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MIDDLEBERG, RIDDLE & GIANNA
7676 WOODWAY, SUITE 32§
HQUSTON, TEXAS 77063
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Loan No: 1168105 Data ID: 314
Borrower: LOURDES (1L WONTECLARO

FHA Case No.
131-9332766-703 203B

MORTGAGE

THIS MORTGAGE ("Sccutity Inslrument ') is given on the 18th day of Juiy, 1998,
The mortgagor is LOURDES J, MONTECLARO, A MARRIED WOMAN AS TG AN UNDIVIDED 1/2 INTEREST,
AND PO?! HOS M. MONTECLARO AND JOSEFINA b MONTECLARO, HUSBAND AND WIFE AS JOINT
TENANTS AS TO AN UNDIVIDED 1/2 INTEREST

(“Borrower").
This Sccurity Instrument is given to LENDEX, INC,, A CORPORATTUN, which i urganized and existing under the laws
of the State of TEXAS, and whose address is 17440 NORTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS
75287

(“Lender”).
Borrower owes Lender the principal sum of ONE HUNDRED NINETY THOUSAND NINE HUNDRED FIFTY-ONE
and NO/100s----Dollurs (U.S. $ 190,951.00). This debt is cvidenced by Borrowcr's aote dated the snme deie os this

Sccurity Instrument (“Nolce™), which provides for monthly puyments, with the full debt, i not naid cariier, duc and puyable
on August 1, 2023, This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Nole,
with intcrest, und all rencwals, extensions and modifications of the Note; (b) the payment ot 8" ¢*uer sums, with inlerest,
advanced under paragraph 7 to protect Lthe security of this Sceurity Instrament; and (¢) the performance of Borrower's
covenants und agreements under this Sceurity Instrument ond the Note. For this purpose, Borrower docs hereby
morigage, grunt and convey to Lender the following described property located in COOK County, (hinois:
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Loan No: 1168105 I
\{ the amounts M NLQ Elﬁnl Qs c&‘ The tgr;ar@ 'Ei)uc 1o be held by RESPA, Lender

shall account 10 Borrower for the excess funds ax required by RESPA. If the amounts of funds held by Lender ut any
time are not suflicient to pay the Excrow ltems when due, Lender may dotily the Borrower and require Borrower 1o muke
up the shortage ns permitted by RESPA,

The Escrow Funds are pledyed as additional seeurity for oll sums secured by this Sceurity Instrument. (F Borrower
fenders to Lender the full payment of all such sums, ‘Borrower's avcount shull be credited with the balance remnining
for «ll instediment items (), (b), und {¢) und any mortgage insurance premium instaliment that Lender has not become
obligated 10 puy 10 the Seeretary, und Lender shall promptly refund any cxeess funds 1o Borrower, Immediately prior to
u foreclosure sule of the Property or its sequisition by Lender, Borrower's tocount shall be credited with any balinee
remaining for afl installments tor items (a), (b), wnd {c).

3. Appliention of Puyments. All puyments under paragraphs 1 ond 2 shadl be upplied by Lender os follows:

Figat, 10 the mortguge insurance premium to be puid by Lender to the Seeretary or to the monthly charye by the
Sceretary instead of the manthly mortgige insurance premiun,

Second, to any taxes, specin) assessments, leaschold payments or ground rents, und lire, Mood and other hiveurd
insurance premiums, as required;

Third, to interest due under the Nole,

Fourts, 1 amortizatiot of the principul ol the Note; and

Fifth, to ke charges due under the Note,

4. Flre, Flood and Other flazord Insurnnce. Borrower shall insure all improvements on the Property, swhether
now in existence or subsequently erecied, aguinst any huzards, casuuliics, nnd contingencies, including lire, for which
Lender requires insutanze.) This insueance shall be maintained in the amounts and for the periods that Lender reguires,
Borrower shall also insure il apravements on the Property, whether now in existence or subsequently erected, nguinst
[oss by Moads to the extent requared by the Scerctary. All insurunce shall be carried with companies upproved by Lender,
The insurance policics und diy renewals shall be held by Leader and shall include loss payuble clauses in fuvor of, and
in « form neceptable o, Lender,

In the event of loss, Borrowed shol'pive Lender immediate notice by mail. Lender may make proof of loss if not
mude promptly by Borrower.  Buch insurance company concerned is hereby authorized and directed to make payment
for such loss direetly 10 Lender, instead of 1o Barrower and to Lender jointly. All or uny part of the itsurance proceeds
muy be applied by Lender, ut its option, cither (a) to-the reduction of the indebiedness under the Note and this Sccurity
Insteument, first (o any delinquent amounts applizid-in the order in paragraph Y, and then to prepuyment of principad,
or (b) to the restoration or repair of the damaged Prozeity. Any application of the proceeds (o the principul shall not
extend or postpone the due dute of the monthly puymznts which are referred to in puragraph 2, or change the amoun
of such paymenis. Any exeess insuronee proceeds over wn zmount required fo pay all outstunding indebicdness under
the Note and this Security Instrument shull be puid to the vatity legully entitied thereto.

