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7 This instrument was prepared by:
Ll

1 MORTQAGE NETWORK USA,INC.

£ 100 TOWER DRIVE, SUITE 120
(, BURR RIDGE, 11, 60521

95741560
P IRo000Sk

THIS MORTGAGY is made this day,  August 10, 1998 , between the Mortgagor,
KIMBERL A, CHRISTENSEN

(herein "Borrower"),

and the Morigagee, MORTGAGE NETWORK USA.INC. - .
(herein "Lender”).
a corporation organized and existing under the Luws of ILLINOIS . whose address is

100 TOW ER DRIVE, SUITE 120
BURR RiDE, 1L 60521

WHEREAS, Borrower is indebted to Lender 0 the principal sum of U.S.  $30,000.00 | which indebtedness is
cvidenced by Borrower's nole dated  August 10, 1998 and 2xiensions and rencwals thereofl (herein "Note”), providing for

monthly installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
August 14, 2013

TO SECURE to Lender the repayment of the indebtedness evideiiczd by the Note, with interest therean; the payment of all
other sums, with the intcrest thereon, advanced in accordance herewith to preect the security of this mortgage: and the performance
of the covenats and agreements of Borrower herein contained, Borrower does hireby mortgage, grant and convey to Lender, with
power of sale, the following described property located in the County of COOK » State of llinois:

Lot It in Block 41 in 11.W. Elmore's Kedzie Avenue Ridge, o Subd'vision
of the Northeast 1/4 of the SOutheast 1/4 of Section 23, Township 36
North, Range 13, South of the Indiana Boundary Line, East of the Thi-d
Principat Mcridian, in Cook County, Hlinols.

P.LN.: 28-23-408-001

which has the address of: 16409 BELL PLAINE
MARKHAM, 11, 60424 (herein "Property Address™;

LADP# AAA-98-0002061
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TOGETHER with all th=tinfiro¥e ow D hérelk Lot e the W all asements, rights, appurtenances

wund rents, wlt of which shall be deemed 1o be and rensuin o part of the propeety covered by this Mortgage: and all of the forugmng,
U rogethet with said property (or leasehold estate il this Mortgage is on a feasebold) are hercinafter referred 1o o the "Property.”

H '

Borrower covenants that Borrower is lawlully seised of the estale hereby conveyed and has the right 1o mortgage, grant and
i mnvvy the Property, and that the Property is unencumbered except for encumbrances of record. Boriower covenants thil Borrower
lwnrrdnls and witl defend generaily the titte w the Property against all claims and demands, subject to encumbrances of record.

ko
( ' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
)
() I, Payment of Principul und Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Tuxes and Insurance. Subject to applicable faw or o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{hetein “Funds™) cquai o ohe-twelfth of the yearly taxes and assessments {Including condominium and planned unit development
assessments , i any) wnich may atlain priority over this Mortgage, and ground rents on the Property, if uny, plus one-twelfth of
yearly pretmium installmwess for hizard insurance, plus one-twelfth of yeacly premivm installments for mortgage insurance, if any,
afl as reasortably estimated riciotly and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thercof. Borrower shall not be wbligated to make such payments of Funds o Lender to the extent thut Borrower makes such
paytnenis to the holder of a prior morteiage or deed of trust if such holder is an institutional lender,

If Borrawer pays Funds to Leradze, the Funds shall be held in an institution the deposits or accounts ol which are insured
of guaranteed by a federal or state ageney CGasluding Lender if Lender is such an institution).  Lender shall apply the Funds 1o pay
sald taxes, assessments, insurance premiuis zad ground renis. Lender may not charge for so holding and applying the Funds,
analyzing sail account or verifying and compiling saie! nssessments and bitls, unless Lender pays Borrower interest on the funds and
applicable law permits Lender 1o make such a chazge Borrower and lender may agree in writing a1 the time of ¢xecution of this
Mortgage that interest on the Funds shall be paid to 2oriower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to puy-Parrower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Furds shawing credits and debits to the Funds and the purpose for which
cach debil 10 the Funds was made. The Funds are pledged as acditional security for the sums secured by this Morigage.

