .esaor for Indemnity or
contribution in the event Grantor becomes liable for cleanup or othar costs under aa #uch laws, and (b)
agrees to Indemnify and hoid harmiess Lender against any and all claims, losses, llanilities, damages
ﬁ‘analtlea. and expenses which Lender may directly or Indirectly sustain or sutier resufling irom a breach of
is section of the Mon?aoe or as a consequence of any use, genaration, manufacture, storage, dispoeal,
relaase or Lhrea!ened release of a hazardous waste or substanca on the properties. The provisions of this
section of the ortgag . Including the obligation 10 Indemn H shall survive the payment of the !nda{tedneqs
and the satisfaction and reconvavance of the lien of this Mortgage and shall not be affacted by Lender’s
acquisition of any interest in the Property, whather by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or aulter any
rtripplng of or waste an or to the Property or any portion of the ro&eny. Without limiting the ganerality of the
oregoing, Grantor will not remove, or grant 10 any other pany the right to remove, any timber, minerais
(including oil and gas), soil, gravel or rock products without the prior writtén consent of Lender.

Removal of improvements. Grantar shall not demolish or remove any improvemants from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
impravemants of at least equal value.

Lender's Hlﬂht to Enter. Lender and iis agents and rapresentatives may anter upgon the Real Pro%rty at aif
reasonable times to attend to Lender's interests and to inspact the Property for purposes of Qrantor's

Renta. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

compliance with the tarms and conditions of this Mortgage.

%%Tpllanoo with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

ations, now or hereafter In affect, of alf governmental authorities applicable to the use or occupancy of the
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Property. Grantor may contest in good faith any such law, ordingnce, or regulation and withhold compliance
during any praceeding, Including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lender's sole opinion, Lender's intareels in the Propertr are not geopar Izad.
Lender may require Grantor to post adequate securfty or a suraty bond, reasonably satistactory to Lendsr, to
protact Lender's interest,

Puty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail do all
other acts, in addition to those acts sel forth above in this section, which from the character and use ol the
Property are reasonably necessary 10 protect and presarve tha Praperty.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Montgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Rea! Property. A "sale or transter” means the conveyance of Real
Proparty or any right, titte or Interest therein; whather legal, beneficial or equitable; whether voluntary or
involuntary; wheticr by outright salg, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a terr areater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
benaficial interest in ur 1o any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property Interati, If any Grantor I8 & corporation, partnership or limited llability company, transter also
includes any change in Swaership of more than twenty-five parcent (25%) of the voting stock, partnership Interests
or limited Habliity company iriei=sts, as the case may be, ot Grantor. However, this option shall not be exercisad
by Lender if such exercige is pronibited by tederal law or by lllinois law.

L%)r(‘%gggND LIENS. The following pravisions relating to the taxes and liens an the Property are a part of this

Payment. Grantor shall pay when dvz (and In all avents prior to dellnquencyg all taxes, payroll taxes, special
taxes, asgessments, water charqas nd sewer sarvice charges levied against or on account of the F’ropeny.
and shall pay when due all claims for wotk done on or for services rendered or materlat furnished to the

Property. Grantor shall maintain the Prouniy free of all Hens having priority over or equal to the interast of
Lender under this Mortgage, excapt for the-wan of taxes and assessments not due, except for the Existing
indebtedness reterred to balow, and except as stherwise provided In the following paragraph,

Right To Contest. Grantor may withhold paymen. of uny tax, agsessment, or claim In connaction with a good
taith dispute over the obligationto pay, 80 long as waraar's intereal in the Property is not Awﬁardlzed. if alien
)

arises or I8 filed as a result of nonpayment, Grantor e¥lf within fiteen (15) days alter the lian arises or, if a
lien is tiled, within fitteen (15) days after Grantor has ncded of the tiling, secure the diacharge of the lien, or if
requested 'by Lender, deposit with Lendet cash or a suhicient corporate surety bond or gther security
satistactory to Lender In an amount sutficient to discharge 1i1£ 1:an pius any costs and attorneys' {ees or other
charges that could accrue as a result of & foreclosure or sale vader the lien. In any contest, Grantor ahall

efend hself and Lender and shall satisty any adverse judyment Gafore enforcement against the Propery.
prr‘%ga | :;sall name Lendar as an additional obligee under a1y wvrety bond furnisned in the contest

Evidence of Payment. Grantor shail upon demand furnish to Lender xajriactory avidence of payinent of the
taxes or assessments and shall authorize the apgroprlate %ovgmmemal oific’4l 1o daliver to Lendar at any time
a written statement of the taxes and assessmants against the Propeny.

