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MORTGAGE

THIS MORTGAGE |5 DATED AUGUST 17, 1098, between LINDA FLORES, whose address Is 5333 NORTH
SAWYER, CHICAGO, IL 60625 {referred to below as "Crantor"); and First American Bank, whose address Is
201 S. State Street, P.O. Box 307, Hampshire, 1L 60140 ireferred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior inortgages, warnants, and conveys to Lender all
of Grantor's rignt, titie, and intarest in and to the following dusnribed real property, together with all existing or
subsequently ergcled or affixed bulidings, Improvements any fixtures; aff easements, rights of way. and
appurtenances; all water, water rights, walercourses and ditch righta fincluding stock in utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating 10 the.raal property, including without limitation
all mingrals, oil, gas, gaothermal and simiar matters, locited In COOK Zonnty, State of liinols {the *Real
Property”):

LOT i1 AND NORTH (/2 OF LOT 12 IN BLOCK 5 IN NORTH "ARK ADDITION TO CHICAGO, A

SUBDIVISION OF PARTS OF NORTHEAST 1/4 AND SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOIC-CTUNTY, ILLINOIS,

The Real Property ur Hts address Is commonly known a5 5333 NORTH SAWYER, CHICAC, iL 60625, The
Real Propeny tax identification number is 13-11-217-008-0000.

Grantor presently assigns to Lendar ali of Grantor's right, tille, and Interes! in and to all leases of the Property and
all Rents from the Property. !n addition, Grantor grants to Lender a Uniform Commarcial Code securlly interest in
the Parsonal Property and Rents.

DEFINITIONS. The fofiowing words shail have the foliowing meanings when used in this Mortgage. Terms nol
otherwise definad in this Morigage shall have the meanings attributed to such terms in the Uniform Commarcial
Code. Aff raferences 1o doliar amounts shail mean amounts In lawful monay of the United States of Americe.

Existing indebtedness. The words *Existing Indebtedness” mean the indebtedness described Delow in the
Existing Indabtediness section of this Montgage.

Grantor. The worg "Grantor” means LINDA FLORES, The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the Quarantors,
surelies, and accommodation panigs in connection with the indebtednass.
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Indebiedness, The word “indebtadness” means ail principal and itterest payable under the Note and any
amounts expanded or advanced by Lander to discharge obiigations ot Grantor or expensas incurred by Lender
to snforce obligations of Grantor under this Morigage, together with interest on such amouns as proviged in
thia Mortgage. At no time shall the principal amount of Indebtedness securad by the Mortgage, not
Including sums advanced to protect the security of the Morrgage, exceed the note amount of $25,000.00.

Note. The word "Nots” means the promissory note of credit agreement dated August 17, 1998, in the orfginal
principal amount of $25,000.00 trom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, an0 substitutions for the promissory note or agteament.
The interast rate on the Note Is 8.490%. The Note is le in 80 monthly payments of §512.79. The
maturity date of this Montgage is August 17, 2003, PeyeD y o %

Personal Property. The words "Parsonal Property” mean all equlﬁment fiures, and other articles of
sonal properly now or hereater owned by Grantor, and now or heraafter attached or affixed to the Rer)

roperty; logether with all accessions, parts, and additions {0, all replacements of, and ail substitutions for, any

of such property, and together with ail proceeds (ncluding without limitation all insurancs procesds and

refunas of preinume) from any sale or other disposition of the Property.

Property. The weed *Property” maans collectivety the Reaf Property and the Personal Proparty.

Réal Property. The words "Real Property" mean the property, interests and rights describad above in the

*QGram of Montgage " sestion,

Rents, The word “Ren's” maang all present and future rents, ravenues, income, [ssuea, royaities, profis, ang
other banefits derived trar (a3 Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GtVEN TO SECURE (!} PAYMENT OF THE INDEBTEDNESS AND {2

PERFORMANCE OF ALL OBLIGATIOUMNS OF GRANTOR LUINDER THIS MORTGAGE. THIS MORTGAGE 15 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce&( 8% Oherwise provided in this Mongage, Grantor shall pay to Lender all

amounts secured by this Morigegs as wPcuma due, and shalf stricti orm alt of G ‘s obl
dnder this Mortgage, gegs as iney L y pértorm & of Grantor's cbligations

POSSESSION AND MAINTENANCE OF THE PROJERTY. Grantor ‘s postessi
the Property shall be governaed by the folfowing provisisna: #roe that Grantor's on and use of

Possession and Use, Untit in default, Grantor may remvin in poasession and control of and ate and
manage the Reai Property and coliect the Rents. d ower

Duty 10 Malntaln, Grantor shall maintain the Pro in teriapabie condition and promptly perform ail repairs,
rep?acements. and maintenance necessary (o prg:gyve it8 veie, P y epal

