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MORTGAGE 61001188
1610011889

THIS MORTCGAGE ("Seedrity Instrument”) is givenon  August 14, 1998
The mortgagor is

C ALEX MOOCRE,
ELLEN C MOORE, HUSBAND & WITE

e

("Borrower"),
This Security Instrument is given

CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey | and vasse address ic
343 THORNALL STREET, EDISON, NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of

Five Hundred Ninety-Seven Thousand, Three Hundied and 00/100 Dollnrs
(US. $ £97,300.00 ). This debt is evidenved by Borrower s wote dated the same dute as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, it notpaiz carlier, due and payable on
September 1, 2028 . This Security Instrument secures to Lender: (u) the repayrient-of the debt evidenced by the Note,
with interest, und all renewals, extensions and moditieations of the Note; (b) the payment of afl other sums, with intercet,

advanced under Paragraph 7 to protect the secutity ol this Sccuri\ﬁ Iistrument; and (¢) the perfor nance of Borrower's covenunis
and agreements under this Security Instrument and the Note, For this purpose, Borrower does herevyirorizage, grant and convey

to Lender the following described property locuted [n

Sl F

COOK County, Hlinois:

THE NORTH 30 FEET OF THE EAST 25 FEET OF LOT 8 AND THE MNORTH
60 FEET OF LOTS 9 AND 10 IN SHERLOCKS SUBDIVISION OF BLOCK 40
IN WINNETKA, A SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 20
\AND THE NORTH 1/2 OF FRACTIONAL SECTION 21, TOWNSHIP 42 NORTH,
r‘ GE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
\ LLINOIS. PIN# 05-21-118-009-0000
V1
N

S B0 333-CT1
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which has the address of
' ("Property Address”);

466 POPLAR ST, WINNETKA, IL 60093

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower iv lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbranves of record, Borrower
warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unitorm covenants with limited
variations by jurisdiction to constitute a unitorm security instrunwent covering real property,

UNIFORM COVENANTS. Borrower and Lender covetiant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
peincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fov Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the aay-<oonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments’ which may attain priority over this Security instrument as a lien on the Property: (b) yearly leasehold
payments or ground reriedr-the Property, it any. (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, it any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions o. Paragraph 8, in lieu of the payment of mongage insurance premiums, These ftems are colled
“Escrow [tems.” Lender may, at = time, collect and hold Funds in an amount not fo exceed the maximum amount a lender
for a federally related mortgage lonn-inay require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended frorcime to time, 12 U.S.C, §2601 ef seq. ("RESPA"), unless another law that applies to
the Funds sets n lesser amount, 1f so, teader may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures ol
future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institutios whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or'in apy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower ingzicat on the Funds and zpplicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ane-time charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unless appticable lav provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid o the Funds. Lender shall give to Borrower, without
charge, an annual accounting ol the Funds, showing credits and debits i th2 Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all suris secored by this Security Instrument.

I the Funds held by Lender exceed the amounts permilted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1t e ‘amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Tems when due, Lender may so notify Borfawer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency.  Borrower shall muxe up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds hekl by Lender at the titme of acquisition or sale a3 a credit.cg=iast the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs | and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to mniuits payable under
Paragraph 2: third, to interest due, founth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable to the Property
which may aftain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or If not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. !f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in n manner accepiable to Lender: (b) contests in good faith the
lien, by or defends against enlorcement of the lien in, legal proceedings which in the Lendet's opinion operate to prevent the
enforcement of the tien: or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to
this Security Instrument. [ Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth abave within {0 days of the glving of natice.

8. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured agalnst toss by fire, huzards included within the term “extended covernge” and uny other hazards, including
floods or flooding, for which Lender requires insurance,  This insuranee shall be maintalned in the amounts and Tor the periods
that Lender requires, The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approvil
which shall not be unreasonubly withheld. YI’ Borrower ails to maintain coverage described above, Lender may, ot Lender's
option, obtain coverage to protect Lender's vights in the Property in accordance with Paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shull include » standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 10 Lender requires, Borrower shall prompily give to Lender all receipts
ol paid premivms and renewal notices.  In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender.  Lender may wake proot of less i not mede promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applicd to restoration or repair of
the Property damaged, 1 the restoration ot repair Is eeonomically feasible and Lender's security is not Jessened.  If the restorution
Ot repair is not ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sumy
secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does ntot answer within 30 days a notice from Lender that the insurance carrier hus offered to settle 8 claim, then
Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair of restore the Property or (o pay sums secured
by this Secuelty tostrument, whether or not then due. The 30-day period wll?bvgin when the notice Is given.

