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THIS MORTOAGE ("Security Instrument*) i3 given on Augyust 14

1938 ____. The mortgugors ..J. R
. ("Borrower"), ‘This Security Instrument is given o _CITIZENS
. which ix orﬁmired and existing

under the Iaws of _the United & ‘tiatea OF America , and whose uddmss x 5311
AVENUE, HAMMONDTNDTANA €371 ("Lender").
Borrower owes Lender the principal sum of JELETX_SEVEN THOUSAND AND NO/100--------- —-----<oos
-------------------------- Dollarg (15,8.$ 37,200,900 ). This debt is cvidenced by Borrower's note
dated the same date ay this Sccurity Instrument (‘Nows™ ), which provides for monthly payments, with the full debt, If not
paid carlier, duc and payable on _September 1, 2 . 'This Security Instrument
sccures (o Lender: (8) the repayment of the dobt cvidor.ed by the Note, with interost, and all rcm.wnls. extensions and
modifications of the Notg: (b) the payment of all other sunie. with interest advanced under paragraph 7 to protect the security
of thiy Sccurity Instrument; and (¢) the performance of Borrowwe: 'z covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, era and convey to Lender the tollowing described proper-
ly located in _SOCK V4 County, itlnolx:

LOT 1 (EXCEPT 'THE NORTH 18.00 FEET THERECH ANP-THE NORTH 20 FEET OF LOT

2 IN CARL OLSON'S SUBDIVISION OF THE SOQUTH 2,7ThS OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSIUIP 37 NORTH, RANCE
15, EAST OF THE THIRD PRINCIPAL MERID1AN, IN COOWX ZOUNTY, ILLINOTS.

P.IN, 26=17-324=-053-0000

which has the addross of 11326 AVENUE M , CHICAGO _
(Street) [Cltv}
Iinois 60617 ("Property Addross");
[Zip Cocte)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances,
and {ixtures now or hercafier a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument. All of the [oregolng is referred to in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is law/fully seised of the eatate hereby conveyed and has the right to mortgage,
Rrant and convey the Property and that the Property Is unencumbered, cxcept for encumbrances of record. Borrower warranis
and will defend gencrally the title to the Property against all clalms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jutisdiction to constitute a uniform secyrity instrument covering reul property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and nsurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shail
pay to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, 8 sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security [nstrument as 4 lien on the Property: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢} yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These
items are called "Escrow liems.” Lender may. st any time, collect and hold Funds in an amount not to exceed the maximum
amount a lended Tor a federally related morigage toan may require for Botrower's escrow account under the federal Real
Estate Sctilemeni Procedures Act of 1974 as amended from time to time, 12 U.S.C, §260) et seq. ("RESPA"), unless
another law that apiiss 10 the Funds scis a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount nol to excecs *ic lesser amount, Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimates of cmpanditures of future Bscrow ltems or otherwise in accordance with applicable law.

The Funds shall ba-iieid! in an inwitution whose deposiis are insured by u federal agency, instrumentality, or entity
(including Lender if Lender iz such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender m.ay not charge Botrower for holding and applying the Funds, annually analyzing the excrow
account, or verifying the Escrow lter.s, an'ess Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. However, Lerder may require Borrower to pay a onc-time charge for an independent real estate
tax reporting service used by Lender in conrécticn with this Joun, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest i bopaid, Lender shall not be required to pay Burrower any interest or eamings
on the Funds. Borrower and Lender may agees i-+vriting, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accountn of the Funds, showing credits and debits to the Funds and the purposc
for which ¢ach debit to the Funds was made. The Funds are nledged as additional security for the sums secured by this Security
Instrument,

1f the Funds held by Lender exceed the amounts peniiit<d to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ar'zgriicable law. If the amount of the Funds held by Lender al
any time is not sufficient to pay the Escrow lems when due, Lendzz may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up inc.eliciency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumeii, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or scll i Property, Lender, prior to the acquisition
or yale of the Property. shail apply any Funds held by Lender at the tme of acgsition or sale as 8 credit against the sums
sccured by this Securily Instrumen,

3. Application of Payments. Unicss applicable law provides otherwise, all Say:nents received by Lender under
paragraphs | and 2 shall be appiicd: first, to any prepayment charges due under the Note: iccond, 1o amounts payable under
paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges dve-under the Note,

4. Charges; Liens. Borruwer shall pay all taxes, ussessments, churges, (Ines and i npovitions attributable to the
Propenty which may attain priority over this Security Instrument, and leasehold psyments or grou.a <cnts, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, rirower shall pay them
on time directly to the person owed pnyment. Borrower shall promptly furnish (o Lender ail notices »f smounts to be paid
u':ldcr this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender tsceipts evidencing
the payments.

