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Loan Number:: 458618

(Spuce Abowe This Line For Recording Data]

sok 284 | MORTGAGE } 0

THIS MORTGAGE ("Security Instrument”) is giwn on Auqust 10, 1998
The MOMgagor is * ¢y poTitA WARRE. MARRLED O MARLAYNA WARREN

("Borrower").

This Security Instrument is giwn to Pacific Thrift and Loan Conpany, its successors and/or assigns

which is organized and existing under the laws of California , and whose address is
21031 Ventura Blvd., Woodland Hills, CA 91364 . .
("Lender”).
Borrower owes Lender the principal sum of Ninety Three Thouvsand Five Hundred and NO/100ths

Dollars (U.S. $ 93,500,000 ). ‘This debt is evidenced by Borrwer's note dated the same dale as this Security
Instrument  ("Note”), which provides for monthly payments, with the full debt, \if not paid earlier, duv and payable on
September 1, 2028 . This Security Instrument secures to Lender: (ujthe repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the prxment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, lrrower does hereby morigage,
grant and conwey 1o Lender the following described property located in Cook County, Illinois:

SEE ATTACHED EXHIBIT A

PERMANENT INDEX NUMBER: 29-12-112-021-0000.

which has the address of 336 Chappel Avenue, Calumet City, IL 60409

[“Property Address”)

ILLINOIS-Singls Family
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EXHIBIT “A"
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LO ¢ OF BLOGK % B SRYER'S CALUMET CHNTHiM;bgl;;EN,-;EINC
SUDIVISION'OF THE £AST 72 GF THE NORTHI oy 173 OF SECTION 13,
TOUNSH TP 2é MORTH, RANGE. 4 EASYT Op THE THIRD PR’INL’-IPAL HtRIDIﬂN, .
COOK COUNTY, 1L INOLS
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TOGETHER WITH ail the improwments now or herealter erected on the property, and ail easements, appurienances,
and fixtures now or hereatter a part of the property. All replacements and additions shafl also be covered by this Security
Instrument. All of the foregoing is retereed to in this Security Insirument as the “Property.”

BORR OWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to grant
uwl convey the Property and that the Property Is unencumber ed, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THS SECURITY INSTRUMENT combines uaniform covenants for national use and non-uniform cowenanis with
limited vacistions by jurisdiction to constitute & untiorm security instrument cowering real property,

UNIFORM COVENANTS. Borrower and Lender cownant and ugree as folows:

L. Payment of Principal und Interest; Prepayment and Late Churges. Borrower shull proruptly pay when due the
principal of and interest on the debt ¢videnced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tases und Insurance, Subject 1o applicable law or to o writlen walwer by Lender, Borrower shall pay
to Lender on the day mouthly payments ate due under the Note, until the Note is pald in full, u sum ("Rinds”) for: (0) warly
laxes and agsessments. which may attain priority over this Security [nstrument us w lien on the Propenty; (b) warly leasehold
payments or grourd terts on the Property, ifany: () warly hazard or property insurance premlums; (d) wearly flood insurance
premiums, if any: (¢)/yarly mortigage Insurance premiums, if any; and () any sums puyable by Borrower (o Lender, in
accordance with the provisions of paragraph 8, in licu of the puyment of morigage insurance premiums. These items are called
"Bscrow llems. " Lender may, 4t any time, colfect and hold Funds in an amount not to exceed the maximum amount a lender
for o federnlly related morgige loan may require for Borrower escrow sccount under the federal Real Eslale Settiement
Procedures Act of 1974 as amerded from time to tme, 12 U.S.C.§2601 ¢t seq. ("RESPA"), unless another law that applies
to the Funds seis & lesser amount. “1f s, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amaunt, Lender may estimate the amours-of Funds due on the basls of current dita and reasonable estimates of expenditures
of future Escrow llems or other wise (o 2evordance with applicnble Jaw,

