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fH\NORNIBT MORTGAGE, INC.

™ MANCY L. MITCHELL
tj 1121 B. MAIN STREAT, SUITR 330

8T. CHARLES, IL 601740000
Ny

MORTGAGE

THIS MORTGAGE ("Sscvsity Instrument”) is givenon  AUGUST 13, 1998 . The mortgagor is
STANLIY G. MALINOWSKI PiT LAURENE MALINOWSKI, HUBBAND AND WIFE

MAIL TO: NORWEST MORTGAGE INC.
FINAL DOCS. M S. 0697
B CERROLIS, M. 5403 2021
IN .
\5'( Borrower™). This Security Instrument is given tu  NORWEET MORTGAGR, INC.

which is organized and existing under the laws of THZ sTATE OF CALIPORNIA . and whose
address is 7495 NEW HORIZON WAY, FRBDERICK, Yo 131703

("Lender"). Borrower owes Lender the principal sum of
THRRE HUNDRED SIXTY THOUSAND AND 00/100

Dollars (U.S. $*+**360,000.00 ).

This dubt is evidenced by Borrower's note dated the same date «s-this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 01, 2028
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidinced by the Note, with interest, and all renewnls.
extensions and modifications of the Note; (b) the payment of all other sums, vith interest, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrawer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gront-and convey to Lender the following
described property located in  COOK County, lilinols:
SBE ATTACHED

*SEE ADJUSTABLE RATR RIDER

Parcet ID #: 0%-29-401-040-0000
which has the address of 1413 MIDDLEBURY LN, WILMRTTE {Street, Cley],
lilinois 60091 (Zip Code] ("Property Address");

ILLINOI§-Singla Family-FNMA/FHLMC UNIFORM
Initialy: INSTRUMENT Form 3014 9§/80
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refeered to In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrowet iy lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal ond Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dut under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay {o
Lender an the day monthly paynwents aze due uider the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessmients which may attain priority over this Security [nstrutment as a licn on the Property; (b) yeurly leasehold payments
or ground rents or the Propenty, if any: (¢) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (¢) ycarly morigage insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in accordance with
the provisions of paragrazh.8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow Items,
Lender may, at any timz, eollect and hold Funds In an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may t=quirs for Borrower's escrow account under the federal Reul Estate Settlement Procedures Act of
1974 ns amended trom time to tire, 12 U,S.C. Section 2601 ef seq. ("RESPA"), unless another Jaw that applies to the Funds
sets o lesser amount. [F so. Lendelwny, at any time, collect and hold Fundy in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuad due on the besis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance viith anolicable law.

The Funds shall be held in an Instituton ‘whose deposhts are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lendet Is such an institutior) o in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower tar iwoiding and applylng the Funds, annually analyzing the escrow account, ot
verifying the Escrow [tems. unless Lender pays Borrow<=iaterest on the Funds and applicable law permits Lender to make such
u charge. However, Lender may requite Botrower to pay a snestine charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicabls low provides otherwise. Unless an agreement Is made or
applicable lnw requires interest to be pald, Lender shall not be ioived to pay Borrower any Intereal or earnings o the Funds.
Borrower and Lender may agree in writing, however, that interesi#i?i be pald on the Funds. Lender shall give to Borrower,
without charge, an annun) ncounting of the Funds, showing credits 2id Jebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged us additional security ‘2¢ all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by rpphizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. i the wmount of the Funds held by Lender at any
time i3 not sufficlent to pay the Escrow ltems when due, Lender may so notify Bortower tn writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall‘mpke up the deficlency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall rromntly refund to Borrower any
Funds held by Lender. It, under paragraph 21, Lender shall acquire or setl the Property, Lender, prio: to the acquisition of sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lendzcunder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounta payable under paragraph 2:
third, to {nterest due; tourth, to principal due; and Inst, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assesstents, charges, fines and impositions attributable (o the Property
which may attain priotity over this Security Insirument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or If not pald in that manner, Borrower shall pay them on time dircctly
10 the person owed payment. Borrower shait promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borcower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner aceeptable lo Lender; (b) contests In good faith the lien

by, or defends against enforcetnent of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of tie lien an agreement satistactory to Lender subordinating the lien to

this Security instrument. 1f Lender determines that any part of the Property Is subject to a lien which may attaln priority(qvcr
"
iyl
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this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the Hen or take one or
’. more of the actions set forth above within 10 days of the giving of notice,