Borrower shall promplly discharge any tien which hus priority over this Security Instrument unless Borrower: (a)
agrees in writlng Lo the paymen of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
fulth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operie to
prevent the enforcement of the lien; or (¢) securcs from the holder of the lien an agreement salisfactory to Lender subor-
dinating the lien to this Sccurity Instrument. If Lender determines that any part of Property is subject to a lien which
may altain priority over this Security Instrument, Lender may give Borrower a notico identifying the lien. Bomower shall
satisly the lien or take one or more of the actions set forth above within 1D days of the giving of notice,

$. Huzard or Property Insurance. Borrower shall keep the improvements now exiating or hercafter erected on
the Property insured against loss by fire, huzards Included within the term “extended coverage” and any other hazurds
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

LOAN #:

(nitiaka) i Page 20l b Fotm 3014 %90




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

' 98741561

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shalt have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipty
of paid premiums and rengwal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied 1o restoration or repair
of the Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance procoeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answee within 30 days a notice from Lender that the insurance carrier has offered to
seitle a claim, then Lender may oollect the insurance proceeds. Lender may use the proceeds to repair or restore the foperty
of 10 pay sufvs seiured by this Security [nstrurnent, whether or not then due. The 30-day period will begln when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due 2ate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Pronerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
{nstrument immediately priot toth2 acquisition,

6. Occupancy, Preservatiez, Malntenance and Protection of the Property; Borrower's Loan Application;
Leastholds. Borrower shall occupy.csiablish, and use the Property us Borrower's principal residence within sixty days
after the execution of this Security Insqumsat and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the daic of occupancy. unless Lender otherwise agrees in writing, which consent shail not be
unrcasonably withheld, or unless extenuating <ircamstances exist which are beyond Borrower’s control. Borrower shali not
destroy, damage or impair the Property, allow tne Praparty 1o deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfetture action or proceeding, v o<iher civil or criminat, s begun that in Lender's good faith judgement
could result in furfeiture of the Property or otherwise miateriaity impair the licn created by this Security Insrument or Lender’s
sccurity intcrest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lander's gooc' faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the liza rreated by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, dusing the inan ipnlication process, gave materially false or inaccurate
information or statements to Lender (or failed 10 provide Lender wiin any material information) in connection with the loan
evidenced by the Note, inciuding, but not limited 10, sepresentations. ceiicerning Borrower's occupancy of the Property as
a principal residence. If this Security Instniment is on & leasehold, Borrower shali comply with all the provisions of the lcase.
If Borrawer acquires fee title to the Property, the leasehold and the fee titie-shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights tn the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Sccurily Instrument, or there is a legal proceeding that may significantiy affect Lender’s rights in the Property
(such as a proceeding in bankrupicy. probate, for condemnation or forfeiture of to enforce xws or regulations), then Lender
may do and pay for whatever Is necessary 1o protect the value of the Property and Lender’s righas in the Propenty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security lnstromsat, appearing in court,
paying reasonable attomeys' fees and entering on the Property to make repalrs. Although Lencarinay take action under
this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bontaver secured by this
Security Instrument, Uniess Botrower and Lender agree (o other terms of payment, these amounts shall iear interest from
the date of disbursement at the Note rate and shall be payablo, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lendet required mortgage insurance as 8 condition of making the loan secured by
this Security Instrutnent, Borrower shall pay the premiums required to malntain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost substantiaily
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an altemute mortgage insurer approved
by Leader. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual 1o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed of ceased 1o be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgaye
insurance. Loss rescrve payments may no Jonger be required, at the option of Lender, if mortgage Insurance coverage (in
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the amount and for the period thut Lender requires) provided by an insurer approved by Lender aguin becomes available
und is obtained, Borrower shall pay the premiums required 10 muintain mortigage insurance In effect, or to provide o loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicuble law.