Notice of Construction. Grantor shall notity Lender at least fitgen (15) days Lefore any work is commanced,
any services are furnished, or any materials are supﬁlled to tha Propery, if any menanic's lien, matariaimen’s
lien, or ather lien could be asserfed on account of the wark, services, or matgrials.. C.axtor will upon request
of Lander furnish to Lender advance assurances satisfactory to Lender that Grantor ¢an und will pay the cost
of such improvements.

&RggEgl:TY DAMAGE INSURANCE. The following provisions relating to Insuring the Propeny wwd a part of this
origage.

Meintenance of insurance. Grantor shall procure and maintain policies of fira insurance with siandard
extended coverage endorgements on & replacement basls for the full insurable value covering all
improvements on the Real Property in an amount suﬂlcien‘ to avoid application of any colnsurance clause, and
with a standard mongagee clause In favor of Lender. Policies shall be wrltten bx such insurance companies
and In such form as may be reasonably acceplable to Lender. Grantor shail defliver to Lender cerlificates of
coverage from each Inaurer containlrn; a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to ?.iva such notice, Each Insurance policy alao shall include an endorsement providing that
coverage in favor of Lander will not be im?aired in any w# bly any act, omission or default ot Grantor of any
other person. Should the Real Propanx at any tima becoma lacated in an area designated by the Director of
the Federal Emergency Managemsnt Agency as a special flood hazard area, Grantor agrees to obtaln and
maintain Federal Flood insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain
guch insurance for the term of the loan.

lication of Proceada. Grantor shall promptly notify Lender of any loss or damage to the Propserty. Lender
%%3 make proof o?‘loaa it Grantor 1ailspto d%%o within fiteen (15) days o? the %asuahy. ma’.ﬁm or not
Lender's security is lmprired. Lender may, at its eisction. apply the proceeds to the redugtion of the
indsbtedness, paymant of any lien affacting the Property, or the restoration and repair of the Property. If
Lender eiects to apply the proceeds 10 resioration and repair, Grantor ehall repalr or replace the damaged or
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desiroyed Improvements in a manner artlsfactorv to Lender. Lender shall, upon satisfactory proot of such
&xpendnure. ay of reimburse Qrantor from the proceeds for the reasonable cost of repalr or restoration i

rantor is not In default undar this Mortgage. Any proceeds which have not been di urledpwlthln 180 days
aher their recelpt and which Lender has not committed o the repalr or restoration of the Property shail be
used first to pay anx mount owing {0 Lender rnder this Monqa @, then to pﬂy accrued interest, and the
rgmainder, if any 1h il be appliad 10 tha principal balanca of the In sbtedness. If Lendar holds any proceeds
ahter payment (n full of the indebtadness, such proceads shall be paid to Grantor,

Unexpired Insurance al Sale. Any unexplmd insurance shall inure to the benefit of, and pass lo, the
purchaser o! the Progerty covered by this Mortgage at ang trustea’s gl or other sale held under the
provisions of this Mortgags, or at any foreciosure sale of such Property.

