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RECORD AND RETURN TO:
SOUTH CENTRAL BANK

47 "AND TRUST COMPANY

\}

B86 WEST ROOSEVELT ROAD
CHICAGO, ILLINQIS 60807

Prepated by:

MORTGAGE q

THIS MORTGAGE ("Security Insivrent®) is givenon  AUGUST 17, 1998 . The MOTRUROT 18
Howard Ray Perino, Individuially and as Trustee of the Howard Ray Perino Trust

\, ("Borrower™). This Security Insteument is given to
)SOUTH CENTRAL BANK AND TRUST COMPANY

Y\

which is organized and existing under the laws of  THE STATe OF ILLINOIS . and whose
address is 555 WEST ROOSEVELT ROAD
CHICAGO, ILLINOIS 60607 lender®). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY THREE THOUSAND SEVEN HinREI" FIFTY AND 00/100

[rilars (US. § 243,750.00 ).
This debt is evidenced by Borrower's note dated the same date ax this Security Instrument (*Note*), which provides for
monthly payments, with the full debt, i not paid earlier, due and payable on SEPT&MAER 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tae Note, with interest, and all renewals,
extensions and moditications of the Note; (b) the payment of all other sums, with inter¢st, advanced under paragraph 7 o
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenrats and agreements under this
Security Insteument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuives 32 Lender the follawing
described property localed in- Cook County, Wlinois:
LOT 84 (EXCEPT THE WEST 2 FEET OF SAID LOT) IN H. M. TAYLOR'S
SUBDIVISION OF BLOCK 43 IN CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2
AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH,
RANGE 1/4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

17-17-317-044

Parcel 1D #- . .

which has the addressof 910 S, Bishop St. , Chicago [Street, City],
llinois 0607 [2ap Coute) (C"Property Address™),

ILLINGI]- Sunle Fanuly-FNMA/FHLMC UNIFORM

LT T, -] |N3THUMENT ’o"“ 3014 94‘90 T
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~ this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving ol notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafer erecied on the
Property insuced against loss by fire, hazards included within the term “extended coverage” and any other hazatds, including
flovds or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The fnsurance catrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

AH insurance policies and renewals shalt be acceptable to Lender and shall include a siandard morigage clause. Lender
shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.,
Lender may make prool of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal) be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecorotuicplly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secucity-Instrument, whether ar not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not asaws within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect Ihe insurance proceeds. Lender may use the proceeds to repair or restore the Property or [o pay sums
sceured by this Security Instruamneai, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the moiinly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd: Sy Lender, Borrower’s right o any insurance policics and proceeds resulling from
damage 1o the Property prior to the acquisition.awabl pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acguisition.

6. Occupuncy, Preserviation, Maintenance (el Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Properiv s dorrower's principal residence within sixty days after the execution of
this Security Instrument and shidl continue to occupy tnc Pronerty as Borrower's principal residence for at least one year after
the date of occupincey, unless Lender otherwise agrees in wiiting, which consent shali not be unreasonably withheld, or unless
extenunting circumstanges exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or conimit waste on ioe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the ben created by this Security Tas’rument or Lender's security interest. Borrower may
cure such a defaubt and reinstate, as provided In paragraph 18, by causing-it action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, preciudes forfeilure of the Borrower's interest in the Property or other materind
impairment of the lien created by this Security Instrument or Lender's security Zotcrost, Borrower shalt also be in defuult if
Borrower, during the loan application process, gave mnterially false or inaccutnte infareation or ststements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced<oy the Note, including, but not limhted
to, representations concerning Borrower’s accupancy of the Property as a principal residence. [V this Security Instrument is on a
{easchold, Borrower shall comply with all the provisions of the lease. If Borrower acquires few title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenanty and-azreements contained in
this Security lustrument, or there is a legal proceeding that may significamly affect Lender’s rights in't'ic Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then/cander may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lier which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Praperty 1o inake repairs, Although Lender may take nction under this paragraph
7. Lender does not have to 4o so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumwent. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at lhe Note raie and shalt be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Murtgage Insurance, i Lender required mortgnge insurance as a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums requtired to maintain the mortgage insurance in effect. If, for any weason, the
morigage insurance covernge required by Lender lupses ot ceases to be in eftect, Borrower shall pay the premiums required (

Triliaty.
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/Lender's address stated hetein-or uny other address Lender designiates by notice 1o Borrower, Any hotiee provided for in this
! !Sccurily Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

18, Governlng Law; Scevernbillty, This Security lnstrument shall be governed by federal law and the law of the
"!jurisdictiun in witich the Property is located. In the event that any provision or clause of this Security Instrument or the Note
-4 conflicts with applicable law, such contlict shall not nffect other provisions of this Security Insteument or the Note which can be
¥ given effect without the contlicting provision. To this end the provisions of this Security Instrument and thie Note are declared
4 10 he severable.

4 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrumient,

17. Transfer of the Property or o Benefleind Interest in Borrower, I all or any part of the Property or any interest in it
is sold or translerred (or if o beteficial interest in Borrower is sold or teansferred and Borrower is not n nptural person) without
Lender's prior wrilten consent, Lender may, at ity option, require immediste prymenat in ful) of al) sums secured by this
Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal lsw ns of the date
of this Security Instratnent.

If Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shull pravide a perlod of not
less thun 30 days froe the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Security [nstrument. @ Sozrower fuils (o pay these sums prior to the expiration of this perlod, Lender may invoke any reinedies
permitted by this Security” Hsirument without further notice or demant on Borrower.