,,Z’, S. Hazard or Property Insurance. Borrower shall keep the improvements now cxluzlng or hereafter erected on the
" Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
1‘ Hoods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the periods

- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
“/ which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

-t option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

4 All insurance policies and renewals shall be acceptable to Lender and shall include & siandard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nolices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr of the
Property damaged, If the restoration or repair is economicaily feasible and Lender's security is not lessened, If the restoration or
repair is not ecorcmi:ally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secviitv Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does not ‘antwer within 30 days a notice from Lender that the insutance carrler has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstruient, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrow:r otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month’y payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquiziion shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ani} Protection of the Property; Borrower's Loan Application; Leuseholds,
Borrower shall occupy, establish, and use the Prope:(y 18 Sorrower’s principal residence within sixily days after the execution of
this Security Instrument and shall continue to occupy ‘iz Property as Borrower's principal residence for at [enst one year after
the date of occupancy, untess Lender othenwvise agrees in wiiting, which consent shall not be unreasonably withiield, or unless
extenuating circumstances exist which are beyond Borrowsr's-control, Borrower shall not destroy, damage or impair the
Property, allow the Property o deferlorate, or commit waste o tie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ceiminal, is begun that in Leddsi's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the llen created by this Security Yostrament or Lender's security interest. Borrower may
cure such a default and relnstate, as provided in paragraph 18, by causine ¢ action or proceeding to be dismissed with a ruling
that, In Lender's good faith determination, preciudes forfeiture of the Borrower s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securlhy futerest. Borrower shall also be in default if
Borrower, duting the lonn application process, gave materiatly false or inaccurate info:mation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced bu the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resideace i this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquices fa= title 1o the Property, the
leasehold and the fee litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property, It Borrower fails to perform the covenants aud tgreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in/thc Property (such as a
procecding {n bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulntions), then Cender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include poying any sums secured hy a len which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' tees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premlums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bortower shall pay the premiums required to
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{7 obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost substantiaily equivalent to the
}3cost o Borrower of the mortyage insurance previously In effect, from an aliernate mortgage insurer approved by Lender. If
™+ substantially equivalent mortgnge Insurance coverage is not availnble, Borrower stiali pay to Lender each month a sum equal to
L1 ong-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to
e be In effect. Lender will accept, use and retain these payments as a loss reserve in jleu of mortgage insurance. Loss reserve
“w payments may no {onger be required, al the option of Lender, If mortgage insurance coverage (in the amount and for the perfod
‘ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
=) the premiums required 10 maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage
4 insurance ends In accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection., Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lendsr,

In the event ¢f &o1al taking of the Property, the proceeds shall be appiied to the sums secured by this Security Instrument,
whether or not then die with any cxcess paid (o Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Prope:tyimmediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immedietcly-before the 1king, unless Borrower and Lendet otherwise agree in writing, the sums secured by
this Security Instrument shall e ¢aduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immedircely before the taking, divided by (b} the fair market value of the Property immediately
before the 1aking. Any balance shiii be naid to Borrower. [n the event of & partial taking of the Property In which the fair
market value of the Property immediately tefsre the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise 2z in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fail¢ te réspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, &t its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writliz. -any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referted to in parugtuphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a %¥xiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted o) ender to any successor in interest of Borrower shall
not operate to release the liability of the originai Botrower or Borrower's siccessors in interest. Lender shall not be required to
commence proceedings against any successor in Interest or refuse to extend tive fo! payment or otherwise modify amontization
of the sums secured by this Security Instrumeni by reason of any demand tialc hy the original Borrower or Borrower’s
successars in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.-cubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower vho co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgsge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily oliizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Botrower may agree 1o exteid, nodify, forbear or
make any nccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling
it by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