Unless Lerder and Borrower otherwise ugree in writlng, any application of proceeds to principal shall not extend or
postpone the due dule-of the monthly payments referred to in Paragraphs | and 2 or change the armount of the payments, 1f under
Paragraph 21 the Prejieryis acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from dumage
to the Property peior (ot0z acquisition shall pass to Lender to the extem of the sums secured by this Securlty [nstrument
immedtitely prior to the acousition,

6. Occupancy, Pvescrration, Muintenance ond Protection of the Property; Borrower's Loun Application;
Leascholds, Borrower shall oceapy. pstablish, and use the Property as Botrower’s principal residence within sixty days after the
execution of this Security Instrument ozl shadl continue t oceupy the Property as Borrower's principal residence for ut least one
year after the date of oecupancy, unless Leader otherwise agreey in writing, which consent shall not be unreasonably withheld,
of unless extenuating circumstances exisi-wlwh are beyond Borrower's control. Borrower shall not destroy. damage or impale
the Property, alow the Property 1o deteriorate -orcommit waste ont the Property. Borrower shall be in default if any forfelture
action ot proceeding, whether ¢lvil or criminal, is begun thit in Lender's good fatth Judgmen could result in forfeiture of the
Property or otherwise materially impair the lien crented by this Security Instrument or Lender's security interest.  Borrower may
cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes To=fiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrurieat or-t2nder’s security interest.  Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection 1with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property o2 n principal residence. 1 this Securlty Instrument is on
a leaschold, Borrower shalt comply with all the provisions of the terse. [f Borrower avquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1§ Borrower fai's-o pertorm the covenants and agreements contained
in this Security Instrument, or there js a legat proceeding that may significantly atfezt Lender's righis in the Property (such as
a proceeding in bankruptey, probate, for condemnation or forteiture or to enforce taws or regulations), then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender’s righis in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumer?, wpearing in court, paying reasonable
attorneys’ fees and entering on the Property to make tepairs. Although Lender may take atnior under this Paragraph 7, Lender
does not have to do so.  Any wnounts disbursed by Lender under this Paragraph 7 shall oectie additional debt of Borrower
secured by this Security Instrument.  Unless Borrower and Lender agree to other terms of paymeni; these amounts shull bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon no'tce F:om Lender to Borrower
requesting payment.

8. Mortgoge Insurance. 1t Lender required mortgage insurance as a condition of making e foan secured by this
Security [nstrument, Borrower shall pay the promiums required to maintain the mortgage insurance in effec.. 1f.-tor any reason,
the mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shull pay the presalums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morgage insurance previously In effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insuter approved by Lender again becomes available and is obtained. Borrower shall pay
the premiutns required 10 maintain mortgage insurance in effect, or to provide a loss reserve, uatll the requirement for morigage
insurance ends in accordance with any wrilten ugreement between Borrower and Lender or applicable law.

9. Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in comuection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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in the event of & totl taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Insteumient, whether or not then due, with any excess paid to Borrower,  In the event of a partial 1aking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amoumnt of the sums secured
by this Security Instrument immedintely before the taking. unless Borrower and [ ender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: {a) the
total amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partia! tuking of the Property In which the fair market
value of the Property immediately betore the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower nnd Lender otherwige agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

it the Property is abandoned by Borrowes, or if, alter notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim tor damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o colleet and apply the proceeds, at lts option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unlesy Lender and Borrower otherwise agree in writing, any application of proceeds to princtpal shall not extend or
postpene the due dpte of the monthly payments reterred to in Paragraphs | and 2 or change the ansount of such payients.

11, Borruower Not Relessed: Forbearunce by Lender Not o Waiver,  Extenstont of the time for payment or
maodification of amectizarion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not aperaie e inlease the linbility of the original Borrower or Borrowert's successors in imerest. Lender shall not
be required to commence prosendings against any successor in {nterest or refuse to extend time for payment or atherwise modity
amortization of the sums securea by this Security Instrument by reason of any demand mude by the original Borrower or
Bortower's successors in interesi. Ay forbearance by Lender In exercising uny right or remedy shall not be u welver of or
prectude the exercise of any right or ~2Zinedy.

