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MORTGAGE

THIS MORTGAGE ("Sceutity Instrument™) sgiven on the 25th day of July, 1997,

The morigagor is LARRY F WOQDS AND LIZABETH WOODS , HIS WIFE

(“Borrower”),
Thus Seeurity Instrument is given to LENDEX, INC,, A CORPORATION, which is organized and existing under the luws
ol the State of TEXAS, and whose address is 17440 NORTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS
78287

(“Lender™).

Borrower owes Lender the principal sum of SIXTY.FOUR TTIOUSAND. THREE HUNDRED SEVEN and
NO/AO-<-Dollurs (U.S, $ 64,307.00). This debt is evidenced by Borrower's paie dated the same date ns this Seeurity
instrument (“Note”), which provides for monthly payments, with the full debt, <t st paid cardier, due and payuble on
August 1, 2012. This Sccurity lnstrument secures 1o Lender: (n) the repuyment of iz dubt evidenced by the Note, with
nterest, und all eenewnls, extensions and madificntions of the Note; (b) the payment ¢T sl other sums, with interest,
advaniced under paragraph 7 to protect the security of this Security Instrument; und () the peiformance of Borrower's
covenunts und agreements under this Sceurity instrument and the Note.  For this purpase. Barrower does hereby
mottguge, grant and convey to Lender the (ollowing described property loented in COOK Couty, fiinols:
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**RE-RECORDING TO ADD NOTARY STAMP**

BOX 333-CI)
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7, Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shali pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay thtae .
obligations on time directly to the entity which is owed the payment. [F failure to pay would adversely affect Lender’s
interest in the Property, upon Lender's request Barrower shall promptly furnish 1o Lender receipts cvidencing these
payments.

¥ Borrower fails 10 make these payments or the payments required by paragraph 2, or fails (o perform any other
covenants and agreements contgined in this Security Instrument, or there is 2 legal proceeding thal may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary 10 protect the value of the Property und Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragruph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, °
and at the option of Lender shall be immedistely due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a)
agrecs In writing 10.ihe payment of the obligation secured by the lien in & maoner acceptable to Lender; (b) contests in
good fafth the fcn't;, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion
operate to prevent (& zxforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to
Lender pubordinating th2 V21 to this Security Instrumen. If Lender determines that any part of the Property is subject
to a lien which may sttein noizrity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien ur2ake one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may colict fees and charges authorized by the Secretary.

9, Croonds for Accelersion of Debt.

{n) Default. Lender may, ey:eut as limited by regulations issued by the Secretary in the case of payment
defeults, require immediate payment in full of all sums secured by this Security Instrument if:
(i)  Borrower defaulis by fiifing to pay in full any moathly payment required by this Security Instrument
pior to or on the due date o1 «ne next monthly psyment, or
() Barrower defauits by failing, iar & period of thirty days, to perform any other obligations contained
in this Security Instrument,
(V) Sale Without Credit Approva). Lendey shrii, it permitted by applicable law (including section 341(d) of
the O#rn-St Germain Depository [nstitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval
of the Secretary, require immediate payment in fill <f aill sums secured by this Security Instrument if:
(i} Al or part of the Property, or & beneficlat intrrest in & trust owning all or part of the Property,
is sold or otherwise (ransferred (other than by devise o~ descent), and
(i) The Property is not occupied by the purchaser cr frentec gs his or her principal residence, or 1he
purchascr or grantee docs 0 occupy the Property, bul his-Gr her credit has not been approved in
aecordance with the reguirements of the Secrctary.
(c) No Walver, If circumstances occur that would permit Lender tc roqure immediate payment in full, but
Lender does not require sucl payments, Lender does not waive its righis witls Tespect 1o subsequent events,
(4} Regulations of HUD Secretary. [n many circumstances regulations i sucd by the Secretary will limit
Lender's rights, in the case of paymem defaults, 10 require immediate paymen: in full and foreclose il not
paid. This Security Instrument does not authorize acceleration or foreciosure if no! pesmitied by reguiations
of the Sceretary.
(¢) Mortgage Not Insured. Borrower ngrees (hat if this Security Instrument and the Nateare not determined
to be eligible for imurance under the National Housing Act within 90 days from the daie ke;caf, Lender may,
at its option require immedinte payment in full of all sums secured by this Security InstrumZat. A written
statement of any authorized agent of the Secretary dated subsequent to 90 days from the date hereof,
declining (o imsure :fis Securlty Instrument and the Nate, shall be deemed conclusive proof of such meligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance
it solely dus to Lenders fzilure 10 remil a morigage insurance premium 1o the Secretary.
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10, Reinstutement.  Borrower has ¢ right 10 be reinstnied if Lender s required immediate puyment in full
because of Borrower's tailure 1o pay un amount due under the Note or this Security Instrument. This eight applics even
after foreclosure procecdings ure instituted. To reinstate the Sccurity Instrument, Borrower shall tender in o fump sum
all amounts required to bring Borrawer's secount current including, to the extent they are obligations of Barrower under
this Security tnstrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly nssociated
with the loreclosure proceeding.  Upon reinstatement by Borrower, this Sceurity Instrument und the obligations that it
secures shall remain in cflect as if Lender hand not required immediate payment in full. However, Lender is not required
(o permit reinstatement i (i) Lender hus aceepted reinstatement after the commencement of foreclosure proceedings
within two years immeditely preceding tie commencement of n current foreclosure proceeding, (3) reinstblement will
preclude foreclosure on differem grounds in the future, or (i) reinstatement will adveesely sffect the priarity of the lien
created by this Security [nstrument.