The Funds shall be held in an insthuricn, whose deposits e insured by o federal agency, instrumentality, or entity
(inctuding Lender, if Lender Is such un institulon) or in any Federal Home Loun Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrowsr b holding and applying the Funds, annually snalyzing the escrow accoutt,
or wrifylng the Escrow fiemy, unless Lender pays Berrower interest on the Funds und applicable law penmnits Lender to make
such o charge. Howewer, Lendet may requite Botrowerws-pay o one-time charge for an independent resl estate tax reporting
service used by Lendue in connection with this loan, ueless rppticable aw provides other wise, Unless an agreement is made
or applicable law tequires interest o be paid, Lender shall'nol be required to puy Borrower any interest or eamings on the
Funds. Borrower and Lender may agree in welting, however, t'nt interest shall be paid on the Funds. Lender shall glw to
Bocrower, without charge, an annual accounting of the Funds showirg credits and debits to the Funds and the purpose for
which each debil to the Funds wos made. The Funds are pledged usadilitional security for all sums secured by this Security
lnstrument.

If the Funds held by Lender exceed the amounts permitied te Yo neld by applicable luw, Lender shall account to
Borrower for the excess Funds In eccordance with the requirements of applicable’ taw.  If the amount of the Funds held by
Lender ot any time {s not sufticient to pay the Escrow liems when due, Lender iayso notify Borrower In writing, and, in such
case Borrower shall pay to Lender the amount necessar y 1o muke up the deficiency. /Borrower shall muke up the deficiency
in no more than twelwe monthly paymients, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender stall nromptly refund to Borrower any
Funds hetd by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property, Londer, prior to the acquisition or
saie of the Pruperty, shall apply any Funds held by Lender at the time of acquisition or sale as a ¢réan against the sums secured
by this Security tnstrument,

3. Application of Puyments, Unless applicable law provides other wise, ol payntents reelved by Lender under
paragraphs 1 and 2 shall be applied: (irst, (o any prepaymient churges due under the Note; second, to arovnts paysble under
paragraph 2: third, 10 interest due: fourth, to principal due; and lust, to any late charges due under the Note.

4. Charges; Ltens. Borrower shall pay all taxes, assexsments, charges, fines and impositions atiributasie to the Property
which may attain priority over this Security lnstrument, and lensehold payments or ground rems, if any, Borrower shall pay
these obligations In the manner provided In paragraph 2, or if not paid in that manner, Boreower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragtuph.  [f Borrower makes these payments diretly, Borrower shali promptly furnish to Lender receipts evidencing the

ayments.

P Borrower shall promptly discharge any lien which bas peiority ows this Security instrument unless Borrower:  (a)
agrees in writing o the payment of the obligation secured by the lien in n manner acceptable 1o Lender: (b) contests in good
falth the lien by, or defends against enforcement of the len in, legul proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory fo Lender
subordinatlng the lien to this Security Instrument. 17 Lender determines that any part of the Property Is subject to a lien which
may attain pelority ower this Security Instrument, Lender may giwe Borrower a notice identifyingthe ilen. Borrower shall satisfy
the lien or take one or more of the actions set forth abowe within 10 days of the giving of notlee.

8, Hazard or Property Insurance, Burrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended cowerage” and wny other hazards, including
floods or fooding, for which Lender requites insurance, This insurance shall be maintained In the amounts and for the pertods
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that Lender requires. The insurance carrier providing the insutanc orrower subject o Lender's approval
which shall not be unreasonably withiweld. if Borrower fails to mainiain cowrage described above, Lender may, at Lender's
option, obtain cowerage 1o proleet Lender's rights in (he Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the evenl of Joss, Borrower shatl giw prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower other wise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the rustoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
& claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is
gien,

Unless Lender and Borrower other wise agree In writing, any application of proceeds to principal shall not extend or
posipone the due <ate of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph”21-tae Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage ta the Pronerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immuediate.y prior to the acquisition,