9. Inspection. Lender or its agent may mako roasonable entrics upon and inspections of the Property. Londer shall
give Borrower notice at the time of o prior to an inspection specifying reasonable cause for the [nspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of ahy part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of  total taking of the Property, the proceeds shall be applied to the sums secured by this Securily Inatrument,
whether or nol then due, with any cxcess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immedlately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agroee in writing, the suma
secured by thissccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(u) the totl amount of the sums secured immediately before the taking, divided by (b) the fulr market valus of the Property
immediately befureiiie tuking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fulr market vidue of the Property immediately before the taking is fess than the amount of the sums secured im-
medlately before the wling. unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise pro-
vides, the procecds shall o2 #yplied to the sums secured by this Security Instrument whether or not the suma are then due,

(f the Property is abancoricd by Borrower, or if, after natice by Lender to Borrower that the condemnor offers 1o
make an award or seitic a claim Jor damages, Borrower fails to respond to Lendor within 30 days after the date the notice
is given, Lender by authorized 10 coliee! sand apply (ho proceeds, at its option, cither to restoration or repair of the Property
or (o the sums secured by this Sccunty {nstrument, whether or not then due.

Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly pay=enis referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearaz.~ Ry Lender Not s Waiver, Extension of the time for paymont or
modification of amortization of the sums secured - t%is Security [nstrument granted by Lendcr to any successor in Interesi
of Borrower shall ot operate to release the Hability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any tuccessor in interest or refuse to extend time {or payment or
otherwise modify amortization of the sums secured by this Sseuiity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forboarance oy Londer in exercising any right or remedy shall not be
a waiver of or preclude the cxerclse of any right or remedy,

12, Successors and Assigns Bound; Jolnt and Several Liab%is#;: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assiyn:, of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and sevzial, Any Borrower who co-signs this Secunty
Instrument but does not exccute the Note: (a) is co-signing this Security Instiamer only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumens; (%) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agress that Lender and any other Poirswer may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumein or ine Note without that Borrower'y
consent.

13. Loan Charges. If the loun secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is {inally intecpreted so that the interest or other loan charges collected or to b collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoyr.: eecessary to reduce
the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded reimitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Mais or hy making
i direct payment to Borrower, If a refund reduces peincipal, the reduction will be treated as a partial pregayment without
any prepayment charge under the Note,

{4, Notlces. Any noticc to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Sccurity Instrument shall be decmed to have been given (0 Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severabitity. This Security [nstrument shall be governed by fcderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole
are declared to be severable. LOAN #1

lnktiaks) 2‘2 Pagedol § Porm 3014 990







UNOFFICIAL COPY

98741561

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrowsr, If all or any part of the Property or any
interest in it is sold or transforred (or if n beneficial ineroat in Borrower is sold or transforred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, at its option, require Immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by foderal
law as of the date of this Security Instrument.

1f Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borower must pay all sums sccured
by this Security Instrument, [f Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. 1f Borrower meets certain conditions, Borrawer shall have the right to have
onforcement of this Security Instrument discontinued at any time prior to the carlier of: () § days (or such other perlod
as applicable taw may specify for reinstutement) before salo of the Property pursuant to any power of sale contained in this
Sccurity tnstrumeny or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
() pays Lender alt zems which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures ary dofault of any other covenants or agreemenits; {c) pays all expenscs incurred in enforcing thix Security
Instrument, including, ou not limited to, reasonable attorneys® fees; and (d) takes such action ax Lender may reasonably
require to assure that inc-iwa of this Security Instrument, Lendor's rights in the Proporty and Borrower's obligation o pay
the sums secured by this Securiy. Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security in-
strument and the obligations seiurid hereby shall temain fully effective as if no acueleration had occurred. However, thix
tight to reinstate shatl not apply-ut the cuse of acceleration under paragraph 17,

19. Sule of Note; Change of t.owa Ssrvicer. Tho Note or a partlal interest in the Note (together with this Sccurity
Instrument) may be sold one or more tiries without prior notice to Borrower. A sale may rosult in & change in the enthty
(known as the "Loan Servicer”) that collects menthly payments duc under the Note and this Security [nstrument. There
also may be one or more chunges of the Low Seiyicer unrelated to # sule of the Note. 1 there Is a change of the Loan
Servicer, Borrower will be given wriiten notice o 2 change in accordance with paragraph 14 above and applicable law.
The natice will state the name and address of the new Loan Survicer and the address to which payments shouki be made.
The notice will also contaln any other information required by applicable law.