Compliance with Exlltlnﬂ indebladneas. During the period In which ede\ny Existing Indabtedness describet
below is in sffect, ccmg ance with the insurance provistons contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Morigage, 10 the
gxtent compliance with Ihe terms of this Mortgage would constitute a dugplication of insurance requlr?mem. Ui
any proceeds ‘ram the insurance become payable on loss, the provisions In this Mortgage for divigion of
;{338?%3%&‘" apply onty to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LZNDER, If Grantor falls to comply with any provision of this Mortgags, including any
obligation to maintain Fxie.ing Indebtadness in good standing as raquired below, or if any action obr roce n%ls
commenced that would matetially aitect Lender's interests In the Property, Lender an Grantor's behal! may, but
shail not be required 10, take any action that Lander deems approprials. Any amount that Lender expends in 8o
doing will bear interest at the rxce provided for In the Credit Agreemant from the date incurred or pald by Lender to
the date of re ayment by Qrantrr All such expenses, at Lender's option, wiil a) be payable on demand, (b) be
added 1o the balance of the credit lin2 and be apportioned among &and be payable wit anr installmen Paymems
to become due during either (i) the te:n 0f any applicable insurance policy or” (it} the remalning term of the Credit
Agreement, or () be treated as a tdlloon payment which will be due and payable at the Cradit Agreement's
maturity. This ortgago aiso will secure paymunt of these amounts. The rights provided for In this paragraph
shall be in addition 10 any other rights or any ramedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be conttriad as curing the default 80 as to bar Lender from any remedy that
it otharwise wauld have had.

I'\e'mrl;IRJ&SIT\!; DEFENSE OF TITLE. The following crovisions relating to ownership of the Property are a part of this
ontgage.

Title. Grantor warrants that: (a) Grantor holds yoosi-and marketabie title of record to the Property in fee
simple, frae and clear of all llens and encumbrances uthar than those set forth in the Real Property dascription
of in the Existing indebtedness section below or in any tit*a Ingurance policy, titte rapart, or final title opinion
igsued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authorlty to exacute and deliver this Mortgtip io Lender.

Defense of Title. Subject to the exception in the paraﬁraph s0ve, Grantor warrants and will forever defend
the titie to the Propert?r against the iawful claims of all persons. ~(n'the event any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender undsr this Mortgage, Grantor shall defend
the action at Grantor's expense. CGrantor may be the nominal Fany lasiuch proceeding, but Lender shall be
entitled to ganlclpate in the procesding and to be represented In the peoceacing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such in«truments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmsntal authorities

EXISTING INDEBTEDNESS. Tha following provisions concerning existing Inostieunsss (the “Existing
indebtedness”) are a part of this Mongage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondar: and Inferior to an
existing fien. Grantor expressly covenants and agrees to pay, or see to the paymant o', the Existing
Indebtedness and 1o prevent anyf gefault on such Indebtedness, any default under the instrunients evidencing
such Indebtedness, or any default undsr any sacurity documsents for such indebtedness.

No Modification. Grantor ghall not enter into any agresmeant with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortqaee l? whi&h that agresment 18 modified, amended,
extanded, of renewed without the eror written consent o Lendar. Grantor shall neither requast nor accept
any future advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this !Morigage.

Apgucatlon of Net Proceads. !t ali or any part of the Property is condemned by eminent domain proceedings
0 an;; Froceedlng or purchase in lleu of condemnation, Lender may at its glection require that ail or any
rtion of the net proceeds of the award be appiied to the ndebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,
expansas, and attarneys’ feas incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is fled, Grantor shall promptiy notity Lender in writing, and
grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may be the nominal Partr in such progeeding, but Lender shall be entitled to participate In the
pracaeding and to be represented in the procesding by counsel of its own choice, and Grantor wili deliver o
g:ﬁ?a ggﬂ%% delivered to Lender such instruments as may be requested by it from time to time to permit suc
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ki IMPOSITION OF TAXES, FEES AND CHARGES ay GOVERNMEaTAL AUTHORITIES, The tollowing provisions
) relating to governmenta) faxea. loes and charges arg g pan of this origage:

o Current Taxes, Feeq and Chqu(u. UPon request by Lender, Grantar 8hall exacuta sych documents in
. audgiop to this Monaags and take wha ever other action |y reguasted by Lender to perlact and continue
i\ Len eal Propanty, Grantor ghall reimburse Lendar for ali taxes, ag described beI?w, toPathar
L with all expenses incurred In recording, rPerfm:nm;\ or contlnuinr? this Mongaqe. mcrﬁirrrf without imitation alj
1 taxes, fegs, GCumentary stamps, and other charges for recoraing or regist ring this Mo Dags.