I8, Borrower's Kigint ¢ Reinstate. If Borrower meets certnin conditions, Borrower shail have the right o huve
enforcement of this Security thzruaent discontinued m udy time prior to the carlier of (a) § days (or such other period as
applicable taw may specify for sinsiatement) before sale of the Property pursuant to any power of sale comained in this
Security fustrutnent; or (b) entry o1 a jus'giment enforeing this Security Instrument. Those canditions are that Borrower: () pays
Lender afl sums which then would be g dder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or pgreamems; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonnble attonvoys®-fees; and (d) 1akes such action as Lender may rensonably require to assure
that the fien of this Seeurity (nstrument, Lender'srighty in the Propeny and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged 'por reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain Fully effective ar if ne aceeleration had occurred. However, this right to reinstate shail
not apply in the case of nceeleration under paragraph {7,

19, Sale of Note; Change of Losn Servicer, The Noto o a partinl interest in the Note (together with this Security
{nsirument) may be sold one or more times without prior notice to Sorrower, A sale may result in & change in the entity (known
as the "Loan Servicer™) that colleets monthly payments due under the/Weie and this Security Instrument. There alse may be one
ot more changes of the Loan Servicer unrelated 1o a sale of the Note. 1t tiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceordunce with paragraph 14 above-and applicable law. The notice will state the nane and
address of the new Loan Servicer and the address to which payments should ‘be niede. The notice wilf also contain any other
information required by applicable faw,

20, Huzardous Substances, Borrower shall not cause or permit the presence, suse disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyoie <lse to do, anything affecting the
Property that is in violation of any Envitronmental Law. The preceding two sentences sha'l not apply to the presence, use, or
storage on the Property of small quamities of Hazardous Substances that are generally recognizad in be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claiim, demand, Tawswig or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmenial or regwmcry authority, that
any remaval or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acccleration; Remedies. Londer shufl give notice ta Borrower prior to aceelerntion following Borrower's breae
of uny covenant or agreememt in this Security Instrument (but not prior to acceleration under paragraph 17 unl

frtims,
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made thiy 17T day of AUGUST . 1e88 .
amd is incerporated into and sl be deemed 1o nmend and supplement the Mortgage, Deed of Trust or
Security Lead (the "Security Instrament™) of the same date given by the undersigned (the *Borrower®) 1o
seeure Borrewer's Nole o
SOUTH CENTmAL YANK
AND TRUST COmPANY

(the
"Lender™ of the swme deosand covering the Property deseribed in the Security Instrument nnd located at:
910 8. Bishop 8¢,
Chicage, ILLINOIS €OMCT

[Property Address)

1.4 FAMILY COVENANTS. In ndcrion to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenuntand agree as follows:

A. ADDITIONAL PROPERTY SUBECTTO THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Security Instrumen:_<bg following items ate added to the Property
description, and shall also constitute the Property coveied bz the Security [nstrument: building materialy,
appliances and goods of every nature whatsoever now or hereriier locsted in, on, or used, or intended to
be used in connection with the Property, inctuding, but not lisbied 1o, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and ligat, fre prevention and extinguishing
apparatus, securily and aceess control apparatus, piumbing, bath tubs. witer heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, (awaings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabiaets, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, {nciuding replacements and
additiony thereto, shall be deemed 1o be and remain o pant of the Property covered by the Seeurity
Instrument. All of the foregoing together with the Property described in the Security ltrument (or the
leasehold estate i the Security Instrument is on a leaschold) ate referred 1o in this 144 Famby Ridepapd the
Securily Instrument as the *Property.” D

¢

MULTISTATE 1. 4 FAMILY RIDER - Fannis Mae/Freddie Mag Unifarm Instrument Initiate: [\
Pagu tof 3 Form 3170 8190
@&y, s7u 19801 VMP MORTGAGE FORMS - (8001521 7291 Amended 3/83 PP 848)
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If the Rems of the Property are not sufticient to cover the costs of taking control of and managing the
Progerty and of vollicting the Rents imy Tunds expended by Lender Jor sueh purposes shall become
indebtedness of Burrower to Lender seeured by the Seeurity Instrament pursuant to Uniform Covenant 7.

Borrower represents and wirrants that Borrower has not executed any prior assignment of the Rents
and has not and wilt not perform any act that would prevent Lender from excrcising its rights under this
parageari.

Tender, or Lender's agents or a judicially appointed receiver, shall not be requised o enter wpon,
take contzol =4 or maimain the Property before or aufter giving notice st default to Borrower. However,
Lender, or Lender's ugents or a judicially appointed reciver, may do so at any time when a defauli occurs,
Any applicatize o Rents shall not cure or watve any default or invalidate any other right or remedy of
Lender. This assignirent of Rents of the Property shatl terminate when all the sums secured by the Sccurity
nsirument are paid i e

I. CROSS-DEFAULY PROVISION, Borrower's default or breach under any note or agreement in
which Lender has an interest hall be a breach under the Security Insirument and Lender may invoke any of
the remedies permitted by the Sceurity Instrument.

BY SIGNING BELOW, Buorrower uccepts and agrees (o the terms and provisions contained in this
Family Ridey.

M (Sew') . S . . (Seal)

ward Ray Perine, Andivicuslly amtrane Trustes of tha Howard Ray Parinp.Taust
Under Trust Ins nt Dated July 16,7148l For the benefit of Howard Ray Perino.

S ¢. L1 )| LD - (Seal)

Hormwet Qorrower

e ae (S e (] . {Seal)

-Korrower Jorrower

T t. |} . _ — (Seal)

-Borrower Borrower

@O;swu 19801) Pago 3 of 3 Form 31703 8/§0  pps s4ns
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