IT the amount of the Funds held by the Lender, together with.be future monthly installments of Funds payable prior lo the
due dates of taxes, assessments, insurance premiums and ground “erds. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such cxzess shall be, at Borrower's option, either promptly
repatid to Borrower or credited to Borrower on monthly installments of Funcs. /1f-the amount of the Funds held by Lender shall not
be sutticient to pay tuxes, assessients, insurance premivms and ground rents s thiey, fall due, Borrower shall puy to Lender any
amount necessary to make up the deficiency in one or more pnyments as Lender may reguire.

Upon payment in full of all sums secured by this Mortgage, Lender shall provipt'y refund to Borrower any Funds held by
Lender. If under paragraph |7 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any funds held by Lender at the time of
application as a credit ngainst the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender under the Note
and paragraphs | and 2 hereof shail be applied by Lender first in payment of amounts payable to Leadcr by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages und Deeds of Trust; Churges; Liens, Borrower shall perform all of Borrower's obligations under
any morigage, deed of trust or other security agreement with a lien which has priority over this Morigage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
tmpositions attributable to the Property which may attain a priority over this Mortgage, and icasehold payments or ground rents, If
any.

| App# AAA-98-0002061
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§. Hwaard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
+ggainst loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender miy require and in
!mh amounts (or such periods as Lender may require,
“ The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
L' uck approval shatl not be woreasonably withheld. Al insorance policies and renewals thereof shall be in n form acceplable 10
%tmlc and shall include a standard mortgage clause in favor of and in w form acceptable to Lender.  Lender shall have the right to
old the policies and renewals thereal, subjeet W the terms of any mongage, deed of trust or other security agreement with a lien
“Which has priority over this Moriguge.
} In the event of loss, Borrower shall give prompt notice ta the insurance carrier and lender.  Lender may make proof of loss
(& not made promptly by Borrower,

I the Property is abaloned by Borrower, or if Borrower fails to respond to Lender within 30 days from the daie notice is
maided by Lender to Borrower that the insurance carrier offers (o settle a ¢laim for insurance benetits, Lender is authorized to
collect and apply the insurance proceeds al Lenders option elihier 1o restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservatior-and Muintenance of Property; Leaschold; Condeminiums; Planted Unit Developments, Borrower
shall keep he Property it good repair and shall not commil waste or permit impairment or deterlotation of the Property and shall
comply with the provisions o1 uny lease 15 this Mortgage is on a leaschold. 11 this Mortgage is on 4 unit in a condominium or a
planned unit development, Borrovrer shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or piwied unit devetopment, the by-lnws and regutations of the condominium or planned unit
development, and constituent documen:e.

7. Protection of Lender's Securtty, I Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding Is commenved which materially affects Lender's interest in the Property, then Lender, m
Lender's option, upon notice to Borrawer, may ke uch appearances, dishurse such sums, including reasoneble attorneys® fees,
and take such action as is necessaty to protect Lendes »interest, 1 Lender required mortgage insurance as a condition of making
the loan secured by this Morigage, Borrower shall pay tic zremibums required to matntaln such insurance in effect until such time as
the requirement for such insurance terniinates in accardance with carrower's and Lender's wrilten agreement or applicable taw.

Any amounts disbursed by Lender pursuant to this saragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage.  Unlers Borrower and Lender agree to othet teems of paymient, such
amnounts shall be payable upon notice from Lender to Borrower requestizg payment thereof, Nothing contaitied in this puragraph 7
shall require Lender to incur any expense or take atty action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entriesupon and inspections of the Property, provided
thit Lender shall give Borrower notive prior w any such inspection specifying reaconalie cause therefor related to Lender's interest
in the Property.

9. Condemmnation. The proceeds of any award or claim for damuages, direet or Consequential, in connection with any
condemnation or other taking of the Property, or puet thereof, or for conveyance in tieu of condvmnation, are hereby assigned and
shalt be paid to Lender, subject to the terms of any morigage, deed of trust or other sceurity agnemet with a lien which has «
priority over this Mortgage.