11. Borrower Not Released; Forbenrunce By lender Not u Walver. Extension of the time af payment or
modification of amortizauon of the sams secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o relense the tiahility of the original Borrower or Borrower’s successor in interest,
Lender shull not be required 10 commence proceedings against any successor in interest or refuse 10 extend time for
payment or atierwise modify amortizaiion of the sums seeured by this Security Instrument by reason of any demund made
by the original dorrower or Borrawer's successors in interest.  Any forbearance by Lender in excrising any right or
remedy shall nt ks waiver of or preciude the exercise of any right or remedy.

12. Successroy and Assigns Bound; Joint nnd Several Liability; Co-Signers, The covenants and agreemeitts
of this Security Instraraat shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(kj-_Borrower's covenants and agreements shall be joint and seversl. - Any Borrower who co-
signs this Sceurity Instrumeri Fut does not exceute the Note: (a) is co-signing this Sceurily [nstrument only 1o mortgage,
grant and convey that Borrowee's interest in the Property under the terms of this Security Instrument; (b) i not personally
obligated 1o puy the sums securcd by this Sceurity Instrument; and (¢) agrees that Lender and any oiher Borrower may
agree to extend, modily, forbear or make nny necommodations with regard to the terms of this Sceurily Instrument or the
Note without that Borrower's consent.

13. Notices. Any notice lo Borroren provided for in this Scourity [nstrument shall be given by delivering it or
by mailing it by first class mail unless npplican!e aw. requires use of another method. The notice shall be directed 1o the
Property Address or nny other address Borrower Zszignates by nolice to Lender. Any notice to Lender shull be given by
first clnss muil 1o Lender's address stated herein or a7y-address Lender designates by notice to Borrower.  Any notice
provided for in this Sccurity Instrument shail be deamed to have been given 1o Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Sccurity Inieiment shall be governed by Federal law nnd the law of the
jurisdiction in which the Property is located. 1n the evenl that'ary srovision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect without the conllicting provision. To tius end-the provisions of this Security Instrument and
the Note are declured (0 be severable.

15. Borrower’s Copy. Borrower stull be given one conformed copy i the Notc und of this Security Instrument,

16. lazardous Substances. Borrower shall not cituse or permit the presence, use, disposad, storage, or release
of any Haozardous Substances on or in the Property.  Borrower shall not do,/vor allow anyone else 1o do, anything
affecting the Property that is in violation of sny Environmental Law, The preceding (v sentences shall not apply to the
presence, use, or storage on the Property of small quaniitics of Hazardous Substunces that are generally recognized o
be appropriale to normal residential uses and to muintenance of the Property.

Borrawer shall prompily give Lender writlen notice of any investigation, claim, demans, jawsuit or other action
by any governmental or regulatory agency or privale party involving the Property and any [Huzardous Substance or
Environmental Law of which Borrower has sctunl knowledge. 1f Borrower learns, ot is notified by <oy governmental or
regulatory authority, that any removal or other remedintion of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly tuke all necessary remedind actions in accordance with Environmental Law.

As uscd in this paragruph 16, “Hazardous Substances” are those substances defined as loxic or hazardous
substances by Environmental Law and the (ollowing subsiances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides nnd herbicides, volitile solvents, materials containing ashestos or formaldchyde, and radioactive
matcrigls. As used in this paragraph 16, “Frvironmental Law” means federal laws and laws of the jurisdiction where the
Property is located thut relate 1o health, safety or cnvironmental protection.
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