@‘-anuu (ve0n) Poge 4 0t & Form 3014 9/80
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notlee provided for in this
Security Instrument shall be deemed to have been given to Borrowet or Lender whien given as provided in this paragraph.
. 15, Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
¢ Jurisdiction in which the Property is located. In the event that any provision ot clause of this Securlly Instrument or the Note
conflicta with applicable law, such contlict shalt not affect other provisions of this Securlty Instrument or the Note which can be
glven eftect without the conflicting provision, To this end the provistons of this Security Instrument and the Note are declared
* 10 be severable.

16. Borrower's Copy. Borrower shall be iven one conformed copy of the Note and of thls Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any Interest in it
is sold or tranafeered (or If a beneficial interest in Borrower is sold or transferred and Borrower Is ot 4 natural person) without
Lender's prior written consent, Lender may, at s option, require Immediate payment in full of all sumy secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiblted by federal law as of the date
of this Security [nstrument.

1" Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days“irora the date the notice is delivered or malied within which Botrower must pay all sums secured by this
Security Instrumient. '7 Borrower fulls to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securitv irstrument without furiher notice or demand on Borrower,

I8, Borrower's Piab: to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Ingtument discontinued at any time prlor to the earlier oft (a) 5 days (or such other period as
applicable faw may specily for réirstatement) before sale of the Property pursuant to any power of sale contalned in this
Security Instrument; or (b) entry ¢¥a fudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) poys
Lender all sums which then would be (ue uriler this Sceurity Instrument and the Note as If no acceleratlon had occurred; (b)
cures any default of any other covenants Or agraements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable attorteys fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securily Instrument, Lender’s richts in the Property and Borrower's obligation lo pay the sums sccured by
this Securily Instrument shail continue unchanged, 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us'it no acceleration had nccurred. However, this right to reinstate shall
not apply in the case of nceeleration under parageaph 17.

19. Sale of Note; Change of Loan Servicer, The Nuic-Gi a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notlee tu Patrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mous and this Security Instrument, There also may be one
ot mate changes of the Loan Servicer unrelated to a sale of the Note. [f in<re is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parngraph 14 above =i applicable law, The notlce will staw the name and
address of the new Loan Servicer and the address to which payments should te mids. The notice will also contain any other
information tequired by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence,-usé; Zisposal, stotage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycir else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall it apply to the presence, use, or
storage on the Property of small quantitles of Hazardous Substances that are generally recognizes 1 be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsul* o- other action by any
governmental or regulatory agency or private party Involving the Property and any Hazardous Substance cr Environmental Law
of which Borrower has nctual knowledge. If Borrower learns, or Is notified by any governmental or regulaioiy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herblcides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used In
this paragraph 20, "Environmental Law" meuns federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under poragraph 17 unless

i
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applicable law provides otherwise). The notice shall specify: (u) the default; (b} the actlon required to cure the default;
(c) a date, not less than 30 duys from the date the notlce is glven 1o Borrower, by which the default must be cured; and
(c) that fatlure to cure the default on or before the date specified In the notice may result in acceleration of the sums

" secured by this Securlty Instrument, foreclosure by Judicinl proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerution and foreclosure. If the default is not cured on
ot before the date specified in the notice, Lender, at its option, may require immediate payment In full of all sums
secured by this Securily Instrument without further demand and may forcclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonnbie attorneys® fees and coste of title evidence,

22. Retease. Upon payment of al} sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation cosls.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders t~ this Securlty Instrument, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, 1% covennnts and agreements of each such rider shall be incorporated Into and shall amend and supplement
the covenants and agreemes of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

[Check upplicable box(es’]

Adjustable Rate Rider Condominium Rider |-4 Family Rider
Geaduated Payment Ride Planned Unlt Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower aceepts did agrees 1o (he terms and covenants contained in thia Securily Instrument and
in any rider(s) executed by Borrower and recorded with lt.