12, Succesvors und Asslgns Boxad; Joint and Several Liobility; Co-Slgners. The covenants and agreements of this
Security Instrument shall bind and beneitt % suceessors and assigns of Lender and Borrower, subject to the provisions of
Parugeaph 17, Botrower's covenants and agrecawnts shall be joint and severnl.  Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (a) (s co-signing thiy Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in te Property under the termi o! this Security Instrument; (b) is not personally obligated to puy the sums
secured by this Security Instrument; and (¢} ageees thit Lerder and any other Bortower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms o s Security {nstrument or the Note without the Botrower's consent.

13, Loan Charges. 1T the loan secured by this Security 1nstrument s subject to u law which sets maximum loan chorges,
and that daw is finally interpreted so thut the interest or other lean charges collected or to be collected Tn connection with the loan
exceed the permitted limits, then: (o) any such Joan charge shall be soduved by the amount necessary to reduce the charge w the
tcm\iucd fimit; and (1) any sums aleeady cotlected from Borrower whichexceeded permitted Himits will be refunded to Botrower.

ender may choose o make this refund by reducing the principal oved under the Note or by making n direct payment to
Bnrmw:r.Nlt' o refund reduces prinipal, the reduction will be treated as « rarttal prepayment without any prepayment churge
under the Note.

14. Notlees, Any notice to Borrower provided tor in this Securlty Instrurient shall be given by delivering it or by mailing
it by frst ¢lass mait unless applicable law requires use of another method. The neties shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender sl be given by (lrst class mail to Lender's
aduress stated herein or any other address Lender designates by notice 10 Borrower. Ay aotice provided for in this Security
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

18. Governing Luw: Severabllity, This Security Instrument shatl be governed by toderal law and the law of the
furisdiction in which the Property is located. In the evemt that any provision or clause of this Seeurity Insirument or the Note
conflicts with applicable law, such contlict shall not alfect other provisions of this Securily Instrument or the Note which cap be
given etfect without the vonflicting provision. To this end the provisions of this Security Instrument 2 the Note are declared
{0 be severnble.

16, Borrower's Copy. Buorrower shall be given one contormed copy of the Note and ol this Security-Instrumient.

17, ‘Transfer of the Property or w Beueficlal Interest In Borrower, 18 all or any punt of the Propurty or any interes:
in it is sold or transterred (or iF o beneficial interest in Borrower is sold ot transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiblied by lederal Inw as of the date
of this Security Insteument.

(' Lender exercises this option, Lender shall give Borrower notice of acceleration,  The notive shall provide a perlod of
not less than 30 days fram the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Security nstrument. It Borrower fils to pay these sutns prior to the expiration of thiy period, Lender may invoke any remedics
permitted by this Securlty Instrument without turther notice or demand on Borrower,

18, Borrower's Right to Relnstate. 1 Borrower meets certnin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ot any time prior to the enelier at: (1) 5 days (or such other period as
applicabte law may specity for reinstatement) before sale of the Property pursunnt to any power of sale contained in this Securliy
Instrument; o (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (») pays Lender
all suims which then would be due under this Security Instrument and the Note g if no aceelerntion had occurted; (b) cures any
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defauit of any other covenants or agreements; (c) pays all expensds incurred in enforcing this Security Instrument, including, but
not limited to, reasonable pttorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eftective as if no acceleration had occurred.  However, this right to reinstate shall not apply In the case
of acceleration under Parngraph 17,

(9. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Securily
[nstrument) may be sold one or more times without prior notice o Borrower. A sate may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Serviver unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph |4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made.  The notice will also contain any other
information required by applicable law,

20, Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shalt nat apply lo the presence, use, or storage on
the Property of smal auantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shrut promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by any
governmental or regulaor, agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has asup kaowledge. [t Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or ather remediaion of any Hazardous Substance aftecting the Property is necessary, Borrower shall promply take
all necessary remedial actions in‘acsordance with Environmental Law,

As used in this Paragraph 207, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matetisly Zontaining asbestos or formaldehyde, and radioactive materiuls. As used in this
paragraph 20, "Environmental Law" means fedsia! laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmentl protection,