10, Borrower Not Released; Forbearunce By Lender Not n Walver, Extension of the time for paviaent or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrowver shall not operate
to release, in any manner, the tiability of the original Borrower and Borrower's successors in interest.  Lender shall not be required
to commence proceedings against such suceessor or refuse to extend time for payment or otherwise modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrawer's successors in interest. Any
forbenrance by Lender in exercising any right or remedy hereunder, or otherwise alforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

(App # AAA-98-0002061 |
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‘ﬁ] 11, Successors and Assigns Bound; Joint and Severnl Linbility; Co-Signers. The covenants and agreements herein
Ecunmuwd shall bind, and the rights hereunder shall inare to, the respective successors and assigns of Lender and Borrower, subject

"to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shatl be joint and several.  Any Borrower who
"_fco-signs this Mortgage, but does not execute the Note, {a) is co-signing this Morigage only to mortgage, grant and convey that
A Borrower’s imerest in the Property to Trusiee under the terms of this Mortgage, (b) is not personatly liable on the Note or under
b .this Morgage, and (¢) agrees thit Lender and any othier Bortower hereunder may agree to extend, modify, forbear, or make any
¢ - other accommudations with regard 10 the terms of this Mortgage or the Note without that Borrower's consent and without releasing
{ )that borrower or modifying this Mortgage as to that Borrower’s iterest in the Property.

L

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o
Barrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice 10 Lender shall be given by certifled mail 1o Lender's address stated herein or to such other address as Lender may
designate by notige t= barrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the munner designated herein.

£3. Governing voiws Severwbitty, The state and loca) laws applicable to this Mottgage shall be the laws of the
jurisdiction in which the propest s localed. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event thal any poovision or clause of this Mortgage or the Note ¢onflicts with applicabie law, such conflict shall
not affect other provisions of this Moriwzge or the Note which can be given effect without the conflicting provision, and 10 this end
the provisions of this Mortgage and the Mote are declared 1o be severable.  As used herein, "costs,” "expenses” amd “attorneys’
fees” include all sums 1o the extent nol prosipivd by applicable law or limited herein,

4. Borrower's Copy. Borrower shait-be-furnished a conformed copy of the Note and this Mortgage a1 the time of
execution or afler recordation hereof.

15, Rehubilitation Loan Agreement. Borrawer shall-#ulfill all of Rorrower's obligations under any home rehabifitation,
improvement, repair, or other loan agreement which Borrower emers into with Lender.  Lender, at Lender’s option, may require
Borrower (o exceute and deliver to Lender, in a form acceptable (o _ender, as assignmem of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or seivises in connection with improvements made 10 the property.

16. Transfer of the Property or u Beneficial Interest in Borvovier. ! all or any part of the Praperty or any inlerest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferreq-and Borrower Js not 8 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate pnymentin full of all sums sccured by this Morigage.
However, this option shall not be exercised by Lender if exercise i3 prohibited by fededailaw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of accelermior. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower ‘must puy all sums secured by this
Mortgage. If Borrower (ails to pay these sums prior to the expiration of this period, Lender way invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

| App # AAA-98-0002061
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NON-UNIFEORM COVENANTS. Borrower and Lender further covenant and agree as follows: 98741560

17, Aceeleratlon; Remedies, Except as provided In paragraph 16 hereof, upon Borrower's breach of any covenant
. or agreement of Borrower in this Mortguge, including the covenants to puy when due any sums secured by this Mortgage,
- Lender, prior to acceleration shall give notice to Borrower s provided in parugruph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice Is mailed to Borrower, by
, which such breuch must be cured; and (d) that fuilure to cure such breach on or before the date specified In the notlce may
", result in accelerution of the sums secured by this Mortgage, Toreclosure by Jjudicial procecding, and sale of the Property.
3 The notice shall further inform Borrower of the right to reinstate after accelerution and the right to assert in (he foreclosure
proceeding the nonexistence of a defuult or any ather defense of Borrower to acceleration und foreclosure. [If the breach is
not cured on or hefore the dute specified (n the notice, Lender, ut Lender's option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose thls Mortgage by Jjudicial
proceeding. Lender shall he entitled to collect in such proceeding ull expenses of foreclosure, including, but not limited to,
reusonabie attorney’s fees, court costs, and costs of ducumentary evidence, abstracts and title reports,