Nuisanice, Waste, Grantor shall not causs, conduct of permit &y nuisance nor commit, permit, or sutfer an
stripping of or waste o of 10 the Property or any portion of the Propeny. Wihout limiting the ?enerality pt fhe
foregoing, Grantor wili not ramove, or grant 10 any other party ("9 ight to remove, any timber, minerals
{including oit and gas}, soil, gravel of rock products without the prior wd.en consant of Lendar,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare mmediately due and payabls ail
sums secured Dy this Mortgage upon the sale or transfer, without the Lander's prico written consant, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale Or transfer™ reanz the conveyance of Real
Proparty or any right, tile or interest therein; whether legal, Deneficial or equitible: whether voiuntary of
invotuntary; whether by outright sale, deed, instaliment sale contract, 1and contract, contrac for deed, leasehopid
interest with & term greater than three (3) years, iease-option contract, or by sais, assignmon?, o transter of any
beneficial interest in or to any land trust holding title (o the Rea! Property, or by any other meinLd of conveyance
of Real Property interest. If any Grantor is & corporation, partnership or limited liabilty company, transfer aisp
includes any change in ownsrship of more than twenty-five percent (25%) of the voling stock, partnership interests
or limitec iiabllity company intarests, as the cass may be, of Grantor. Howavar, this option shall not be exarcised
by Lender if such exarcise s prohibited by federat iaw or dy Hiinois law.

Lﬁ%no LIENS, The foliowing pravisions redating 1o the taxes and liens on the Property are a part of this

Payment. Grantor shali pay when due {and in all events prior to delinquancy) all taxes, payroil taxes, special
laxes, assasements, waler charges and sewer service charges lavied againsat or on account of the Propeny.
shali pay when due all claims for work done on or for services rendered or material furnished to the
roparty.  Grantor shall maintain the Propenx frea of all Hiens having priority over or equal to the intarest of
Lender under this Mortgage, except for the llan of taxes and assessments not due, except for the Exisling
Indebtedness refarrad to Delow, and except as otherwise proviged in the following paragraph.

?‘ROPERT‘! DAMAGE INSURANCE. The lollowing provisions reiating to insuring the Property are a pan of this
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Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended covera?ﬁ endorgements on a replacement basis for the full insurable value covering all
Improvements an the Rea! Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer containin? a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior writlen notice to Lander and not containing any disclaimer of the insurer's
tiability for failure to give such notica. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergancy Management Agency as & spacial flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpald principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwlse required by Lender, and to maintain
such insurance tor the term of the loan.

ApPllcatIon of Proceeds. Grantor shall prompelaa notify Lander of any loss or damage to the Prgperty if the
estimated coai of repair or replacement exceeds $5,000.00. Lender may make proof of logs If Grantor falls to
do so withii ii%aen (15) dggs of the casualty. Whethar or not Lender's eecurltr 8 Impaired, Lender may, at its
election, applv (he proceeds to the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoratio 1 £nd repair of the Property.

EXPENDITURES BY L:MOER. W Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Ex’sting Indebledness in good standing as required below, or if any action or groceedin is
commenced that would me’anzily affect Lender's interests in the ProPerty Lender on Grantor's behalf may, but
shall not be reclulred to, take &'ty action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the-raie provided for in the Note from the date incurred or paid by Lender to the date of
rapayment bK Grantor. All such expenses, at Lender's option, will (a{ be payable on demand, (b) be added to the
balance of the Note and be appoitioried among and be payable with any installment payments to become due
during either {l) the term of any applicaste Insurance policy or (i) the ramaining term of the Note, or (c) be
treated as a balloon payment which will oe cue and payable at the Note's maturity. This Mortgage aiso will secure
payment of these amounts. The rights ?rav:and for in this paragraph shall be in addition to &n[ other rights or any
remedies to which Lender may be entillec. Zzr-account of the delauit. Any such action by Lender shall not be
construed as curing the defaull 8o as to bar Lande: from any remedy that it otherwise would have had.

"GIAHRRANTY; DEFENSE OF TiTLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds guod and marketable title of record ta the Property in fee

simple, free and clear of all liens and encumbrances-uer than those set forth in the Real Property descriPtlon

or in the Existing Indebtedness saction below or in aav (*le insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connactior with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Morigapa to Lender.

Defense of Title. Subject to the exception in the paragraph-above. Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning -existing indebtedness (the "Existing
Indebtedness”) are a part of this Morigage.