s Taxes. The lollowing ahal Caonstitute taxes to which this section appiles: (a) a citic tax upon this type of
t Mortga. pon alFor g'rg« pant of the Indebtecness aucurg'c:it by th‘l’gl Mort (aJ 8 (bia apacmcpfu on G’r’gntor
which Grantor 18 suthorized or 76quired to daduct from payments on the Indebtegd 88 secured by this of
Morgage:; B 1ax on tm? ype o Mortgage char eable agains) the Lender or the hoider of thf redit

;:; ;re:gma gréd cgl :! gpecl ic tax on ali gf any portion of the ndebtedness or ont payments of principal and
y r.

Subsequent Taxas, |t 8ny tax t0 which &ms section_appiies (g enacted subsequent 1o the date of g
Mortgage, thig avant shall have the Same offact ag Egn Event of Default {as delinad balow?. 8nd Lender may
oxercise any or gjj of lig availabie remeg e8 lor an Evant of Default ag Rrovided befow yn ens rthor sither
8} pays 1 1ax betore |t becomes delinquent, or #‘J)'conmcu the tax gg grov&ded Ove in the Taxas nd

t omL eanagguon ad deposits witn Lender cash or a suffip ant corporate surety bond or o or 8acurlty satisfactory

SECURITY AGREEM N I FINANCING STATEMENTS. The following provisions relating to this Morigage aa a
8&curity agreament are [, Qart of this Mortgage.

SOcumYe,:memont Tri instrument shay Constitute g aecurm‘1 #0reemen to 'he gxtent any of the Property

constity ures or othe: réongl prope » 8nd Lender shaj| ave ail of the r his of a secured parn under
the Unitorm Commercia, z;e'xfo'e a amepndgdqryom time 15 tims. 9 party

Security interegt, Upon reques By Lender, Grantor shaii execute financing slatements ang tax whatgver
other action |y tequasted b'y 8ncer 1o perfect ang Continue Lendar'y 8ecurlty Interest in the ents and
Parsonat Propert¥. in addition 1o t3cording this ongage in the reg| aproperty records, Lenger may, at any
Hme and withoyt urther authorlzation ‘071 (3rantor, flig @xecutud count :

nPa?a &8s a ﬂnancinq Slalement, Grartor £hall reimburse | ender for all 0xpenses incurrad in perfecting or
continuing this securlty interest. Ung deruu.‘;éranror shaii assambfe the Perconfl Propartr In & manner ang
al a place reasonably Convanient 4 s rag;?r 4nd Lender ang make it available 1o endar within three (3) days
endar,

aier receipt of written demang from
Aldresses, The majiin addresses of Grantor (deot 7, and Lender 38Cured pany), from which information
goncernfng the security Pntereat granted bg this (cﬁg?o;.dmay be obt&fned (oat?h a%) réquired by the Uniform

ommercial Code), arg 88 8lated on the firg Page of this o.1%age.

FURTHER ASSURANCES: ATTORNEV-IN-FACT. Tha foltowiag: crovisions relating to further assurances ang
anorney-in-fact arg & part of 1hig Mortgage.

Further Assurances, At any time, ana from time to tirne, upon feaver of Lender, Graptor will make, axecute
and deliver, or wiil cause 1o be magdp, executed or dsliver 10 Leacer of 1o Lender'y daglgnee. and when
requestad by Lender, cayse 10 be filed, recorg , refiied, or rarecortey. gr, the case may

and in such officeg and places ag Lender May deem appropriate, any and ah such mor}oa 88, desds of trust,
8ecurity deeds, 8ecurity agr Bt nstruments of further
assurance, ¢ nificates, an ather documents a8 may, in the solg apinion of Larger g nacessary or das rable
in order 10 ¢ ctuate, complety, perfect, continue, or presgry ‘a) the obligations of Grantor yn, er tha Cradit
Qgreement. this Mortgage, and the Related ) the liens and Sacusit, uaresty croateq y thig