In the event of loreclosure of this Seeurity Instrument ¢ e.hze trunsfer of title 1o the Properly that extinguishes
the indebtedness, oll right, tithe und interest of Boreower in end to Ssurunce policies in foree shall puss 1o the purchaser.,

8. Occupancy, Preservation, Multntenanee und Protectisn of the Property; Borrower's Loun Application;
Leaseholds, Borrower shull occupy, establish, and use the Property as Borrower's principal residence within sixty days
ufter the execution of this Seeurity Insirument {or within sixty days of @ lnted ~ale or transfer of the Property) and shall
continue to occupy the Property s Borrower's principal residence tor at least one yearafier the date of occupuncy, unless
Lender determines that requirement will cause undue hardship for Borrower, or 12138y extenuating circumstances exist
which are beyond Borrower's control. Borrower shall notify Lender of uny extenuating circumstances.  Borrower shall
not commit waste or destroy, damage or substuntinlly change the Property or allow the Froperty 1o deleriorate, reasonable
wear und tear excepted. Lender may inspect the Property i the Property is vacant or abanconer or the loan is in default,
Lender may take ressenable action to protect and preserve such vacant or abandoned Property. Sorrower shall also be
in detuult it Borrower, duting the loan application process, gave materinlly fulse or inaccurate infeimation or statements
1o Lender (or failed to provide Lender with nny material information) in connection with the loun cvidenced by the Note,
including, but not limited to, representutions concerning Borrower's occupuncy of the Property as o priicipal residence.
If this Securily Instrument is on o leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title 10 the Property, the leaschold and fee tille shalf not be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or cluim for damages, direc! or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 10 Lender (o the extent of the (ull amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduetion of the indebiedness under the Note
und this Seeurity Instrument, first to any delinguent nmounts applied in the order provided in paragraph 3, and then {o
prepayment of principal.  Any application of the proceeds to the principal shall not extend or postpone the due dete of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Ay excesy
proceeds over nn nmount requircd to pay all outslunding indebtedness under the Note and this Security Instrument shal)
be paid to the cntity legally entitled thereto,
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Non-Uniporm Covenante. Borrawer and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender ali the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and herely directs each
tenant of the Property to pay the rents 1o Lender or Lender's agents. Howewer, prior 10 Lender's notice to Borrower
-of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shal collect shd receive all rents

and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of renis cotstitutes
an absolute assignment and not an assignment for additional security only.
' if Lender gives notice of breach to Borrower: (a) ali rents received by Borrawer shail be held by Borrower as
trustee for benefit of Lender only, 10 be apptied to the sums secured by the Security Imtrument; (b) Lender shall be
ntitled to collect and receive alt of the rents af the Property; and (c) each tenant of the Property shall pay all rents due
and unpaid 1o Lender or Lender's agent on Lender's written demand to the tenant.

, Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising itk rights under this paragraph 17,

' Lender shall not be required 1o enter upon, take control of or maintain the Praperty before or after giving notice
of breach to Borrawer. However, Lender or & judicially appointed receiver may do so at any 1ime there is a breach. Any
application of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender. This sssignment
of rents of the Prupeity, shall terminate when the debt secured by the Security Instrument is paid in full.

18, Foreclosiie rroceduve. [f Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security iuricument by judicial proceeding, Lender shail be entitied to coliect all expenses incurred
in pursuing the remedies psost>d I this parsgraph 18, including, but not limited to, reasonable attorneys’ foes and
codts of title evidence,

" If the Lender's intereat In th's Security Instrument is held by the Secretary and the Secretary requires
imrediate payment in full under Pursgraph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single Family Mortgage Foreclosure “icv of 1994 ("Act’) (12 US.C. 3751 ¢f aeq.) by requesting a foreclosure
comtmissioner designated under the Act &> commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall dept!v. *he Secretary of any righta otherwise available to s Lender under
this Paragraph 18 or applicable iaw.

19. Releane. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall bay uny recordation costs,

20, Waiver of Homestead. Borrower waives all ngk( of homesicad exemption in the Property.

21, Riders to this Security Instrument. If onc or more riers are executed by Borrower and recorded together
with this Security lnstrument, the covenants of each such rider shais »¢ ncorporated into nd shall amend and aupplement
the covenants and agreements of this Security Instrument as if the ridr{s) were s part of this Security Innrument. {Check
applicable box{es)).

[2) Condominium Rider [ Growing Equity Rider
[J Planned Unit Development Rider [] Graduated Payment Rider

(] Other [specify]
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By Sionisu Briow, Borrower aceepis and agrees 1o the erms contained in this Security Instrument and in any
rider(s) exceuled by Borrower and recorded with it

(fﬁjﬂcﬁrw (ﬂ}é“'@

GIOVANNY ALFONSO, SIGNING SOLEY FOR
THE FURPOSE OF WAIVING HOMESTEAD

feo/y@
S J. MONTECLARC —8orrowsr

(A TSROV .. |
MONTECLARQO —Botrowat

:MNA B. MONTECLARO --Borrower

[Spaca Batow This Line For Acknowledgmaent)

State of IL?OIS §
County of /a0 £~ §

— )
The foregoing instrument wis acknowdedged before me this i day of _o—r/ Ol(f;f ' IQﬁ by

LOURDES J. MONTECLARO AND/PORTHOS M, MONTECLAWA B. MONTECLARO
AND GIOVANNY ALFONSO i .
OFFICIAL SEAL / . Notary Public

Jorn R. Pition . .
D RS ?éj/%ﬂau

Notary Public, State of linols
(Printed Name)

My Commission Expires 324/0
My commission expites: T Raf 3y
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