Witnesses: o / % f ' <

STANLEY /G. MALINONSKI / o)
.!- ST RN /mewwwu g_

el A P elimrnd

(Seal)
LAURRVZ MALINOWEKI N - ~Burrower
Aen [Tl Gaext
(Seal) AV —(Seal)
Bortower Borrower
STATE QF ILLINOIS, COOK - County st
| ORI S RN Lo NI » 0 Notury,Public in and for sald cocnty »3d state do hereby certify

that STANLEY Q. MALINONSXI LAURENE NALINONSXI BBAND AND WIFl

L *.‘ " AN u. %
.* h\‘ qd““\e"l Gkt £ “Cr“\x (s
, personally knuwn (0 me (o be the same persoréd) whase L\m«kt’)
subscribed to the toregoing instrument, appeared before me this day in person, and acknowledged that THBY
signed and defivered the said instrument as THRIR free and voluntary act, for the uses and purposes theretn sei forth.
Given under my hand and official seal, this 13TR L tlgyof l)mou , 1998

My Commission Expires: = B -, T____._..__
Notary Public
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a0 .
: FIXED/ADJUSTABLE RATE RIDER
,:l {1 Year Treasury Index - Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this13TH day of AUGUST X
1598 , and is incorporated into and shall be deemed to amend and supplement

the Monigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersignzd (the “Borrower™) 1o secure Borrower's Fixed/Adjustable Rate Noie (the "Note") to
RORWRLY JORTGAGE, INCQ.

(the *Lender™ - the same daie and covering the Propenty described in the Security Instrument and locaied

at:1213 MIDOL%PURY LN, WILMETTE, IL 60091
' ' MAILTO:NORWEST

L ASALLE AVE., STE 1000
(Property Address MINNEAPOLIS: MN- §6402-2021
THE NOTE PRCVIOSS FOR A CHANGE IN THE BORROWER'S FIXED |
INTEREST RATE T AM-ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE J0ORROWER'S ADJUSTASBLE INTEREST RATE CAN |
CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In additiot to'the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard ogree as follows:

|
|
|
A. ADJUSTABLE RATE AND MONTHLY PAYMERF CHANGES ‘
The Note provides for an initial fixed interest rate of 7,375 %. The Notc nlso ‘
provides for a change in the initial (xed rate to an adjustable in.crest rate, as follows: 1
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES |
|

|

|

(A) Change Dates
The initlal fixed interest rate | will pay will change to an adjustable inieest rate on the first day of
SEPTEMBER 2003 , and the adjustable interest rate 4 wii! pay may change on that

MULTISTATE PIXED/ADJUSTABLE RATE RIOER - 1 YEAR TREABURY INDEX: Singte Family -
Bannie Mae Uniform instrumaent
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dny every 12th month thereafter. The date on which my Initial fixed interest rate changes 1o an adjustable
interest rate, and cach date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is.the weekly average yield on United States Treasury securitles adjusted to a consiant maturity of
1 year, az niade available by the Feders! Reserve Board. The mosi recent Index figure available as of the
date 45 davs before each Change Date is called the "Current Index.”

I the {ndzx {8 no longer available, the Note Holder will choose a new Index that is based upon
comparable infyemation, The Note Holder will give me notice of this cholce.

(C) Cateulation o2 Chunges

Before each Chaugr Date, the Note Holder will calculate my new interest rate by adding
TNO AND THRERR-QUALIERS percentage point(s)
( 2.7%0 %) ‘c.the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eightii of ~ne percentage point (0.125%). Subject to the Himits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then deternane the amoumt of the monthly payment that would be sufficient to
repny the unpaid principal that | am expecied to-owe ot the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymeiis. The result of this calculation will be the new amount of
my monthty payment,