NON-UNIFORM COVENANTS. Borrower ani! Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give s:otice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrumeni-(but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall speciy: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is givers to Borrower, by which the default must be cured; and (d)
that fullure to cure the default on or before the date speclfied in<he notlce may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ais sole of the Property. The totice shall further inform
Borrower of the right to reinstate after acceleratlon and the right to arsert in the foreclosure proceeding the non-existence
of n defauit or uny other defense of Borrower to acceleration and forec!zgure, If the default is not cured on or hefore the
date specified n the notice, Lender at its optlon may require immediate paynéent in full of all sums secured by this Securlty
Instrument without further demond and may foreclose this Securlty Instrument oy judicial proceeding. Lender shall be
entitled to collect ull expenses incurred in pursulng the remedics provided In this oragraph 21, Including, but not limlted
to, reasvnable attorneys’ fees und costs of title evidence,

22, Release. Upon paytment ol all sums secured by this Securlty Instrument, Lencer snall release this Seeurity [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Prepenty.

24. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower (nd r2corded together with thiy
Security Instrument, the covenants and agreements of each such rider shull be incorporated into and sbuii-wnend and supplement
the covenants and agreements of this Security Instrument as il the rider(s) were o part of this Securityipzirument,

The following riders are attached:
Adjustable Rate Rider
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BY SIGNING BELOW, Borrower ticeepts und agrees (o the lerms and covenants contained in this Security fustrument
t and in any rider(s) executed by Borrower and recorded with it ' ﬁd

o Yooy oo G remnc

C ALEX MOORE ELLEN C MOORE

|Spuoes otos This Line ¥or Acknuwledgraion)

STATE OF {LLINQIS, County of COOK l
55

1, the Undersigned, a Notary Public in and for said county and stute, do hereby certify that

C ALEX MOORE,
ELLEN C MOORE, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing inz.ranent, appeared before

me this day in person, and acknowledged that he/she/they signed and delivered the said instrument us.iiis, her, their free and
voluntary act, for the uses and purposes thercin set forth.

Given under my hand and oflicial seal, this 14t h dayol  August, 1998

My Commission expires: ‘é’ 77’%

Record and Return to:

CHASE MANHATTAN MORTGAGE CORPORATION

1500 N 15TH STREET

MONROE LA 171201

ATTENTION:FINAL CERTIFICATION DEPARTMENT - 3 SOUTH

Prepared By:

DOWNTOWN CHICAGO " A

625 NORTH COURT SUITE 230 OFFICIAL SEAL

PALATINE IL 60087 RICHARD T. BECHTEL
NOTARY PUBLIC, STATE OF ILLINOIS
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FIXED/ADJUSTABLE RATE RIDER ~ S100°1%2
CMT NON-CONVERT 10/1 ARM *irw 1 Oveurs Fixeih
(1 Your Freusury Index - Ruty Cap)

THIS SIXED/ADJUSTABLE RATE RIDER is made this 14th day of
August 1998 , and ig incorporated into and shall be deemed
to amend aad zupplement the Mortgage, Deed of Trust or Security Deed (the
"Security [ratiument") of the mame date given by the undersigned (the
"Borrower") to @osmre Borrowar’'s Adjustable Rate Note (the "Note ") to

CHASE MANHATTEN MORTGAGQE CORPORATION
(the "Lender")

of the pame date aud covering the property described in the Security Ingtrument
and located at:

466 POPLAR BT, WINNETKA, IL 60093
tProgerty Addtari)

TiE NOTE CONTAINS PROVIBIONB AJLAWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THR NOTR LIMITS THE AMOUNT THE BORROWBR'S INTRREST
RATE CAN CHANGE AT ANY ONR TIMR AND tn% MAXINUM RATR THE BORROWER MUST PAY.

ADDITIONAL COVENANTS., In addition to(tte covenants and agreements made in the
Security Inotrument, Borrower and Lender Zurther covenant and agree as follows:
A. INTERRAT RATE AND MONTHLY PAYMENT CHAKGLB
The Note provides for an initial interest raca of

Six and Seven-Eighths 6.875 .
Eheluote provides for changes in the intersst rate-and the monthly puyments, as
ollows:

4. INTEREST RATE AND MONTHLY PAYWENT CHANGES

{A} Change Dates

The interest rate I will pay may change on the first/ dey of
September 2008 , and on that day every 12th month thercafter. Each date on
which my intereast rate could change is called “Change Date."