0

rngage on the Pro rgt . Whether now own &r hareatisr 8cquired by Grantor, Ur:;o;w Rrohiblted by law or
agreed 1o the gontr y by Lender in wrnrng& rantor shall raimbyurge Lender for o “OM8 and expensgs
incurred in connection with ihe matters referréd to in this paragraph,

Attorne “{n-Fagt, it Grantor fails {o do an! of the éhin?a refarred to (n the preceding parag:a%h. Lender may
do 8a for and In the name of Grantor dng at Qranior's exg'anae. For such purposes, Grantor hereby
irrevocably 8opoints Lender as Grantor's aftorney-in-fact for the Purpose of maklng. xecuting, dellverin?.
fliing, racording, and ding all other things as may be necessary or dasirable, in Lan ar's sol opinion, fo
accomplish thg matters refarred to in the preceding paragraph,

FULL, PERFORMANGE. i Grantor pay? all the lndabtoéjnesn when dug terminates the credie line accaunt, ang

mpoud YPon Grantor under this Mortpagr, Lender shajl oxefute and

this Mort?age ang sultable statemen 890 lntncinﬁ
siatement on filg evidencing Lender's 86curity interost in th ents and the Pergon ! Proparty.

Re by applicable law, any reasonable termination fga 48 determineg by Lendsr from tima 1o tima, if,

Owaver f’ mant s made bx Qrantor, whether volumariw or otherwise, or b quarantor or by any third party, on

blachoss and thereafter Lander i forced 1o remif the amo

Kruptcy ?r 10 any similar J.)erson under any federal or state bankry tcy law or lqw ar tors, (h)

M, decroe or order o any court or administrative body hawnp jurisdiction over Lender or

of Lender's property, or fc) br rea&on of anr 8ettlament or ¢om Fomise of any clafm made by Lender with any

mitation rantor), the Indebtednass a &l be congldered unpaid for the pur 86 of

Mortgage and this Mongage :h Il continum to he offactive or shall be reinstated, as the case

0
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.
*y DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default’)
i under this Martgage: (a) Granior commits fraud or makes a materlal misrepresentation at any fime In connection

with the cradlt line account, This can Inclh‘de. for example, & fal&e statement gbout Grantor's income, assets
1 labilities, or any other aape&ts of Grantor's financial condition. (b) Grantor doss not meet the ?J)a ment terma of
¢ the credit line account. (c} rantor’s action or inaction adversely atiects the collateral for the credit line account or
-3 Lender’'s rights in the colfateral. This can Include, for exampla, failure to maintain required insurance, waste or
J destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
{, 8ale ol the dwelling, creation of a llen on the dwalling without Lender's permiasion, foreciasure by the holder of
- another lien, or tha use of funds or the dwaelling for pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Evant of Default and at any time thereafter,
Lender, al its option, may exercise any ang or more of the foliowing rights and remedies, in addition to any other
rights of remedies provided by law:

Accalerate indebledrness, Lender shall have the right at lts option without notice to Grantor to declare the
re;\étg_ el(rj\d‘gbsgdneaa immediately due and payable, including any prepayment penaity which Grantor would be
Y

UCC Remedies. - With respect to all or any part of the Persgnal Property, Lender shall have all the rights and
remedies of a serurad party under the Uniform Commercial Code.

Collect Rents. Lerue’ shall have the right, without notice to Grantor, to take possession of the Property and
collact the Rents, l.‘.;':.\;lnq amoums past due and unpaid, and ap:tly the net proceeds, over and above
Lender's coats, against.i1z.Indebtedness. In jurtherance of this right, Lender may require any tenant or other
user of the Property to inee payments of rent or use tees directly to Lender. {t the Rente are collectad by
Lender, then Grantor Irrwrcably designates Lender as Grantor's attorney-in-fact to endorsa instruments
recaived in payment thereuf in_the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other u3e’s :a Lender In response to Lender's demand shall satisty the obligations for
which the payments ar¢ made, wnether or not any proper grounds lor the demand axisted. Lender may
exsrcioe s rights under this subparar,raph either in peraon, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shal'iiave the :lght to be placed as mortgagee in possesslon or to have a
racelver appointed to take possession of ! 5¢ any part of the Property, with the power 1o project and preserve
the Property, to operate the Property praceding careclosurs or sale, and 10 collect the Rents from the rop?rty
and apply the proceeds, over and above ire cost Of the rec?iverahl ' a%ainst the Indebledness. The
morgagae in possession or recelver ma% serve wihout bond if perm y law. Lender's right to the
appointment o! a receiver ahall exist whether "or no{ the aegarent value of the Property exceeds the
||'2c aPteerdness by a substantial amount. Employment Uy Lender shall not disquality a person from serving as a
alver.