(D) Limits on Interest Rote Changes |

The interest rate 1 am required to pay at e first Change Date will nol be greater than
12.37% % or less than 2. 780 %. Thereafter, my adjustable interest ‘
rate wilf never be increased or decreased on any single Chaare Dnte by more than two percentage points |
{2.0%) from the rawe of interust 1 have been paying for the n'zceding 12 months. My interest rate will (
never be greater thanl2.378 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. { w i pay the amount of my new
monthly payment beginning on the first monthly payment date after the Charijse-Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to ne a notice of the change in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjusiable interest rate before the effzctive date of any
change, The notice will include the amount of my monthly payment, any information required Uy, law to be
given me and also the telephone number of & person who will answer any question [ may have ey arding
the notice.

lnlﬂals:ﬂm
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTERES1 RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFOR! COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

‘Trupaie” of the Property or n Beneficinl Interest in Borrower. It ull o any part of the
Property or ey interest in it Is sold or transferred (or if u beneflcial interest in Borrower iy sold
or transferred pu¢ Sorrower is not o natural person) without Lender's prior weitten consent,
Lender may, at its otion, require Immediate payment in full of alt sums secured by this Security
instrument. However, thiz option shall not be exercised by Lender I exercise s prohibited by
tederal faw as of the date( Lais Security Instrument.

If Lender exercises this opiion, Lender shall glve Borrower notice of acceleration. The
notice shall provide n period of not less than 30 days from the date the notice s delivered or
matled within which Borrower mustoay all sums secured by this Security Instrument, If
Borrower fails to pay these sums priorthe expiration of this period, Lender may invoke any
remedies perinitted by this Seeurity Instrment without urther notice or demand on Borrower,

1. WHEN BORROWER'S INITIAL KIXED) INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INS«RUMENT DESCRIBED IN SECTION 81
ABOVE SHALL THEN CEASE TO BE IN EFFECT, An") THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT S@ALL-BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Bencficlal Interest in Borrowss, (¥ #if or any part of the
Property ot any Interest in it is sold or transterred (or if u beneficlal intezcii iz Borrower is sold
of transforred and Borrower is not a natural person) without Lender's priov writlen consent,
Lender may, at its option, require immediate payment in full of all sums secured by w's Security
Insirument. However, this option shall not be exercised by Lender if exercise ta nroaibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this nption
if: (n) Borrower causes to be submitted to Lender information required by Lender to evawate the
intended transferce as If a new loan were being made to the transteree; and (b) Lenae.
reasonably determines that Lender's security will not be impatred by the loan assumption and
that the risk ot a breach of any covenant or agreement in this Security Instrument Is acceptable to

Lender.
Initiais _f‘?_‘i_/w
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To the extent permitted by applicable law, Lender may charge a reasonable fee oy a
condition to Lender's consent 1o the loan assumption, Lender alse may require the transferee 1o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promists and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lenaci relenses Borrower In writing.

i Lender exercises the option to require Immediate payment in full, Lender shall give
Borrowei ruiice of acceleration. The notice shall provide a period of not less than 30 days from
the date the-nztive {9 delivered or malled within which Borrower must pay all sums secured by
this Security fne:curent. If Borrower [ails to pay these sums prior to the expiration of this
period, Lender moy invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Horrowe: accepta and ngrees to the terms and covenants contained in this

lecdiAdjuatnblc Rate Rider.
(!. al) (Seﬂl)

-Butrtwit S'I'ANLIY 0. mx OWAXT "JC DrrawWer
Aot gk é‘
(Seal) : (Seal)
Borrower LA SR INOWSKI -Borrower
for Bfreney < Caed
(Seal) o {Seal)
-Botrower Borrower
(Seal) Z (Scal)
Durrower -Bormwer
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LOT 26 (EXCERT Tﬂum@$§f| IHE@IAE’ZE BLOCK 6 IN FIRST
ADDITION TO KENIL ) A BUB H /2 OF THE NORTH 1/2 OF
THE SOUTH EAST 1/4 (EXCEPT THAT PART LYING SOUTH AND WEST OF THE CENTER LINE OF
NORTHFTIELD ROAD) TOUETHER WITH THE SOUTH 8 ACRES OF THE SOUTHWEST 1/4 OF THE
‘NORTHEAST 1/4 ALL IN SECTION 29, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD

 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.