6. Occupancy, Prescrvation, Malntenance and Protection of the Property; Borrower Loan Application; Lenscholds,
Borrower shall occupy, vstallisi and use the Property as Borrower’s principal residence within sixty days afier the execution
of this Security Instrument and sii2!l continue to occupy the Property as Borrower's principal residence for at least one year
afler the date of occupancy, unless Lender other wise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property 1o deteriorate, or commit wasle on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civilor crimirai, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or other wise materially impair the fien created by this Security Instrument or Lender's security interest, Borrower
may cure such a default and reinstete, as proviced in paragraph 18, by causing the action or proceeding to be dismissed with
g ruling that, in Lender's good faith determination, orecludes forfelture of the Borrower's interest in the Property or other
material impairment of the lien created by this Secuny Instrument or Lender's security interest. Borrower shall also be in
default {f Borrower, duting the loan application process, gave mterially false or inaccurate information or staiements to Lender
(or falled to provide Lender with any material information;.in connection with the foan evidenced by the Noiv, including, but
not limited to, representations concerning Botrower's occupaney of the Property as a princips! residence.  If this Security
Instrument {s on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fee title to the
Property, the leaschold and the fee title shull not merge unless Lesder grees to the merger in writing.

7. Protection of Lendery Right in the Property. 1f Borrower [ails to perform the covenanis and agreements contained
in this Securhty Instrument, or there 1s a tegal proceeding that may signiicantty affect Lender's rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture or to (nforce laws or regulations), then Lender may do
and pay for whatever is necessar y to protect the walue of the Property and Lepaes’s rights in the Property. Lender's actions
may include paylng any sums secuted by a Hen which has priority over this Securiv Instrument, uppearing in court, paying
reasonable aitorneys' fees and entering on the Property o make repairs,  Alhouga Lender may take action under this
puragraph 7, Lender does not haw to do so0,

Any amounts disbursed by Lender under this paragraph 7 shall become additionn) debt of Borrower secured by this
Security Insteument.  Unless Borrower and Lender sgree to other terms of payment, these smounts shall bear intcrest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from-Linder. 10 Borrower requesting
payment.

8. Mortguge Insurance, ! Lender required mortgage insurance as & vondition of making «he loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the morigage insurance cowrage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required
to obtain cowrage subsantially eyulvalent to the mortgage Insurance previously in effect, at a cost substantinlly equivalent to
the vost to Horrower of the morigage insurance previously in effect, from an allernale mortgage insurer approwd by Lender,
I substantially equivalent mortgage Insurance cowrage is nol available, Borrower shail pay to Lender each month a sum equal
to onetwelfth of the warly morigage (nsurance premium belng paid by Borrower when the insurance coverage lapsed or
ceased to be inteffect. Lender will aceept, use and retain these payments as a loss reser w in deu of mortguge Insurance. Losy
fescr W paytients may no longer be required, wt the option of Lender, if mortgage insurance cowerage (in the amount and for
the period that Lender requires) provided by an insurer approwdd by Lender agaln becomes uwvillnble and Is obtained.
Borrower shall pay the premlums required 1o maintain mortgage insurance in effect, or to provide o loss reser v, untl the
requirement for mongage insurance ends in accordance with any writien agreement between Borrower and Lender or
applicable law.

o 9, lnspection, Lender or Hs agent nmay make reasonable entries upon and inspections of the Property. Lender shall
giw Borrower notice at the time of or prior to an Inspection spectfylng reasonable couse for the inspection.

10. Condemnation, The proveeds of any award or claim for dunuges, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in tieu of condemnation, are hereby assigned and
shall be pald to Lender.
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In the event of & tofal tking of the Property, the procecds shall Be applied 1o the sums secured by this Security

lnstewnnent, whether or not then due, with any excess paid to Borrower. ln the event of a partial taking of the Property in
which the falr market walue of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender other wise agree in writing, the
sums secured by this Security Instrument shall be rxduced by the amount of the proceeds multiplied by the following frnction:
(4) the total amount of the sums secured immediately before the taking, divided by (b) the fair market wlue of the Property
immediately before the tuking. Any bulance shall be padd to Borrower, In the event of a purtial taking of the Property in which
the tair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender other wise agree In writing or unless applicable law other wise provides, the
proceeds shall be applied to the sums secured by this Securily lnstrument whether or not the sums are then due.

