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X This Assignmant of Rents prepared by: Nlclro lmn 'B"aT:\'k & T;uot Company
& vm. Hiois 65808

ASSIGNME!NT OF RENTS *kAlso Known As Augel Alllon

*k
u THIS ASSIGNMENT OF RENTS IS DATED AUGUST 17, 1998, “eivaen Angsl A. Alllon, whose address Is 2388
8 §. Trumbull Ave.,, Chicago, iL 80623 (referred to below as “frantor"); and Metropolilan Bank & Trust
COmplny. whose address is 2201 W. Cermak Road, Chioago, IL 60807-2098 (referred to below as "Lender").

Q ASSIGNMENT. For valuable consideration, Grantor assigne, grania a ¢ontinuing seourity interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Kuris from the following described
C@ Lt‘ Property located In Cook County, State of lilinola:

LOTS 18, 19 AND 20 IN RAWSONS SUBDIVISION OF LOTS 26, 31, 34 cnd 29 IN BUBDIVISION OF
EAST 1/2 OF WEST 1/2 OF NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NOF.TH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 2352-2358 South Trumbull Avenua, Chicago, IL
K.q 80623. The Real Proparty tax identlfication number Is 16-26-210~047-0000.

(’\ DEFINITIONS. The lollowing words shall have the following meanings when used In this Assignment. Terma not
(» otherwise defined In this Assignmaent shall hava the meanings attributed to such terms in the Uniform Commercial
Q) Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default* mean and include without limitation any of the Events of
Default sst forth below In the section titied “Events of Default.”

Grantor. The word "Grantor® means Angel A, Alllon.

indebtedness. The word "indebtedness” means all principal and interest payabie under the Note and any
amounts sxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with intereat on such amounts as provided In
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Loan No 113-831-0 (Continued)

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repalr; to pay the costs therao! and of all services of all employees, Including their equipment, and of all
continuing costs and expenses of malnta\nln% the Property in proper repalr and condition, and aiso to pay all
{%eg}o%%a:esments and water utllities, and the pramiums on fire and other insurance elfected by Lender on

Compliance with Laws. Lender may do any and all things to éxecute and comply with the laws of the State of
Illflfrégl? ar}%ealgo ggnother laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting roperty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or agents as Lender may deam appropriate, either In
Ic.)Fu'!!denrt : name or In Grantor's name, {0 rent and manage the Proparty, including the collection and application
ents.

Other Acts. tender may do all such other thlnFs and acts with respect to the Property as Lender may deem
aP&roprlate, raci, may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor tor inz purposes stated above.

No Requiremen’ tv Acl, Lender shall not be required to do any of the ioregolng acts or things, and the fact
that Lender shali-inva performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific-act o thing.

APPLICATION OF RENTS.- i costs and oxpenses Incurred by Lender in connection with the Property shall be for

Grantor's account and Lenger may pay such costs and expenses from the Rents. Lender, in is sole discretion,

shall determine the application 2! any and ali Rents received biy it; however, any such Rents recelved by Lender

which are not applied 1o such costs aind expanses shall be agm to the Indebtedness. All expenditures made by

Lender under this Assignment and as¢ reimbursed from the Rents shall become a pant of the Indebledness

gegg;eﬂl t;g émﬁ :aslgignment. and siiall k2 payable on demand, with interest at the Note rate from date of
X u .

FULL PERFORMANCE, |I Grantor pays ail of th Indebtedness when due and otherwlss parfarms all lhe
obligations Imposed upon Grantor under this Assionment, the Note, and the Helated Documents, Lender shall
execute and deliver to Grantor a suitable satisi2<t'an of this Assignment and sultable statements of termination of
any financing statement on file evidencing Lenuer's sacurity interast In the Rents and the Property. Any
termination fee required by law shall be pald by Grarior, It permitted by applicable law. If, however, payment |8
made by Grantor, whether voluntarily or otharwise, or bv ouarantor or by any third party, on the Indebtedness and
thereattar Lender Is forced to remit the amount of that vayment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the reliaf of deblors, (b) by reason of any
judgment, decree or order of any court or administrative bosy naving jurisdiction over Lender or ‘any of Lender's
ro?erty. or ;\c) bY reason 8! any settlemant or compromlsge i any claim magde by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be corsidered unpaid for the purpose of enforcement
of this Assignment and this Assignmant shall continue to be etfecive or shali be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any nate o' otier instrument or aﬂ{eement avidencin
the Indebtedness and the Property will continua to secure the amount rane'y or recovered to the same extent as
that amount naver had been orlglnaitr recelved by Lendar, and Grantor “rail be bound by any judgment, decres,
order, settlement or compromise relating to the Indebtedneas or 1o this Ass.orim:ant,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ofiis - Assignment, or it any action or
groceecnng is commenced that would materially affect” Lender's interests in te eropertx. Lender on Grantor's