{8) The Index

Beginning with the first Change Date, my intermst rate will e based on an
Index. The "Index" is the weekly average yield on United Sta%es Treasury
securities adjusted to a congtant maturity of 1 year, as made availsblc by the
Federal Reserve Board. The moat recent Index figure available as of the date
45 days before each Change Date is called the "Current Index." If the Index
ig no longer available, the Note Holder will choose & new index which 1s baged
upon comparable information. The Note Holder will give me notice of this
choice.

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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. (C) Calculation of Changes

! Before sach Change Date, the Note Holder will calculate my new intereat rate
3 by adding

“ Two and Three-Quarters

. percentage points { 2,750 %), "the Margin", to the Current Index. The
: Note Holder will then round the result of this addition to the nearest one-
H eighth of one percentage point (0.125%). Subject to the limite stated in Section

4{D) bealow, this rounded amount will bhe my new interest rate until the next
Change Date.

The Note Holder will then datermine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new
amount <i.ry monthly payment.

(D) Liriics on Interest Rate Changes

The int¢rest rate I am required to pay at the first Change Date will not be

reater than 87

ine and Seven-Eighths 9.875
or less than _
Three and Seven-Fighths 3.875 %,
Thereafter, my inte:eat rate will never be increased or decreased on any single
Change Date by more than twh percentage pointe (2.0%) from the rate of interest
I have been paying for tihr preceding twelve months. My interest rate will never
be greater than .

Eléven and Seven-Eighths 11.875 ,
or less than the Margin.

(B) Effective Date of Changus

My new interest rate will becois effective on each Change Date. I will pa
the amount of my new monthly paynent -beginning on the first monthly paymen
after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changen

The Note Holder will deliver or ma'l to me a notice of any changes in m
interest rate and the amount of my monthly rayment before the effective date o
any change., The notice will include infortecion required by law to be glven me
and also the title and telephons number of a pecron who will answer any question
I may have regarding the notice.

A) Until the interest rate is changed fiom s -fixed rate to an adjuastable
rate on the first change date, Uniform Covenant 17 shall be as follows:
Hmﬂmima_uqa%ﬂ_mmw. Inkeyent.
all or any part o e Property or any Interest in it is sold or
tranaferred (or if a beneficial interest 1is sold o Lransferred) without
immediate payment in full of all sums secured by thir Security Instrument,
Lender may call all such sums immediately due and payable.
If tender exerciges this right, Lender shall uive Borrower notice
of acceleration. The notice shall provide a period of not fhss chan thirty (30)
days trom the date the notice is delivered or majiled within which the Borrower
must pay all sums secured by this Security Instrument. If Borrowes feils to pay
thesa sums prior to the expiration of this period, Lender may invoke an
remgdies permitted by this Security Instrument without further notitm Or deman
on Borrower.

(8) Once the interest rate changes to an adjustable rate, Uniform Covenant
17 described in (A) above shall then cease to be in effect and Uniform Covenant
17 shall instead be aw follows:

all or any part o e Proper ¥ or any interest in it is sold or
transferved f(or if a beneficial interest is sold or tranasferred) without

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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W) immediate payment in full of all sBume secured by this Security Instrument,
“ Lender may call all such sums immediately due and payable. ‘
> If Lender exercises this right, Lender shall give Borrower notice
! of acceleration. The notice shall provide a period of not Iepa than thirty (30}
. days from the date the notice is delivered or mailed within which the Borrower
£ must pay all sume secured by this Security Instrument. If Borrower fails to pay
Fi these sumg prior to the expiration of such period, Lender may invoke any
remedien permitted by this Security Inatrument without further notice cor demand

on Borrower,

After the first Change Date, the Lender shall not exercise this
right if: {a} Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’'s security will
not be immaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Seeuritg Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a
reagonable” fee as a condition to Lender’s consent to the loan assumption.
Lender may &loc require the transferee to sign an assumption agreement that is
acceptable to/leader and that obligates the transferee to keep all the promises
and agreements mad® in the Note and in this Security Instrument. Borrower will
continue to be cblicated under the Note and this Security Instrument unless

Lender releases Borccwer in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjracable Rate Rider,

o 1
Gl Ll R

—~ ELLENC MGORE

MULTISTATE FIXED/ADJUSTARLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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