[f'the Property is abandoned by Borrower, or if, atter notice by Lender 1o Borrower that the condemnor offers to make
an award or seitle a claim tor damages, Borrower fails 1o respond to Lender within 30 duys afler the date the notice is giwn,
Lender is authorized to collect and apply the proceeds, at its option, either lo restoration or repair of the Property or to the
sums secured by this Security [nstrument, whether or not then due,

Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11, Barrovzr Not Releasced; Forbearance By Lender Not a Walver, Extension of the lime for payment or modification
of amortization uf'the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to«eiease the liability of the original Borrower or Borrower's successors In interest. Lender shall not be
required 1o commence proceedings against any successor in interest or refuse to extend time for payment or other wise modif'y
amortization of the sums svcured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waber of or
preclude the exercise of any rignt ot remedy.

12. Successors and Assigre-sound; Joint and Severn! Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bercilt the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's cownanis asd sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (p) iz co-signing this Security Instrument only to mortgage, grant and conwey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security lnstrument; and (¢) agrees ‘hat Lender and any other Borrower may agree 10 extend, modify, forbear
or make any accommodations with regard to the teras of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. [f the loan secured by %uis Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesd ur other loan charges collected or (o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessar y to reduce
the charge to the permitted limit; and (b) any sums already ccilected from Borrower which cxceeded permitted [imits will be
refunded 1o Borrower, Lender may choose to make this refund Ly reduging the principal owed under the Note or by making
a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Secaiity Ipstrument shall be given by delivering it or by
mailing it by first class matl unless applicable taw requires use of another mettod. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any nousc to Lender shall be given by first class mail
to Lender's address sialed herein or any other address Lender designates by notice «w-Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when-given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be gowmed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of tiis Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which ¢an
be giwn effect without the conflicting provision. To this end the provisions of this Security justrament and the Note are
declared to be severable,

16. Borrovwers Copy. Borrower shall be giwn one conformed copy of the Note and of this Se:unty Instrument.

17. Transfer of the Property or 8 Beneficlal Interest in Borrower. If all or any part of the Propeity or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a naturel person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

It Lender exescises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowers Right to Reinstate, If Borrower meets certain conditions, Borrower shall haw the right to haw
enforcement of this Security Instrumen discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specity tor reinstatement) before sale of the Property pursuant to sny power of sale contalned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: ()
pays Lender all sums which then would be due under this Security [nstrument and the Nole as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) paysall expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instcument, Lender's rights in the Property and Borrower’s obligation to pay the suma secured by
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. this Securlty Instrument shall continue unchanged.  Upon reinstaterent by Borrower, this Security lnstmn&-m &u&fl LN%
Hubilgaliuns secured hurc‘hy shall remaln Tuily effective s H ao aceeleration: had oceurred. However, this right to reinstue shall
«y 0L apply in the case of aceeleration under paragraph 17,

N 19, Sule of Note; Change of Loan Seevicer. ‘The Note or o partial interest in the Note (together with this Security
Flnstrument) may be sold one or more times without prior notice to Borrower. A sule may result in a change in the entity
J (known as the “Loan Servicer*) that collects monthly payments due under the Note wnd this Security Instrument.  There also
¢ may be one or more changes of the Loan Servicer untclated to a sale of the Note. 1 there Is o change of the Loan Servicer,
{3 Borrower willbe glwn written notice of the change In accordance with paragraph £4 abowe and npplicable fuw. The notice will
1 state the tame and address of the new Lonn Serviver and the addresy lo which payments shouid be made. The notice will also
contaln any other informscion cequired by applivable law,

20, Maznrdous Substunces, Burrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanices on or in the Property. Borrower shall rot do, nor aflow anyme clse to do, anything aflecting the
Properly that is in violstion of any Enviconmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Prapeny of smal) quantities of Hazardous Substances that are generally recognized 10 be appropriste to normal
residential uses ardto mmintenance of the Property.