20, Hazardous Substances, Borrower shall not (ausc or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Barrowse sl not do, nor aliow anyone elsc to do, anything affecting
the Property that s in violation of any Environmental Law. Tiic receding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantitles of Hazardous Scuriadcos that are generally recoynized to be eppropriate
to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any Investisziion, claim, demand, lawsult or other action hy
any governmental or rogulutory agency or private party involving the Poparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower yxurny, ‘or s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazandous Substince affecting the Property is necessary,
Borrower shall prompily take all nccessary remedinl actions in accordance with Enviiomaental Law,

As used [n this paragraph 20, "Hazardoys Subsiances™ aro those substances defirei az 1oxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other flaminable or {1%ic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and “adioactive materials. As
used in this paragraph 20, "Environmental Law” meany federu) laws and laws of the jusisdiction where iha Property s lovated
that relale to health, safety or onvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration followizg Borrower's
breach of uny covenunt or agreement In this Security Instrument (but not prior to acceleration unde.: paragraph 17
unless upplicable law provided otherwise). The notice shult specify: (a) the default; (b) the uction required to cure the
default; (¢) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must
be cured; and (d) that faliure to cure the default on or before the date specified in the notice may result in scceleration
of the sums secured by this Security Instrument, foreclosurs by judicial proceeding and sale of the Property. The notice
shall further tnform Borrowsr of the vight to reinstate after ncceleration and the right to assert in the foreciosure pro-
ceeding the hon-existence of a default or any other defense of Borrower to acceleration und foreclosure. If the defuult
{s wot cured on or before the dute specified in the notice, Lender ut its option may require immedinte puyment in full
of all sums secured by this Security Instrument without further demund und may foreclose this Security Instrument
by judiciul proceeding. Lender shall be entitled to collect all expenses incurred (n pursuing the remedies provided in
this paragraph 21, including, but nat limited to, costs of title evidence.

43, Relewse. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge o Borrower, Borrower shall pay any recordation cost,

13, Walver of Homestead. Borrower walves all rights of homestead exemption in the Property,

LOAN ¥
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Sccurity Instrument, the covenants and agreements of each such rider shal! be incorporaied into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rides{s) were & part of this Security Instrument.
[Check applicable box(es)]

(] Adjustable Rate Rider [ Condominium Rider [ 14 Family Rider

O Graduated Payment Rider [J Planned Unit Development Rider O Biweekly PaymentRider
(J Balloon Rider O Rae improvement Rider [ Second Home Rider
O otherts) [specify|

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ;
/Z—M&“ZL (Seal)
THOMAS PLOOG -Bomrowet

Social Security Number

38741561

(Scal)
-Bomower

Social Securily Number

{8000 Beiow Thia Line For Azknowledgament)
STATE OF ILLINOIS, Cook County e~
\

I, BAVIE A TR , '‘a notary public, in and for the county and
State aforesaid, Do Horaby\bnrtify That T.OMAS PLOOG, personally known to me to be
the same person whose name is subscribed t¢ the foregoing instrument, appeared
before me this day in person and acknowledgec that he signed, sealad, and delivered
the said instrument as his free and voluntary ect for the uses and purposes therein
set forth, including the relsase and waiver of ‘the right of homestead.

Given under my hand and Notarial Seal this 14th day ol August, A.D. 1998

f. ) .
by \ - ,-‘\l
\\Q‘:\ (. “”\.‘_‘__;‘(-:\-2‘ L

Netary Public

Ciem we mrme e

: R
[ ‘"‘HfiiAL
P gnhe, e of 10
. ol e N

THIS INSTRUMENT PREPARED BY:
Mar{ Barker, Record & Return To:
Citizens Financial Services, FSB
5311 Hohman Avenue

Hammond, Indiana 46320

Form 3014 990
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ISpace Above This Line For Recording Data|

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

_ THIS FIXED/ADJUSTABLE XATE RIDER is made this ... 14th.... day of .. AUGUBL. ... L3380, 80D 8
incorporated into and shall be deem:-i0 amend and su%plcmcnl the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”} of the same date given bz we undersigned (the "Borrower”) 10 secure Borrower's Fixed/Adjustable Raie Note
(the "Note™) to ... RLRIZENG. FINANS I L ARRVAGES... FSR

e s N6 “Lender”) of the same date and covering the property described in
the Security Instrument and located at:

L2 AVENUER. M. HTOAGQ . JLLIMALS. .. BOALT i rarsanssaseans
ass ity Addrass}

THE NOTE PROVIDES FOR A CHANGE IN THE JORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THe «UTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CA2NGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n addition lo the covenants and ageranients made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of .......8»120%. The Note alsc pervides for a change in the initial fixed
rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

‘The initial fixed interest rate [ will pay will change o an adjustable interest rate on the firstday of < e, SARLATbAL...,
#383....... and the adjustable interest rate [ will pay may change on that day every 12th monih thuceafier, The date on
which my initial fixed interest rate changes 10 an adjustable interest rate, and each date on which 0y sdjustable interest
rate could change, is called a "Change Date."