Exlisting Llen. Tha lien of this Mortgaﬂe securing the Indebtedness may k¢ -secondary and inferior to the lien
securing payment of an existing obligation to PRISM MORTGAGE. The riisting obligation has a current
principal balance of approximately $157,500.00 and I8 in the on?lnal principa! amount of $157,500.00. Grantor
expressly covenants and agrees to pay, or see 10 the payment of, the Existing indebtedness and to prevent
any default on such indebtedness, an'y default under the Instruments evidenclina nush indebtedness, or any
default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing Inusuiedness is not made
within the time required by the note evidencing such indebledness, or should a defauit occur under the
instrument sacuring such indebtedness and not be cured during any applicable grace periud therein, then, at
the option of Lender, the (ndebtednass secured by this Mortgage shall become Immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
Imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and sultable statements of termination of any financing statement on file evldenclnP Lender's
security Interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarilr or otherwise, or by guarantor or ay any third party, on the indebtedness and therealter Lender
is torced to remit the amount of that payment ‘a) to Grantdr’s trustee In bankruptcy 0r to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having Jurisdiction over Lender or any of Lender's ro?erty. or (c) by reason of
any settlement or compromise o any claim made by Lender with any claimant (including without limitation
Grantor), the Indebledness shall be considerad unPaId for the purpose of enforcement of this Morigage and this
Morigage shali continue to be affective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement avidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the same extent as if that amount never had
been orlqinally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlemant or
compromise relating to the Indebtedness or 1o this Mortgage.
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" “ TDEFAULT, Each of the ’;«ﬂmﬂ. ai o';tm tég; %Y cﬁm@aj evﬁ of default ("Event of Defaul")
k. undar this Morigage:

-
- Defauit on Indebredness, Failure of Grantor 1o make any paymsnt when dus on the Indebtedness.
: %fecdve Coflateralization, This Mortgage or any of the Related Documents ceases to be in full force
: §' {inciuding failure of any collateral’ documeénts to create a valid and perfected security Interest or illen) at
iy any time and for any reason.
Complance Default. Fallure of Grantor to comply with any other term, obflpos;uon. covenant, or condition
¢omained in this Mortgage, the Note, or in any agreement between Granfor and Lander.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of & receiver for an
of Grantor's 'proparty. eagg assignment for the beneflt of creditors, angtype of creditor workout, or the
mmencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Pdsﬂng Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property socurlrtag any Existing indebtedness, or commencement of any suit or other action to foraciose any
existing lien on the Prope
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtadness or any Guarantof dies or becomes incompetent, or revokes or disputes the validity o, or liability
nder, any Guaranty of the Indebtedness. Lender, at its option, rr;?r. but shall not be raquired to, permit the
uar'a‘nct'or ¢ ov.ate to assume unconditionally the mlimg sing uncer the guaranty in a manner
satiefactory to l.ender, and, in doing 80, cure the Event of it.

Insecurfty. Lendurpasonably deems itself insecure.
RIGHTS AND REMEDIES 2N DEFAULT. Upon the occurrence of any Event of Default and at any time thersafter,
! Lender, at its afxion. may a<rzcise any one or more of the folfowing riphts and remedies, in addition to any other
righte or remedies provided oy iaw:
Accelerate Indebtedness. L=saer ghall have the right at its option without notice to Grantor to declare the
&Eﬁﬂ{gmp:dnm immediatefy cue and payable, including any prepayment penaity which Grantor would be
Y.
UCC Remedies. With respect to all o any 'part of the Personal Property, Lender shal! have all the rights and
remedies of a sacured party under tha lniorm Commercial Coda.
‘ glgal Foreclosure. Lender may obtain 2 p.dicial decree foreciosing Grantor's interest in all or any part of
Deflcle udgment. I permitted b licasle 'aw, Lender may obtain a judgment for any deficienc
%main?r% ?n the Indebtedness due toyl.ggger afte ap)lication of ail amounts re]cei?fed from the gxerciae of¥he

hte provided in this section.
Other Remedles. Lender shall have all other rights 7' ramedies provided in this Mortgage or the Note or
available at law or in equity.

Attorneys’ Fees; Expenses. in the event of foraclosure of thig mongage, Lender shall be entitled to recover
fn;fogld gmor attorneys’ fees and actual disbursements neczaarily incurred by Lender in pursuing such

MISCELLANECLUIS PROVISIONS, The following miscelianeous provision= r.e a part of this Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and accepiad tv Lender in the State of
Mfinoks. This Mortgage shall be govemed by and construed in accordance withi the laws of the State of
Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

3
i Walver of Homestead Exemption. Grantor hereby releases and walves all righis ana benefits of the
ead exemption faws of the State of lllinois as to ail (ndebtedness secured by this Wurtgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

g NDA FLORES

T LTS ';‘.?.:.;—,__1,,‘_...4; s

P

-
v
H.
g
5




‘
Vs
ey

|

7308 UNOFFI,g;R@j:E CORB17T0 1, .,

Loan No 25002 I0633 {Continued)
T T T INDIVIDUAL ACKNOWLEDGMENT

STATEOF Pl i iins™> )

) 38

COUNTY OF _WCQQLH_W,_M,,“._*_,,-__ﬁ_._._-‘._.J

On this day before me, the undersigned Notary Public, personally appeared LINDA FLORES, to me known to be
the individual described in and who executed the Mortgage. and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, tor the uses and purposes thergin mentioned.

Glven under my kand and offlclal seal this _ LU_ day of __ 4 I@“.

7 y \
av_,,.__ﬁzﬁtiwm_.zl.,_&}a&— - Residing ax .___‘C_!&cega__zg..__‘._h_w
Notary Public In and fortsSateof . £ L . Ne > '

My commission explres _w_:)u/?c NF 2ty
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