Borrower siiatl promptly giw Lender written notice of any investigation, claim. demand, lawsult or other action by any
governmental or regulzior y ngency or private party inwlving the Property and any Hazar dous Substance of Environmental Law
of which Borrower has-asiunl knowledge. I Borrower Jearng, o is nolified by any gowrnmentsl or regulatory authority, that
any remosil or other reniatinijon of any Huzardous Substance affecting the Property s riecessar y, Borrower shall promptly
take B necessar y remedial actlons In accordance with Environmental Law,

As used In this purageagh 20, “Hazardous Substances” nre those substunces defined as toxic or hazardous substunces
by Environmentul Law and the iollowing substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, wintile solwenis materinls containing asbestos ot formaldeh yde, and radioactive materinls. As used
in this paragraph 20, "Envionmental Law" pcins federal laws and laws of the Jurisdiction where the Properny is located that
relate 10 health, safety or cavironmental pretection,

NON-UNIFORM COVENANTS. Borrower pid Lender further cownant and agree s follows:

21, Acceleration; Remedies, Lender shall gin notice to Borrower prior to acceleration following Borrowerk breach
of any covenant or agreement In this Security Instrument (but not prior to acccleration under Paragraph 17 unjess applicable
law provides otherwisc). The notice shall specify: (8} the defauit; (b) the action required to cure the defauit; (c) @ date, not
tess than 30 duys from the date the notice is glven to Borrover, by which the defuult must be cured: and (d) that faflure fo
cure the default on or before the date specified In the notice may.:esult in acceleration of the suma secured by this Securlty
Instrument, foreclosure by judiciat proceeding and sale of the Propery, The aotlce shall further inform Borrover of the right
to reinstate after acceleration and the right to assert in the foreclosurs proceeding the nonsexistence of a defuult or any other
defense of Borrower to acceleration and foreclosure, 1f the default is not (ured on or before the date specified in the notlce,
Lender at tty option may reguire immediate payment in full of all sums secur~d. by this Securlty Instrument without further
demand and may foreclose thiy Security Instrument by judiclat proceeding. Lundzz shall be entitled to collect all expenses
incurred In pursulng the remedies provided in this paragraph 21, Including, but rct-iknited to, reasonable attorneys’ fees
and costs of title evidence.

22, Mandatory Arbliration of all Disputes

Unless Lender and | ageee other wise in writing, all disputes, claims or controwrsies whick srise between Lender and
[ under the loan shall be resolved by binding arbitration in accordance with the Rules of the American” Arbitration Association,
except as modified in this Paragraph 22. 1 understand that by agreeing 0 resolve all disputes by arbitraion, Iam waiving my
right to jury irial and will be entitled only to a coun's review of the award rendered in arbitration. | understand that this
requirement (o submit disputes to arbitration does not fimit the rights of Lender to demand immediate payment in full, institute
actions for foreclosure and sale of the Property or obtain provisional remedies from a court before, during or after an
arbitration. Lender's decision not to scek these remedies will not be considered a walbwer of arbitration.

The arbitrator shall be selected under the Rufes of the American Arbitration Association, except that if either Lender
or | request that the arbitrator be a retired judge, or if the amount in controversy exceeds $100,000,a retired judge of the
foderal or state court which would hawe jurisdiction owr the dispute shall be appointed as the arbitrator. Other wise, an
arbitrator wha is an attorney but not & retired judge may be appointed as the arbitrator. An arbitrator who is a retired judge
has the authority to award up to $1 million. If either Lender or | seek an award owr $i miition, the dispute shall be decided
by the majority wote of three arhitrators, at least one of whom is a retired judge.