Judicia! Foreclosure. Lender may obtain a judicial decies ioreclosing Grantor's interest in all or any part of
the Property.

Deficlancy Judgment. if permitted by applicable law, Lents may obtain a gud mant for any deficiancy
remaining in the Indebtedness dus to Lander ater application of &'/ amounts recelved from the axercise of the
rights provided in this section,

Other Remedies. Lender shall have all other righta and remedies [+aiided in this Mortgage or the Credit
Agresment or available at law or In equity.

Sale of the Pro . To the ?xtent permitted by applicable faw, Qrantoi | 1efem[)walvea any and all right to
hrve the property mérshalled. [n exercising its rights and remedies, Lendar ahi be free to sell all or any part
of the Property together or separately, in one sale or by saparate sales. Lengsc shzl! be entitied to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplac ) ary public saie of the

Parsongl Property or of the time after which anr private sale or other intended dispoztian of the Personal

&rgpe?golrs é? g:alrt?gge. Reasonable notice shall mean notica given at least tan (10) oavs before the time of
sa ] .

Walver; Election of Remedies, A waiver by ang parw of & breach af a provision of this Mortgage shall not
conatitute a walver of or pragédlce the l?m 8 rights otherwise to demand strict compliance with that provision
or any other provision. Eleclion by Lender to pursue any remady shail not exclude ?uguit of any other
remedy, and an slection to make expanditures or tak% action to perform an abligation of Grantor under this

ortgage after failure of Grantor to parform shall not affect Lander's riyght 10 deciare a default and exercise its
ramedias under this Mortgage.

Attorneys' Fees; Expenses. [f Lender (nstitutes any suit or action to enforce any of the terms of this
Mortgaqe. Lenger shail be sntitled to recover such sum as }he court may adjudge reasonable as ancrnelys
fees at tria! and on any appeal. Whether or not any count action |s involved, all reasanable expenses incurred
by Lender that in Lénder's %plnlon arg neces a! any time for the protection of its Interest or the
nforcement of its rights shall become a part of the Indebledness payable on gemand and ghall bear interest
rom }ha date of expanditure unti! repald al the rate provided for in the Credit Agreement. Expenses covared
bﬁ this paragraph include, without limitation, however aubAetho any fimits under apPllcable law, Lender's
aftorneys’ fees and Lender's legal expenses whather or not there is a lawsuit, Includ ng attornays’ fees for
bankruptc‘y proceedings {Including ?fforta to modity or vacate an’y automatic stay or Injunction), P als and
any anticipated post-judgment collection services, tha cost of searching recordr. obtaining title reports
(includfgg foreclosure reporis), surveyors' rgports, and aw)raisal ees, and title insurance, to the exie
m‘mm by applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided b
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NOTICES TO GRANTOR AND OTHER PARTlES. Any notice undar this Mortgags, inclucing without limitation any
notice of default and any notice of sale 19 Grantor, shail be In writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually dellvered, or when deposited with a natlonall

recognized overnight courler, or, if mailed, shall be deemed effective when deposited In the United States mall fire
class, certifled or registered mail, postage prepald, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage Dy glving formal written notice to the
other parties, specifying thal the purpose of the notice is to chancﬁ the party's address. Al copies of notices of
toreclosure from the haolder of any llen which has priority over this Mortgage shall be sent to Lender's address, as
ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misceliansous provisions are a part of this Mortgage:

Amendmenta. This Mortgage, together with any Relaled Dacuments, constitutes the entire understanding and
agreemaent of the parties as to the matters set forth In this Mortgaga. No alteration of or amendment to this

ortqage ghall be effective unless glven in writing and signed by the party or parties sought to be charged or
bound Dy the rlteration or amendment.