(B} The Index

.. Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly average
Held on United States Treasury securities adjusied to a consiant maturity of | year, as made available by the Federal
é:serve lﬂngeard. The most recent Index figure avallable as of the date 45 days before cach Change Date is culled the
"Current Index."
If the Index is no longer available, the Note Hoider will choosc a new index that is based upon compasable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Daie, the Note Holder will calculate my new interest rate by 80ding ... s W& ADK. TRESR....oc..
QMALEAK A, e, PEFCENtAZE POIRS (..o b iR B %) 10 the Current Index. The Note Holder will then round the
result of this addition lo the ncarest one-eighth of onc-percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rte unti) the next Change Date,

Loan #.
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The Note Holdor will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am eapected to owe al the Change Date in full on the Maturity Date at my new interest mte In
substantinlly squal pryments. The result of this calculation witl be the new amount of my monthly payment,

(D) Limits on 'uterest Rate Changes

The interest cate Lan required to pay at the first Change Date will not bo greater than ............8.250.....% or less than
ol Q0Q e B, Thersafter, mr adjustable interest rale will never be increased or decreased on anﬁ single Change Date
by more than two perierisss points (2.0%) from the rate of interest | have been paying for the preceding tweive
months. My interest rate will nuverr be greater than ..ot 398, %,

(E) Effective Date of Chan:er

My new interest rate will bocome ffective on each Change Date. [ will pay the amount of my new monthly payment
begll’l‘\nlnn on the first monthly paymen: #ate after the Change Datc unti! the amount of my monthly payment changes
agin,

(F) Notice of Chisnges

The Note Holder will deliver or mail to me a 7otica of any change in my initial fixed interest rate to an adjustable interest
rate and of any changes in my adjustable intorest 'ar Yefore the effective date of any change. The notice will include the
amount of my monthly payment, any information requlzc i oy taw 10 be giver me and also the tsiephone number of & parson who
will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIA) INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTERLS/ RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABTV%; UNIPORM COYENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrows:, If all or anr part of the Propen;oor any
interest in it is sold or transferred (or if a beneficial interest in Boriowdr is sold or transferred and Borrower
Is not & natural person) without Lendes's prior written consent, Lender n:ay, #2its option, require immediate payment
in full of all sums secured by this Sec m Instrument. However, this opt'n shall not be exercised by Lender if
oxercise is prohibited by federal [aw as of the date of this Security lnstrumens,

If Lender exercises this option, Lendar shall give Borrower notice of acce'smation, The notice shall provide
a period of not less than 30 da%s from the date the notice Is delivered or malled withirwhich Borrower must pay all
sums secured by this Security Instrument. If Borrower fals to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notiz.e ov demand on Borrower.

3. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ALV STABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 47 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE I\ £YFECT, AND THE
;Egg]fég%sl, l?g“‘quNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL ;% AMENDED TO

Transfer of the Property or a Beneficial Interest in Borrower, If all oc anr part of the Propen; or any
interest in it is sold or transferred (or {f a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s writien consent, Lender may, a1 its option, require immediate payment
in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender If
prercise is vohibited by federal law a3 of the date of this Security Instrument. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information re%uired by Lender to evaluate the
intended transferee as if a new loan were being made to the transferce; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender. ,

o the extent permitied by applicabie law, Lender m% charge a reasonable fee as a condition 1o Lender's
consent to the foan assumption. Lender also may require the transferee (o sign an assumption agreement that is
acceptable to Lender and that obligates the transteree to keep all the promises and agreements made in the Note
and (n this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instru-
ment unlcss Lender releases Borrower in writing.

Loan #:
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If Lender exercises the ortiun 10 require immediate payment in full, Lender shall give Borrower notice of
acceleration.  The notice shall provide a period of not Tess than 30 days from the date the notice is delivered
or mailed »+ithin which Borrower must Ray Al suims sccured by this Security Instrument, If Borrower fails to pay
these swinz rrior (o the expiration of this pertod, Lendee may invoke any remedies permitied by this Security
{nstrument waiiout further notice or demand on Borrower.

R ELQSIONING BELCW, Borrower accepis and agrees 10 the terms and covenants contained in this Fined/Adjustable
ate Rider.

Form 31002 B/
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