The arbitralor shall apply the substantive law that gowerns this Security Instrument, as determined in Paragraph 15 of
the Security Instrument. Procedura) law governing arbitration and the extent to which the dispute between Lender and I can
be arbitrated shall be decided under the Federal Arbitration Act. Only where the Federal Arbitration Act is slient may the
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- provedural law of the state which gowerns the Security [nstrument be consulted. The arbitration proceedings shall take place
7, Ancthe state and county where [ resided at the time the loan was made.  Unless other wise ditected by the arbitrator , Lender
b and [ siwll ench pay all of our own expenses whh respect to the arbitration and shall pay an equal share of the arbitrator s
«, fes. However, the arbitrator has the authority to award all attorneys’ Res and costs (o the prevailing party,

The decision of the arblirator shall he in writing, shall contain tindings of fact aad conclusions of law and shall state
“4 the reasons why the particular award was made, Either Lender or } may submit the arbiiration decision to any count having
J Jurisdiction; however, the court may only review questions of law and the appropristeness of the award made.

L
{
H

23, Relense. Upon payment of all sums secured by this Security [nstrument, Lender shall rclease this Security
Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

24, Whaiver of Homestead, Borrower waiws all right of homestead exemption in the Property.

25, Riders to this Sccurity Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the cownants and agreements of this Securlty Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable ‘iox(es)]

[X] Adjusiapic Rate Rider [_]Condominium Rider []1-4 Family Rider
[ ] Graduated  Paypiemt Rider (JPtanned Unit Development Rider [ | Biweekly Payment Rider

[ "] Balloon Rider [ ]Rate tmprowesment Rider []Second Home Rider

[] VA Rider [Jother(s) {specity}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cownants contained in this Security [nstrument
and in any rider(s) executed by Borrower and recorded with it

[ ACKNOWLEDGE AND UNDERSTAND THE PROVISIONS CONTAINED IN THE MANDATORY ARBITRATION

CLAUSE LOCATED ABOVE.

Wilstesses:

///

) 7{/‘7 B “é‘ \-'/L/f 1 \I‘J }""""‘

[ L

(Seal)

Cleotha Warren

! z"(‘.'/‘, ,‘r.',_ -

-Botrower

(Seal)

STATE OF ILLINOIS,

// ) ol ke }K(“Q’
Y

¢ (e /C;”‘
}lr-f mm)t(

personally known to me to be lhc SuNe person(s) w
betore me this day in person, and acknowledged that

-Borrower

(Secal)

-Borrower

(Seal)

and voluntary act, for the uses and purposes thereln set forth.

Given under my hand and otficial seal, this

My commission ¢

6[“11 AL
TONVA MA‘"E DULA £

NOTARY PURL 1% srate "H"r\*lu()i;
MY COMMIS3 O EXPRES 30000

Notary Public

LIMTG.? o8

/(_,) duy of /f‘} H/l\&/&/

Iy

Slgnnﬂrc

{Space Delow This Line Jar Acknowledgement)

sub

signed and delivered e said instrument as

-Borrower

(fw/(@unty 88!

o Notnry Public in and or said county and state do hercby certify that
LV A ol /(/IIVIJH//\/(» 74 Ltk /c’e{/

scriesd o' the foregoing instrum fn}t/ appear ed
v i free

e -

3« Ll M\/
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ADJUSTABLE RATE RIDER  Loan Nurber:: 458618
(LIBOR Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER 15 made this 10th day of Aogust, 1998 ,
and 18 meorporated Uit and shall be deemed to wnend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the “Secunity Instrument™) of the same date given by the undersigned (the "Borrower™) w secure Borrower's
Adjustable Rate Note {the "Now*) to Pacific Thrift and lLoan Company, its successors
and/or assigns
(the "Lender”) of the same date gnd covering the property deseribed in the Secunty Instrument and located at;

336 Chappel Avenue, Calumet City, IL 60409
{Property Addrear)

THE NO%UT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANA THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RACE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS r-addition t the covenants and agreements made i the Security {astrument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHL EAYMENT CHANGES
The Note provides for an initial interest rap of 10,400 %. The Note provides for changes in e
interest rate and the monthly payments, as follovs

4. INTEREST RATE AND MONTHLY PAYMET CHANGES

(A} Change Dates

The imerest rate | will pay may change on the first day of Septenber, 2000 . amdon thet day
every sixth month thervafter. Each date on which my inerest ratec20ld change is called a "Change Daw.”