Applicable Law.-. This Morigage has been delivered to Lender and accepted by Lender In the Stste of
llinols. This Mr)age shall be governed by and construed in accordonce with the iaws of the Siate of
Ilincls.

Caption Headings. Cap.on headings In this Mortgage are for convenience purposes only and are not to be
used 10 Interpret or dehn tra provisions of this Mortgage.

Merger. There shall ba nu rasrger of the interest or estate created by this Mortgage with any other interest or
ggtnas :nltnom.ee rm'grperty at uny time held by or for the benefit of Lender In any Capacity, without the writtan

iviuitiple Parties. All obligations ¢f Grantor under this Mortgage shall be [oint and several, and ali refarences
to Grantor ghall mean each and e ery Grantor. This means that each of the persons signing below |s
rasponsible for all cbligations in this Martgage.

Severability. 1f a count of competent jiisdiction finds any provision of this Mortgage to be invalid or
unenforceabie as to any person or clrgumetance, such finding shall not render that provision invalid or
unenforceable as to any olher persons or circumstances. |f feasible, any such offending ﬂrovlslon shall be
deemed to be modified to be within the limits of @nivrceabliity or validity; however, If the olfending provision
cannot be 80 modified, it shall be stricken and al. othar provisions of this Mortgage In all other respects shall
remain valld and enforceable.

Successars and Assigns. Subjsct to the limitations s.atuet In this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and Inure to the beref'. of the parties, thair succassors and assigns. ]

ownership of the Properly becomes vested In a person othe” tan Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with _reference to thir.viorigage and the Indebtedness by way ol

fgab%%%r;ce or extension without releasing Grantor from the obilgzuuns of this Mortgage or liability under the
e 088,

Time Is of the Essence. Time is 0! the essence in tha performance of (h's Morgage.

Waiver of Homestead Exemption. Grantor hereby reieases and walvas all rlghthand benefits of the
homestead exemption laws of the State of |llinois as 10 ali Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived anyf_ righity under this Mortgage (or under
the Related Documents? unless such walver I8 in writing and signed by Lender. ’«o delay or omission on the
part of Lender in exorc ‘i"ﬂ, an'& r'l'?ht ghail operate as a waiver of such right or dny ather right. A walver by
any party of a provision of this Morigage shall not constitute a walver of or prejudice the arty's right otherwise
to demand strict complianca with that provislon or any other Provlalon. g prior weive, by Lender, nor any
&ourae of dealing between Lender and Grantor, shall constitute a waiver of any of Lenset's rights or any of

rantor's obligations as to any future transactions. Whenever consent by Lender Is raquiec. i1 this Mortgage,
the granting of such consent by Lender In any instance shall not constitute continuing consant to subsequ
instances whera such consent (8 required.
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Y EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND BACH
‘4 GRANTOR AGREES TO ITS TERMS,

1
¢, GRANTOR:

{:

TIMOTHY W.

i

LORI D. A*;QERSON

INDIVIDUAL ACKNOWLEDGMENT

state oF L //ny s N, )
} 88
COUNTY OF \/, o K )

-

On this day before me, the undersigned Notary Fuuilc, personally appeared TIMOTHY W, ANDERSON and LORI
D. ANDERSON, to me known to be the Individvais described In and who executed the Mortgage, and
acknowledged that they signsd the Morigage as their {+a%-and voluntary act and deed, for the uses and purposes
therein mentioned.

Given gnder my hand and. off seal thie 2 5+ dey Ay / y L1975,
By\:X it 1 w AN Resicing ot

¢,
Notary Public In and for the State of @ ét At ; OFFICIAL SEAL
My commiasion expires [y (/) THOMAS J GRUSZKA

NOTORY PUBLIC, STATE OF ILLINOIB
MY COMMISBION EXPIRES: 10/01/01
AMA

N

LASER PRO, Reg. U.S. Pat. & T.M. O, Ver. 3.25 {c) 1998 CF| ProSetvices, Inc. All rights reasrved.
(IL~G03 ANDERSON.LN L1.0VL)