{8. Borrowe: s Right to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this Montgage due to
Borrower's breach, Borrowershall have the right 1o have any proceedings begun by Lender to enforce this Morigage discontinued
avany time priov o entry ol iudgment enforcing this Mortgage if: (2) Borrower pays Lender all sums which would then be due
under this Morgage and the Nwz had no acceleration oceurred; (b) Borrower cures sll breaches of any other covenanis or
agreements of Borrower contained i this Mortgage; () Borrower pays al} reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrowir contained in this Morigage, and in enforcing Lender’s remedies as provided in paragraph 17
hereot, including, but not limited to, reaseastle attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Morgage.-Lender's interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall comtinue unimparred, Upon such payment and cure by Borrower, this Mortgage and the obligations
securest hereby shall remain in full force and effeet 4s 37 no acceleration had occurred.

19. Assignment of Rents; Appoeintment of Receiver. As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Borrower shal’, ptior to acceleration under paragraph 17 hereof or abandonment of
the Property, have the right to collect and retain such rents as ticy vecome due and payable.

Upon aceeleration under paragraph 17 hereol or abandoriarat of the Property, Lender shal) be entitled to have a receiver
appointed by the court to enter upon, take possession of and manage tar Fioperty and to collect the rents of the Property including
thosc past due. Al rents coltected by the receiver shall he applied first to zavment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums-sit receiver’s bonds and reasonable attorneys’ fees, and
then 1o the sums secured by this Mortgage. The receiver shall be liable to accour only for those rents actuatly received.

20, Release. Upon payment of all sums secured by this Morigage, Lender shall“discharge this Morigage without cost to
Borrower. Borrower shatl pay all costs of recordation, if any.

21. Waiver of Homestend. Borrower hereby waives all right of homestead exemption in fic Broperty.

| App A AAA-98-0002061 |
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\" REQUEST FOR NOTICE OF DEFAULT
F, AND FORECLOSURE UNDER SUPERIOR
-.} MORTGAGES OR DEEDS OF TRUST

M

, Borrawer amb Lender request the holder of any mortgage, deed of trust or other encumbrance with a fen which has

+riorily over this Mortgage to give Notice to Lender, ot Lender's address set forth on page one of this Mortgage, of any default
dnder the supetior encumbrance and of any sale or other foreclosure action.

/

]
)
IN WITNESS WHEREOF, Borrower has execuied this Mortgage.

r,/:/:ﬁ%ﬁ_.mm(&@_\p
KIMBERLY A.)‘H.

X

STATE OF 1LLINOIS, I . et eats e
Com K. CAPACITY CLAIMED BY SIGNER(S):

, County sy
| ] INDIVIDUALLS) SIGNING FOR ONESELYFTHEMSELVES

I Th ¢ Unders ,r,,e(f u) Notary
Puble i, amd for said county and stiel do hereby cermly b [ 1 CORPORATE OFFICFRGS)

Kimberly 8 (hristnsen

U Tl

personnlly known o me W oe the same personts) whose naineisi jj 3 Compaiy
subseribed W the forcgomg instrunwent, appearcd Defoge me s day in VoL PARTNERGS
person, wnd acknowldged tha She  signed and delivered the waid

S imen) 4y Ner e voluniary act, ot the uss il ACTORNEY-IN-PACT

* Panenship
T Principals

purposes therein sel forth.
TRUSTEES,

yi e
Civep. umder iy hand  atwd ur’t‘i'g)\enl. they /0 day of
&M? w9y otHER .

HId] ,
My Compyssin expires Ap?p': h|1 n%gmmm OTER
NO;AM‘ FURLIC, JTATE OF ILLING(S
| :

Lo

Natary Public

S TR

STy

T Titlels)

{Spuce Below This Line Reserved For Lender and Recorder)

| APp # AAA-98-0002061 |
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