(B) The Index

Beginning with the tirst Change Date, my interest rate will be based orcan Index. The “Index” is the average
of interbank offered rates for six-month U.S. dottar-denominated deposse in flie London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure avaitably sy of the first business day of the
month immediately preceding the month in which tre Change Daie oceurs is caiies e *Current index.”

{f the Index is no longer availabie, the Note Holder will choose & new index dhat is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleslation of Changes

Before each Change Date, the Note Holder will caleulate iy new inferest rate by adding - even and
NO/1000ths pereeniage points ( 7,000 %) to the Current Index, “Tie Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%0, Jubjectto
the limuts stated n Section 4(D) below. this rounded amount wAll be my new interest rate until the next Ching: Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principat that | am expected to owe at the Change Date it Rull on the maturity date at my new interest rate
in substantially equal paviments. The result of this calculation will be the new amount of my monthly payment,

{D) Limlis on Interest Rate Changes

The imterest rate | aim required to pay at the first Change Date will not be greater than 13,400 % or fess
than  10.400 %, Thereafier, my witerest rate witl never be inceeased or decreased on any single Change
Date by more than one and 500/1000ths percentags point ¢ 1,500 %) from the rawe of
interust | have been paying for the preceding six months, My isterest rate will never be greater than 16,900 %.

My interest rate will never be leas than 10.400%.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR INDEX~—Singla Family LINTES 01787
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(E) Effective Date of Changes

My tiew interest rate will become effective on each Change Date. [ will pay e amount of my new
nonthly payment begutning on the first monthly paytent date after the Change Date until the amoutit of my monthly
paytnetit changes again,

(F) Notlee of Changes

The Now Holder will deliver or moil to me a notice of any changes in my interest rate and the amount of
my monthly payment betore the effective dute of any change. The notice will include infortmation required by law
to be given me and also te tithe and tetephione number of & person who will answer any question | ainy huve
regurding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifonm Covenant 17 of the Security [nstrument ts amended to read ay follows:

Trwaxfer of the Property or a Beneficlal Interest in Borrower. 1f all or any part of the Property or sy
interest it ivsold or transtereed (or iFa benefielal interest in Borrower Is sold or transferred and Borrower ix not
i naturul person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of ult sums-secused by this Security nstrument. However, this option shall not be exercised by Lender if
exercise is prohibitec ny federnl law as of the date of this Security Instrament.  Lender also shall not exercise this
option if: () Borrowe-crids= to be submitted 1o Lender infotination required by Lender to evaluate the intended
tunsteree as if & new loan were being made to the transferee; and (b) Letider reasonably determines that Lender's
security will ot be impaired oy the loan assumption and that the tisk of a breach of any covenant or agreement in
this Security [nstrument is secep able 2o Lender.

To the extent peroutied by upplicehle law, Lender may charge a reasonable fee as 4 condition o Lender's
consent to the loan assumption. Lender nuay also require the transteter © sign an assumption agreement that is
acceptable to Lender and that obligutes the transieree to keep all the promises and agreements made in the Note and
in this Security Instrument, Bocrower will caninvy to be obligated under the Note and this Security lustrument
unless Lender releases Borrower in writing,

If Lender exervises e option to require immeziaie payment in full, Lender shall give Borrower notice of
acceleration, The notice shatl provide a perivd of not fese than 30 days from the dute the notice is delivered or
mailked withint which Borrower tust pay all sums secured by thé, Security lustrument.  If Borrower fails to pay these
summs prior to the expiration of this period, Lender muy invoke nay remedies penmitted by this Security lnstrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the ienns and covenants contained in this
Adjustable Rate Rider,

':/” o
E / E\ fﬁ A s {Seal) ) (Seal)
eot arren Bortower Sorrower

) - C
,/z [/_f VR Lo {Seal) (Seal)

+Borrowor -Dorrower

{Seal) {Seal)
Borrower -Uorrower

(Seal) (Seal)

Horrower -Borrower
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