ehall may, but shall not be required to, tuke any action that Lender deems apgropvlate. ny amount that Lender
expends [n 8o doing will bear interest af the rate provided for In the Nate from the dalr Inuurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) »e p=yable on demand, (b)
be added to the baiance of the Note and be apportioned among and be payable with any iratzliment ?azmentu (1]
become due during either (i) the term of any apglicable insurance Ilc‘g| or (ll) the remalning ‘arm of the Note, or
(c? be treated as a balloon payment which will be dus and payable at the Nota's maturity. My Assignment also
will secure payment of these amounts. The rlghts provided for in this qaragraph shall be in adaitan 1o any other
rlghta or any remedies to which Lender may te entitled on account of the default. Any such action by Lender
i"aag" not be construed as curing the defaulf 80 as to bar Lender from any remedy that' it otherwise would have

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:
Default on indebtedness. Fallure of Grantor to make any payment when due on the indebtednass.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covanant or condition
contained In this Assignment, the Note or in any of the Related Documents.

Default In Favor of Third Parlles. Should Borrower or any Grantor default ungar any loan, eéxtension of
credit, aecurity agreament, Furchase or sales agreement, or any other agreement, In favor of any other creditor
or person thal may materially atfect any of Borfower's property or Borrower's or Tg rantor's ability to repay
the Loans or parform their respactive obiigations under this Assignment or any of the Ralated Documents,

Falas Statemenis. Any warranty, representation or statem%nt made or furnished to Lender by or on behalf of
Grantor under this Asalqnment. the Note or the Related Documents is faise or misieading in any materlal
respect, aither now or &t the time made or furnighed.

Defective Collateralization. This Assignment or any of the Re'ated Documents ceases to be In full force and
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proceedings (including efforts to modify or vacate any aulomatic stay or injunc!lona appeals and an
fnticlpal past-judgment coilgction services, the cost of searching records, obtaining la reports (inciudin
oreclosure reports), surveyors reports, and ap&ralaal a8, angd title Insurance, to the exient permitted by
applicable law. Grantor alsc will pay any court costs, In addition to al!l other sums provided by law.

i MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, togather with any Related Documents, constitutes the entire understanding
and agreamant of the parties as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be etlective unless S'V"" in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Appiicable Law. This Assignment has been delivered 1o Lender and accepled by Lender In the State of
Hiinols. This Assignment shall be governed by and construed In accordance with the laws ot the State of
1linole.

No Modiflcatie, Grantor shall not enter into any agreement with the holder of ann mortgage, deed of trust, or
other secur’y sjreement which has priority over this Asaignment by which thal agreement is modified,
amended, extanr’ad, or renawed without the prior written consent of Lender. Grantor sha!! neither request nor
accept any future auvances under any such security agreament without the prior written coneent of Lender.

Severabiiity. If a conrt of competent jurlediction finds any provigion of this Assignment to be Invalld or
unenforceabie as to £y parson or circumstance, such finding shall not render that provision Invalid or
unenforceable as 10 any ~iar persons or Clrcumstances. If feasible, any such offanding provision shall be
deemed to be moditied to %e within the limits of enforceability or validity; however, If the otfending provision
cannot be 80 modified, it g Se siricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceabie.

Successors and Aulgnl. Subsat to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binzinigt upon and inure to the banefit of the parties, thelr successors and
aaségns. it ownerhlP of th& Property becomes vested in a person ?:her than Grantor, Lender, without notice
1o Grantor, may deal with Grantor's suc.ejsors wlgx reference 1o this Assignmant and the Indebtedness by
w: ?tt rfigrl':negégpecdenggsaxtenslon without ra'aasing Grantor from tha obligations of this Assignment or liabllity
unde .

Time Is of the Essence. Time s of the essencs In.tha performance of this Assignmaent.

Waiver of Homestead Exemgtion. Grantor hecebv releases and walves all rlﬂhta and benefits of the
homestead exemption laws of the State of IHinois as 1, 8l Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed tr'have waived any rights under this Assignment (or
under the Related Documents) unless such waiver i8 In wiitlio and signed by Lender. No delay or omission
on the part of Lender in exercising any right ahall operate 46 a waiver of such right or any other right. A
walver Dy any party of a provision of this Assignment shail no: Constitute a waiver of or prejudice the ,part%'s
right otherwise to demand strict compliance with that JJrovfsmn 07 uy other provigion, No prior waiver by
Lender, nor any course of dealing between Lender ana Grantor, 3hal constitute a walver of any of Lender's
rights or any of Grantor's obligations as 1o any future transactions. V«hanaver consent by Lender Is required
in" this Assignment, the granting of such consent by Lender in any (ng'ence shall not constitute continuing
consent to subsequent Instances where such consenf is required.

GAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

i) A A

Angél A’ Alllon
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